OrK-2
EBITDA OlK-2 B 2015 r. morKeT cocTasuTtb 15 mnpa
py6.

TpaHcaspo
B3b 3aBepwna odopmneHme rocrapaHTMm Ha cymmy 9
MApg, py6. no KpeanUTHbIM 0bA3aTenbcTBamM TpaHcaspo

Mera®oH

Mera®oH npmenek ¢puHaHcMpoBaHue China

Development Bank Corporation Ha $500 mH
>>>cTp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne

USD/Py6. 56,68 8,93%
EUR/PY6. 69,06 8,73%
EUR/USD 1,22 -0,25%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 57,9 -2,64%
Mertannbi UameHeHune
3akpbiTue

ANOMUHWIA, $/TOHHA 1834 0, %

Megb, $/ToHHa 6371 0,16%
Hukenb, $/ToHHa 14966 -1,93%
3onorto, $/yHums 1186 0,83%
Mnatunna, $/yHums 1214 2,62%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

B uenom no uHaekcy MMBB o)uaaem HenTpasbHOro CTapTa TOPros, OA4HAKO Npw
npofoKeHnn ocnabneHus pybas BO3MONKHO MPOAOIKEHUE NEPEOLLEHKU CTOMMOCTM
SKCNOPTEPOB U METANYProB, YTo ByAeT ABUraTb PbIHOK BBEPX.

Uupekc MMBB 3a geHb

B noHesenbHUK POCCUMCKUA PLIHOK  aKLWiM

100 NnokKasan MO3MTUBHYID AWHAMUKY Ha ¢oHe
1480 pe3KoVi NpocaKu Kypca pybas. CnocobcTBoBanm
1460 pocTy bymaru sKCNopTePOB U METaNNYPrUYeCcKmX
1440 KOMMaHWN. 3HAaYUTENBHO XYKE PbIHKA NPU TaKoM
1420 CMTyaLMn C BaNOTOM TPAAULMOHHO CMOTPENUCH
1400 akumm CbepbaHka M Aspodnota. Pybnesbliit
1380 nHaekc MMBB 3aBsepwunn geHb poctom Ha 1,1% u
nw g v g 1 g v g cocrasun 1432,9 nyHkToBs. MHAaekc PTC cHusmAca
S = 9 38 5 5 2 Ha4,0%, oo otmeTkun 795,1 NyHKTOB...>>>cTp.2

MWUPOBbIE UHAOEKCDI

U3meHeHHne

UHaekcbl

3akpbiTue

RTS 795,09 -4,04%
MICEX 1432,94 1,07%

Dow Jones 18038,23 -0,09%
Nasdaq 4806,91 0, %

FTSE 100 6633,51 0,36%

DAX 9927,13 0,05%
S&P500 2090,57 0,09%

FONYBbIE PULLKU
3aKpbiTHe TOpros
3akpbiTue 3aKpbiTne
3MUTEHT (NoHgoH) (MMBB)

BTB 0,064 2,44% 0,067 -2,84%
TMKHopHuk 8333,392 -2,00% 8360 4,63%
Fasnpom 135,488 -3,63% 135,5 0,67%
Nykoiin 2281,762 -0,37% 2298,9 1,54%
PocHedTb 203,261 -3,36% 201,8 2,57%
Pycluapo 0,534 -2,99% 0,542 0,84%
C6epbaHk 54,369 -4,09% 54,51 -4,59%
CypryTHors 24,49 -5,47% 24,52 0,91%




3HauyeHue U3meHeHne

NHaekc MMBB 1433 1,07
NHaekc PTC 795 -4,04%
O6bem Topros 561 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsbl n aytcaiipepnbl 3a ageHb B MICEX %

APOCJ/IABMY Kb
YensiGMHCKWIA LMHKOBbIA3-1
KocTpomakas c6bIT. koMM, Np.
KocTpoMakasi c6biT. KOMM.
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BypsT3onoro

OMMNK

rym

AcTpaxaHckas C6bIT. KOMN.
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OCHOBHbIE HOBOCTHU

PbIHOK AKL N

B noHeAenbHUK POCCUMCKUIA PbIHOK aKUMI NOKasa/ NMO3UTUBHYIO AMHAMUKY
Ha ¢oHe peskoi npocagku Kypca pybna. CnocobctBoBanu pocty bymaru
3KCMOPTEPOB U METANYPIUYECKMX KOMNAHWUA. 3HAUUTENIbHO XYKE PbIHKa Npu
TaKoOM CUTyaLMu C BanlOTON TPAAMLMOHHO CMOTPenucb akuum CbepbaHKa
n Aspodnorta. Pybnesbiit uHgekc MMBB 3aBepwunn aeHb poctom Ha 1,1% u
coctasun 1432,9 nyHkToB. MHAaekc PTC cHusmnca Ha 4,0%, no otmeTku 795,1
NMYyHKTOB.

®oHpoBble WHAEKCbI eBponemnckoro pervoHa B noHeAeNnbHUK
NpoAeMOHCTpMpPOBanu cnaboiii poct. Mpeyecknin ASE ynan Ha 3,9% nocne Toro,
KaK TPeTUiA M NocNegHUI payHA, rooCoBaHMA Ha NOCT Npe3naeHTa CTpaHbl bbin
nposasieH. CornacHo rpeyeckomy 3aKOHOAATENbCTBY NOC/IE 3TOMO AONXKHbI ObITb
Ha3HauyeHbl BHeoYepegHble BbIbopbl B NapaameHT. JaTta byaeT yTeepKaeHa B
6aunxkaniwme 10 aHelr. CToNb BarKHOE 3HaYeHWe AaHHbIM Bbibopam npuaaet
BO3MOXHOCTb nobeabl naptum «CUPU3A», KOoTOpaa BbiCTynaeT B YacTHOCTU
33 CNUcaHMe HaLMOHANbHOIO A0Ara U yBeAUMYeHUEe rocpacxonos. Mpeyeckue
6aHKM National Bank of Greece n Eurobank Ergasias SA notepsnu 6onee 7,7%
KanuTanmsauum.

Ha Yonn-Ctput no utoram topros 6bina 3adpmMKcMpoBaHa He3HAUUTENbHAA U
pa3HOHANpPaBNeHHAA AWMHAMMKA MHAMKATOPOB. B nnpaepax pocta okasanucb
KOMMNaHMM BuoTexHonormyeckoro cektopa. Tak, KoTuposku Gilead Sciences
BbIpOoC/IM Ha 3,7% nocne Toro, Kak aHanuTuku Margan Stanley ynydwwmnum
pekomeHaauum bymar 0 «Bbllle pblHKa», a KCNepTbl Barron’s BKAKOYMAM UX B
Ton-10 Hanbonee npeanoYTUTENbHBIX akUMi B 2015 1. CTOMT TaKKe OTMETUTD,
yto B 2015 r., MCXoAs M3 NMPOrHO30B OMpPOLUEHHbIX Bloomberg skcnepTtos, B
cpeaHeM OXKMAAeTCca yBeMUYeHNe YUCTOM NpmnbbINM KoMMNaHui n3 pacyeta S&P
500 Ha 6,4%.

A3MATCKME PbIHKM BO BTOPHWK YTPOM TOPrytOTCA B KPACHOW 30He, BNepBble ¢
2011 r. 3aBepLuan rog, 8 muHyce. MHaekc MSCI Asia Pacific cHuskaetcs Ha 0,7%
B XOZie TOPros..

HedTb mapku Brent cHuxaetca Ha 0,5%, a0 $57,6 3a 6appens. MUHUCTEPCTBO
aHepreTukm CLLA B cpeay onyb6anKyeT faHHbIe O TOBapHbIX 3aMacax B CTPaHe Ha
npoLnon Heaene. IKCNepTbl NPeSNONaratoT, YTO USMEHEHWIN C MAKCUMAJIbHOTO
C NoHA ypoBHA 387,2 mnH bappeneit He nocieayeT. AMepUKaHCKue pesepsbl
npeBbIWatoT CpeaHnii NokasaTtenb 3a nocnegHue 5 net Ha 13%.

CobbITMA Ha ceroaHsn:

*MarHuT: 3aKpbITUe peecTpa akLMOHEPOB AN1A NONYYEeHUA AMBUAEHAOB
*[K MUK: 3akpbiTHe peecTpa akuMoHepoB 4na ydactma 8 BOCA

*MPCK LieHTpa n MNpuBonKbA: 3acegaHne COBETA AMPEKTOPOB

¢18:00 CLLUA: MHAaeKc noTpebuTtenbckoro 4oBepus B AeKabpe m

UctouHuK: UK dHeprokanutan



OrK-2 EBITDA OlK-2 B 2015 I. MOXET COCTABUTb 15 MJ1P4 PYb.

CoseT gupekTopos OFK-2 yTBepAM/ OCHOBHble napameTpbl 6M3Hec-nnaHa
obuiectsa Ha 2015-2017 rr., B COOTBETCTBUM C KOTOPbIMMU MNAaHUPYETCS, UYTO B
2015 r. nokasaTenb EBITDA coctasut 15 mapg py6. Mpu 3TOM He UCKOYEHa
KOPPEKTUPOBKA NAaHa Ha 2015 r. B cBA3MU ¢ Hanuumem GaKTOPOB, BAUAIOLLUNX
Ha BO3MOHOCTb U3MeHeHMA GUHAHCOBOrO pesysbTaTa. KomnaHuA AONOAHK-
TeNbHO NPOaHaNN3UPYET PUCKU U NPU HEOBXOANMOCTM BbIHECET NPEAJIOKEHNE
0 AOMONHUTENIbHON KOPPEKTUPOBKE BU3HEC-NNaHa. |

TPAHCA3PO B35 3ABEPLLN1 O®POPMNEHUE TOCTAPAHTUU HA CYMMY
9 MN1PA PYB. NO KPEAUTHbLIM OBA3ATE/IbCTBAM TPAH-
CA3PO

BHelw3aKoHOMbaHK OT MMeHU Poccuiickoi desepaumMm B COOTBETCTBUN peLle-
HMEM MpPaBUTENbCTBA 3aBepwni opopmaeHme B nonb3y 6aHka BTB rocygap-
CTBEHHOW rapaHTMM Ha cymmy 9 mapg py6. no KpeguTHbiM 06s3aTeNIbcTBaM
AK TPAHCASPO nepeps 6aHkom-6eHedumumapom. ITa NepBas rocyaapcrTseHHas
rapaHTua, Kotopyto obopmun BHelwskoHOMbaHK OT MMmeHK Poccuiickoit dege-
pauun B xo4e NPoOBOAMMOM NpaBUTENbCTBOM Poccuitickoit deaepaumm paboTbl
no ynpoLLeH1to mexaHmama oGoOpMAEHNA TOCYAAPCTBEHHbIX rAapaHTUi. PaHee
rocyZ,apcTBeHHbIe rapaHTumn obopmnano MuHUcTepcTBo pUHAHCOB. |

MEFA®OH META®OH NPUBNEK PUHAHCUPOBAHUE CHINA
DEVELOPMENT BANK CORPORATION HA $500 M/1H

Mera®oH nognucan KpeguTtHbii goroBop ¢ China Development Bank
Corporation (CDB) Ha cymmy $500 MaH cpokom Ha 7 neT. Mpegoctasnsemble
cpeacTsa byayT HanpaBaeHbl Ha NpuobpeTeHne 06oPYLO0BAHMA U YCIYT Y KOM-
naHum Huawei Technologies Co. Ltd. MognucaHne gaHHOro A0roBopa sBAseTca
3aBeplueHnem npolecca, MHALMNMPOBAHHOTO B OKTABpe 2014 r., Korga cTopo-
Hbl 06BABUAN O 3aK/IOYEHUM MAHLATHOMO COMNALIEHUA HA opraHu3aumnio ¢u-
HaHCMPOBaHMSA, 0 Yem co0bLLaNOCh paHee. |



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta MNoka3saTtenb 3oHa lMporHo3Hoe 3HayeHue [peapiayuiee 3HayeHue
30-Dec 18:00 WHAaeKc noTpebutensckoro AoBepus B Aekabpe CLUIA 93 88,7
Sec s oo s neatpe Vot 495
31-Dec 16:30 Konuyecrtso neps::;:g(pca)gzi:.g:euuﬁ 3a nocobuem CLUA 280 ThiC.
31-Dec 17:45 YuKarckmi MHAEKC AE/0BOW aKTUBHOCTU B AeKabpe CLUA 60,70 60,80
31-Dec 18:30 EIA HegenbHoe n3meHeHMe 3anacos HedTH 7.267

2-Jan 12:00 WMHAEeKc AenoBoi akTUBHOCTM B MPOMbILWAEHHOCTM  EBpo3oHa 50,80 50,80

2-Jan 18:00 ISM Manufacturing 57,80 58,70

198031, EarKT-HeTeps




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



