HOBAT3K
HOBAT3K yBenuunn gobbiyy rasa 8 2014 r. Ha 1,5%

TaTtHedpTb
TaTHedTb B 2014 1. yBennuuna poboiuyy Hedptun Ha 0,4%

CyprytHedreras

[ob6blya CyprytHedTerasa B 2014 r. coxpaHunacb Ha
YPOBHe Npownoro roga - 61,4 MaH TOHH >>> cTp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne

USD/Py6. 64,84 3,36%
EUR/Py6. 76,77 3,25%
EUR/USD 1,18 -0,52%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 46,6 -1,77%
Mertannbi UameHeHune
3akpbiTue
ANOMUHWIA, $/TOHHA 1779 -0,66%
Megb, $/ToHHa 5940 -2,65%
Hukenb, $/ToHHa 14585 -2,95%
3onoro, $/yHums 1232 0,41%
Mnatuna, $/yHums 1244 0,89%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

CeroAHA C Hayana CecCMM BO3MOMKEH HEKOTOPbIMA OTKAT KOTMPOBOK, OA4HAKO B
nanbHerweM Mbl He MCK/toMaem BO306HOBNEHMA pocTa pybneBoro MHAeKca
MMBBE. Op1eHTUPOBOYHbI KOpUAop KonebaHu Ha cerogHa coctaBnseT 1520-
1550 nyHKTOB.

Uupekc MMBB 3a geHb

HoBas BonHa ocnabneHuns pybna NpoaonKuna okasbiBaTb HenocpeacTBeHHOe
BAWAHME W Ha PbIHOK aKkumit. Mpu 3Tom ecan Ha

1950 CTOPOHe 6bIKoB GaKTop NepeoLeHKM CTOMMOCTU
1540 WMHCTPYMEHTOB B HaLMOHaNbHON  BanloTe,
1530 TO MeaBedeit  nopaepXuBaeT  HeraTMBHas
1520 KOHbIOHKTYpa pblHKa HedTH, KoTopas CTUMYIMUpPYeT
1510 passuTHhe onacHbIX 06LLEIKOHOMMYECKNX
1 o
o0 TEHAEHUMM, a TaKKe Mpu COAENCTBUM WHbIX
1490
baKTopoB, YuUTbIBAA HbIHELWHIOW MNapagurmy
1480 o
w8 2 g 9 g w g Ppassutaa, cnocobeTeyeT  dyHAAMEHTa/bHOM
S o o ¥ 85 § 5 d ¢naboCTM 3IKOHOMWMKKU. [o MUTOram BTOPHMKA

nHaekc MMBB Bbipoc Ha 1,3% 1 gocTur oTMeTKn
1533,1 nyHkToB. BeHumapk PTC npocen Ha 2,5%, u
coctasun 737,9 NyHKTOB...>>>CTpP.2

MWUPOBbIE UHAOEKCDI

UHaekcbl UsmeHeHue

3akpbiTue
RTS 737,88 -2,48%
MICEX 1533,09 1,31%
Dow Jones 17613,68 -0,15%
Nasdaq 4661,50 -0,07%
FTSE 100 6542,20 0,63%
DAX 9941,00 1,63%
S&P500 2023,03 -0,26%
FONYBbIE PULLKU
3aKpbiTHe TOpros
3akpbiTue 3aKpbiTne
3MUTEHT (NoHgoH) (MMBB)
BTB 0,060 -7,03% 0,06 -4,77%
FMKHopHuk 10149,575 1,13% 10025 1,89%
Fasnpom 143,942 -1,31% 142,64 1,73%
Nykoiin 2506,913 -1,01% 2522 1,82%
PocHedTb 207,142 -2,62% 204,9 0,44%
Pycluapo 0,571 -2,22% 0,542 -0,66%
C6epbaHk 66,475 -3,81% 60,31 -4,12%
CypryTHors 25,487 -0,51% 25,6 0,59%




3HauyeHue U3meHeHne

NHaekc MMBB 1533 1,31
NHaekc PTC 738 -2,48%
O6bem Topros 511 M/H. JONN.
JIMAEPbI NOBbILLUEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl n aytcaiipepnl 3a ageHb B MICEX %
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OCHOBHbIE HOBOCTHU

PbIHOK AKL N

HoBas BonHa ocnabnexus pybns npofonKmMna okasbiBaTb HEMNOCPEACTBEHHOE
B/IMAHME M HA PbIHOK aKuuit. Mpu 3TOM ecnn Ha CTopoHe OblkoB ¢aKTop
nepeoLeHKM CTOMMOCTM WMHCTPYMEHTOB B HALMOHaNbHOW BanoTe, TO
meagenen NoALEPKMBAET HEraTUBHAA KOHDBIOHKTYPA pbiHKa HedTw, KoTopas
CTUMYNUPYET Pa3BUTME OMACHbIX OBLLEIKOHOMUYECKUX TEHAEHLMW, a TaKKe
npu coaencTBMmM NHbIX GaKTOPOB, Y4UTbIBAA HbIHELLHIOW NapagurMmy passButus,
cnocobcTeyeT pyHOAAMEHTaNbHOM cNnabocT IKOHOMUKM. o UTOram BTOPHUKA
unHaekc MMBB Bbipoc Ha 1,3% u goctur otmeTtku 1533,1 nyHKTOB. BeHumapk
PTC npocen Ha 2,5%, u coctasmn 737,9 NyHKTOB.

Ha eBponenckux pblHKax akuui Habnloganacb NoNoXWTeNbHaA AMHAMMUKA
— OCHOBHble ¢OHAOBble WHAEKCbl yBeanumnucb Ha 0,6-1,6%. Cambii
CYyLLECTBEHHbIA POCT B TEYEHWE CECCUM MNOKA3bIBAAW aAKUUM KOMNAHWMN
PO3HMYHOM TOProB/n Ha GOHE BbIXoAa CO0BbLLEHNA 06 yaydLIEHUN FTEPMAHCKUM
Metro AG conocTaBMMbIX MPOAAXK BO BCEX MNOApPA3LeNeHusax B Aekabpe
npoworo roga. Mom1Mmo 3TOro CTaso U3BECTHO, YTO MHAEKC NOTPEBUTENBCKUX
ueH B BennkobputaHuu ynan go 0,5% B roLoBOM BblpaXKeHMU, YTO ABAAETCA
MUHUMYMOM ¢ 2000 r.

Ha 6up:kax HOBOro cBeTa NpPW MOBbIWEHHOW BOMATUAbHOCTM (OHAOBbIE
WHAEKCbl 3aBepLlIMAM TOPrM B MUHYCe TpeTbio ceccuto nogpsas. Mo mepe
[aNbHENLWero CHUXEHUA KOTUPOBOK HeDTN MHBECTOPbI BCE CU/IbHEE HAUYMHAIOT
onacaTtbCA NOCNEACTBUM ANA peanbHOM MWUPOBOM 3KOHOMMKK. [pu 3aTom
Apyroi npeactasutens commodities — Mmesb, TaKXKe CTpeMUTENBHO AelleBeeT
M yxe Topryetca Ha yposHe 2009 r. B utore namgepamm nageHua ctaam akuum
0,00bIBaOLLNX KOMMAHWIA.

®PoHAOBbIE WHAEKCbI A3MATCKO-TUXOOKEAHCKOTO pPernoHa B cpeay YTpom
WU3MEHAIOTCA pPa3HOHANPaBAEHHO. ANOHCKME aKUMKM BTOPOM AeHb MNoApAasL
JeweBetoT Ha GOHe yKpensieHUA MeHbl K AONNApy A0 YeTbipex HeaenbHoro
MaKkcumyma. IHaMKaTop npomnssoauTeneit UBETHbIX MeTanN0B ANOHUN pyXHYN
Ha 4,2% Ha doHe NPoCcaaKM CTOMMOCTU MeaMu.

HedTb Brent cHuskaeTca Ha 1,4%, [0 oTMETKM $45,9 3a 6appesib. ®bioyepcHbIit
KOHTPaKT S&P KoppeKTupyetca BHM3 Ha 0,5%, 0o 2007,1 nyHKTOB.

CobbITMA Ha ceroaHsn:

*13:00 EBpo30oHa: MNpombllLneHHoe NPOM3BOACTBO B HOABpe
¢16:30 CLUA: Po3HU4YHbIE NPOAAXKM B AeKabpe

©16:30 CLUA: SKcnopTHble LieHbl B AeKabpe

©16:30 CLUA: MmnopTHble LeHbl B AeKabpe

#18:00 CLUA: Npoun3BoacTBeHHble 3anacbl B HoAbpe

¢18:30 CLLUA: 3anacbl HedTH 3a Heagento No gaHHbIM EIA =

UctouHuK: UK SHeprokanutan



HOBAT3K

TATHE®Tb

CYPTYTHE®TETA3

HOBAT3K YBE/IUYUN AOBbIYY TA3A B 2014 T. HA 1,5%

B VI kB. 2014 r. ToBapHaa aobbiva HOBATIKa coctasuna 16,27 mnpg, Ky6. m
npupogHoro rasza u 1 760 TbiC. TOHH }KUAKWUX YINEBOLOPOAOB (ra30Bbl KOHAEH-
caT 1 HedTb). Takum obpasom, 3a 2014 r. ToBapHaa Aobbiua coctasmna 62,13
MApA Ky6. M npupoaHoro rasa u 6 035 TbiC. TOHH XXUAKUX yrnesoaopoaos. Mo
cpaBHeHuio ¢ 2013 r. gobblva NpupoaHOro rasa Bbipocna Ha 1,5%, pobbiua
*KUOKUX YTNeBOA0POAO0B yBeAMUYnAach Ha 27%.m

TATHE®Tb B 2014 I. YBEZITUMU/IA AOBbIYY HE®TU HA 0,4%

3a 2014 r. TaTHedTb yBEeNMYMNa £06bl4y HedTM Ha 0,4% - A0 26 222 566 TOHH.
3a pgekabpb 2014 r. fobblya HedTM cocTaBuna 2 222 658 TOHH, YTo Ha 0,1%
6onblie, yem rogom paHee. B gekabpe 2014 r. kKomniekcom HedTenepepaba-
TbiBalOWMX U HedpTexummnueckux 3asoaos TAHEKO nepepabotaHo 735,2 Thbic.
TOHH HedTecbipbs, NponsBeneHo 727,7 TbiC. TOHH HePTENPOAYKTOB. B

[OBbIYA CYPITYTHE®TEIA3A B 2014 I. COXPAHUNIACH HA
YPOBHE NMPOWANAOro rogA - 61,4 M/1H TOHH

CypryTHedTeras 3a 12 mec. 2014 r. obecneunn aobbiuy 61,425 MAH TOHH Hed-
T1. B 2013 r. KomnaHuA gobbina 61,453 MAH TOHH HedTU. Ha mecTopoKaeHUaxX
B Pecnybnuke Caxa (Akytua) CyprytHedTeras 3a npownbiii rog obecneunn He-
$Tepobbiuy B 0b6beme 7,729 MAIH TOHH, YTO NpeBblllaeT nokasaTenb 2013 r. Ha
7%.m



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



