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3akp. N3m.

AeHb, %
MMBB 1570.97 -0.34%
PTC 756.27 -1.34%
MSCI Russia 414.23 -2.18%
MSCI EM 957.28  0.50%
S&P 500 2022.55 0.15%
DII 17515.23  0.02%
FTSE 100 6620.10 0.52%
DAX 30 10257.13 0.14%
NIKKEI 225 17366.30 2.07%
SSE Composite (09:00 MCK) 3277.88  3.30%
VIX 19.89 -5.06%
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PblHOK akuum

Bo BTOpHMK 60/bLWIMHCTBO PbIHKOB akuui Bblpocan. B Eepone FT-
SEurofirst 300 (+0,91%) npogoskun nepenucbiBaTb CEMUIIETHUN
MakCMMyM B npennBepun 3aBTpalwHero 3acegaHma ELB. Takxke
MOr rnopajoBaTb MHBECTOPOB MOAbEM MHAEKCa HacTpoeHuin ZEW
B [epMaHuu B gHBape A0 11-mecA4HOro makcumyma (48,4 nyHkTa).
OCHOBHble aMepuKaHCKMe WHAEKCbl, BbINAA C TpexAHEBHbIX
BbIXOAHbIX, Takxe npubasunn B npegenax nonynpoueHTta, 6onbe
Bcero Bblpoc NASDAQ Composite (+0,44%). Cpeaun ayTcanaepos
AHs - Johnson & Johnson, kBapTanbHas Bblpy4Yka KOMMaHWMU
OoKasasnacb XyXe 0XuaaHun (CKOppeKTMpoBaHHasa Npubbiib — YyTb
nydyuwe). Xy>e nporH03oB otuntancsa Morgan Stanley.

NHoekc pasBuBarowmxca pblHkoB MSCI EM  (+0,5%) cHoBa
pa3sepHysacs BeBepx. CerogHs OH MPOAOSIXKAET POCT U MblTaeTcs
BbINTW BBEPX W3 TOProBOro AuarnasoHa nocraegHux nosyTopa
Hepenb (950 - 965 nyHkTOB) 6narogaps pannu B Kutae (Shanghai
Composite +4,7%) n ymepeHHO MO3NTUBHOM AWHAMUKE OCTasIbHbIX
pasBuBaKLWMXCA as3naTCKMX pblHKOB. HedTb Brent Buepa
onyckanacb Huxe 48 gonn./6app., HO C Beuepa AEPXKUTCSH HEMHOTIO
Bbllle 3TOM OTMEeTKMU.

Ha poccumiiCcKOM pblHKE BO BTOPHWUK CHOBa Habnwaanucb peskue

UST 2 YTM, % 0.49 0.70  -4.60 o
M3MEHEHMS HACTPOEHWN. YTpeHHAs npocagka 6bina 6bicTpo
UST 10 YTM, % 18  -0.80  -8.30 BbIKYMN/J€Ha, U AHeM nHaekc MMBB npubaenan 6onee 1%, ogHako
UST 10 - TIPS 10, 6.n. 0.19 -4.00 -17.70 B NocsieHMe TpU 4Yaca OCHOBOW CeCCUMU CHOBa CHuxasncs. Torom
iTraxx Crossover Europe 5Y, 6.n. 342.36 03 -G pa3HOHarnpaB/leHHbIX KofiebaHU CTano YyMepeHHOE CHUXeHue
_ (1570,97 nyHkToB, -0,34%). CeroaHa co cTapTa TOProB MHAEKC
Russia 30 YTM, % 7.01  -17.97 -48.37 MMBBE pacTeT, OXuWAaeM MpoAOS/HKEHUA KOHCOAUAALUN HEMHOro
Russia 5Y CDS, 6.n. 557.46  22.29 -42.53 Hwxe 1600 nyHKTOB.
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3akp. N3m. N3mM.
AeHb, % Hea., %
HedTb Brent, USD/6app. (ICE) 47.99 -1.74%  3.00%
HedbTb WTI, USD/6app. (NYMEX)  46.47 -3.07%  1.26%
HaT. ra3s, USD/min BTU (ICE) 2.83 -9.47% -3.81%
3onoto, USD/yHu. (CME) 1293.56 1.32% 5.14%
cepebpo, USD/yHu. (CME) 17.93 1.59% 5.47%
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BBM r/r, % (GDP y/y)

Mpom. npoussoacTso r/r, % (Industrial production y/y)

P 03HMYHbIE Npodaxu r/r, % (Retail sales y/y)

MNHaekc ueH npousBoauT. M/M, % (Producer prices m/m)

MHaekc ueH nponsBoaut. r/r, % (Producer prices y/y)

MHaekc akoH. oxunaannin ZEW (ZEW Survey — economic sentiment)
MHaekc Tekywmux ycnosun ZEW (ZEW Survey - current conditions)

YpoBeHb 6e3paboTuubl, % (ILO Unemployment rate, 3M)
Yuncno 6e3paboTHbIX M/M, Tbic. (Jobless claims change m/m)
[eHexHbln arperaT M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)
Pa3peweHuns Ha cTpontenbcTBo, MaH. (Building permits)
PaspeweHuns Ha cTpouTenbcTBo M/M, % (Building permits m/m)
HoBoe cTpoutenbcTBO, MAH. (Housing starts)

HoBoe cTpoutenbcTBo M/M, % (Housing starts m/m)

O nToBble npogaxu m/M, % (Wholesale trade m/m)

Redbook: po3Hu4yHbie npogaxu Mm/M, % (Redbook m/m)
Redbook: po3HuyHbie npopaxu r/r, % (Redbook y/y)

CTaBka baHka KaHaabl, % (BoC rate decision)

CtaBka ELUB, % (ECB rate decision)

MepBuuyHas 6e3paboTtuua, Teic. (Initial jobless claims)

Onswasnca 6espabotuua, mnH. (Continuing claims)

WHAaekc ueH Ha xunbe M/M, % (FHFA home price m/m)

WHaeKkc LeH Ha xunbe r/r, % (FHFA home price y/y)

3anacskl rasa: Hea/Hea, mapa. ky6. @ (EIA weekly natural gas)
3anacel HedTn: Hea/Hen, MaH. 6app. (EIA weekly crude stocks)
3anachl 6eH3nHa: Hea/Hen, MnH. 6app. (EIA weekly gasoline stocks)
3anacbl AucTunn.: Hea/Hea, MaH. 6app. (EIA weekly dist stocks)

3anacbl HedTn B KywuHre: Hea/Hea, MnH. 6app. (EIA weekly crude Cushing)

MexayHapoaH. pesepBbl, $ mnapa. (Central Bank reserves)

NHAeKC AenoBOW aKTUBHOCTH
NHAeKkC AenoBOM aKTUBHOCTH
NHaekc AenoBoi akTUBHOCTH

NHpoekc nenoBon akTUBHOCTH
MHaekc nenoBov akTUBHOCTHU

Po3. npogaxu M/M, % (Retail sales m/m)
Po3. npogaxwu r/r, % (Retail sales y/y)

MHpoekc noTtpeb. ueH 3a 1/2 mec. mM/M, % (IPCA-15 - Extended National CPI m/m)

3on0TOBaNOTH. pe3epsbl, $ Mnpa. (Foreign reserves)

CuyeT Tekywmnx onepauyun, $ mnpa. (Current account)

MHaekc noTpebuTt. ueH m/m, % (CPI m/m)

NHpoexkc notpebut. ueH r/r, % (CPI y/y)

WHaoekc noTpebuTt. ueH 6a3oBbit M/M, % (CPI core m/m)

NHpekc noTpebut. ueH 6a3oBbili r/r, % (CPI corey/y)

P o3HUMYHbIe Npoaaxu M/M, % (Retail sales m/m)

NHAekc onepex. nHAMKaTopos M/M, % (Leading indicators m/m)
Mpoaaxun Ha BTOPUYHOM pblHKE XUnbs, MAH. (Existing home sales)

Mpoaaxun Ha BTOPUYHOM pblHKE XUnbsi M/M, % (Existing home sales m/m)
UHpoekc onepex. nHankatopoB ECRI WLI (ECRI U.S. Weekly Leading Index)
NHaekc onepex. nHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

ToproBblii 6anaHc, Mapa. ueH (Trade balance total)
O6bem akcnopTa r/r, % (Exports y/y)

NHaekc skoH. oxunaannin IFO (IFO expectations)
WHaekc aenosoro knumata IFO (IFO business climate)
UHpekc Tekywmx ycnosuii IFO (IFO current conditions)
Po3HuYHble npodaxu M/M, % (Retail sales m/m)
Po3HuuHble npoaaxwu r/r, % (Retail sales y/y)

B npoM. npeasaput. (PMI Manufacturing A)

B chepe ycnyr npeasaput. (PMI Services A)

B npoM. npeaBaput. (PMI Manufacturing A)
WHaekc nenoBon akTMBHOCTU B chepe ycnyr npeaBaput. (PMI Services A)

B npoM. npeaBapuTt. (PMI Manufacturing A)

B chepe ycnyr npeasaput. (PMI Services A)
MHaekc AenoBoW akTUBHOCTU KOMNO3UTH. npeaBaput. (PMI Composite A)
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Ten.: +7 (800) 700-54-54 (ocHOBHOW)

dakc: +7 (812) 458-54-54

mail@bfa.ru

www.bfa.ru

dunuan “MaBeneukun” bBaHka B®A
B . MockBa

115054, Mocksa,

KocmopnamuaHckas Hab., a. 52, ctpoeHue 5,
6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)
dakc: +7 (495) 662-63-64

moscow@bfa.ru

YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98

A3yraes PoMmaH no6. 1032
HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
crneymanncT no MHaHCOBOMY |.prudnikova@bfa.ru
MoAEeTMPOBaHNIO

OTaen npoaax

npsamon +7 (812) 326 93 61
Knpko KoHcTaHTUH k.kirko@bfa.ru
HavanbHUK oTAeNa

OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92

Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



