Fasnpom HedTb
la3npom HedTb OXKMAAET YNCTYIO NPUBBINL NO UTOram
2014 r. Ha ypoBHe 2013 1.

Ypankanuu

Ypankanuit He 6yAeT BbINAAYMBATb MPOMEKYTOUHbIE
AVBUAEHAbl >>> cTp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne

USD/Py6. 54,00 2,76%
EUR/PY6. 66,00 2,24%
EUR/USD 1,22 0,1%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 59,8 0,62%
Mertannbi UameHeHune
3akpbiTue
ANOMUHWIA, $/TOHHA 1833.5*% -0,56%
Megb, $/ToHHa 6361* -0,31%
Hukenb, $/ToHHa 15260* -0,75%
3onoro, $/yHuma 1175.75%* -1,63%
MnatnHa, $/yHums 1183** -1, %

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

CerogHA Ha Ba/lOTHOM PbIHKE BEPOATHO NpPOoAOoSXKeHue cueHapua nocnegHux AHeVI ]
NPU OTKPbITUM TOProB Ha BbICOKUX o6op0Tax OCYLLEeCTBNAKTCA pacnpoaa*KM Ba/kOThbl.
4YTo Kacaetca PbIHKa aKLI,MVI, TO 34€eCb CO CTapTa CECCMU TaKXKe BO3MOXKHO NpoaoaxKeHue
No3nTUBHOM ANHAMUKN.

Uupekc MMBB 3a geHb

MocneaHAsa NATHWLA B HblHEWHEM rogy Ha

1::3 poccuiickom ¢$OHAOBOM pblHKE MpoLwna npu
1425 npevmyLlectee nokynartenei. B 1o e Bpems Ha
1420 Ba/IIOTHOM PbIHKe Noc/e NO3UTUBHOIO OTKPbLITUA
1415 Kypc pybas nocteneHHo ylwen B oTpMLATENbHYIO
1410 30HY. MHgekc MMBB no uMtoram gHA BbIpOC Ha
1405 0,7% w coctasun 1417,8 nyHKTOB. BanioTHbIN
ggg nHaekc PTC notepan 1,8%, no otmeTtku 828,6

nog ®w g 1w g g MNYHKTOB..>>>CTp.2
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MWUPOBbIE UHAOEKCDI

UHaekcbl UsmeHeHue

3akpbiTue
RTS 828,57 -1,84%
MICEX 1417,80 0,66%
Dow Jones 18053,71 0,13%
Nasdaq 2088,77 0,33%
FTSE 100 6609.93* 0,18%
DAX 9922.11%* 0,57%
S&P500 4806,86 0,7 %
FONYBbIE PULLKU
3aKpbiTHe TOpros
3akpbiTue 3aKpbiTne
3MUTEHT (NoHgoH) (MMBB)
BTB 0,058 4,48% 0,069 -1,51%
TMKHopHuk 7806,472 2,74% 7990 -0,19%
Fasnpom 129,067 2,08% 134,6 -0,15%
Nykoiin 2102,544 1,00% 2264 2,64%
PocHedTb 193,08 -2,11% 196,75 0,90%
Pycluapo 0,505 -0,05% 0,537 1,42%
C6epbaHkK 52,043 2,53% 57,13 -2,68%
CyprytHors 23,784 5,01% 24,3 1,15%

**naHHble Ha 23.12



3HauyeHue U3meHeHne

NHaekc MMBB 1418

NHpekc PTC

O6bem Topros 406

829

MJIH. Aonn.

NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

Cenwurpap

YepHoropHedrb

MPCK Ora
Y3NCH-MpodHacTun
ABnakomnanus Omiip
SPOC/IABUY KB

ToMcKasi pacnpeie/iuT. KoM,
P3CK

Ky3Heukuit 6aHk

3aBOMKCKMIA MOTOPHbIiA 3-4, Np.
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OCHOBHbIE HOBOCTHU

PbIHOK AKL N

MocnepHAs NATHULA B HbIHELHEM roAy Ha POCCUMIMCKOM (GOHOO0BOM pPbIHKE
npoLuaa npu npenmyLLecTse NoKynartenei. B 1o e Bpemsa Ha BallOTHOM pbIHKe
nocsie NO3UTUBHOTO OTKPbITUA KypC pybas NOCTENEHHO yLUen B OTpULLaTENIbHYIO
30Hy. MHaekc MMBB no ntoram ans sbipoc Ha 0,7% u coctasnn 1417,8 NyHKTOB.
BantoTHbI MHAeKc PTC notepsan 1,8%, 0o otmeTku 828,6 NyHKTOB.

AmepuKaHckune doHaoBble MHAeKcbl Dow Jones 1 S&P B NATHULY B ouepeaHoi
pa3 npeBbiCMAN UCTOpUYecKne makcumymbl, a Nasdagq Composite poctur
Makcumyma ¢ mapTta 2000 r. Bcnes 3a pOCTOM LEH Ha akuMM KOMMNAHWM ¢
Masiol Kanutanusauumen. Mpu 3ToM, TaK Kak 6upxku EBponbl U paga 4pyrux
KPYNHbIX CTpaH 6blan 3aKpbiTbl, 06bem Topros B CLUA cTan MUHMMANbHLIM
33 BECb TEKYLUMIA rof 3a UCKAOUYEHMEM COKpaLLeHHOM ceccumn 24 pekabpsa. B
NMaepax pocTa oKasaaucb npeactaBUTeIM BUOTEXHONOTMYECKOTO CEKTOpPa, a
XY»Ke pblHKa CMOTPENINCh aKUMN HEDTAHbIX KOMMAHUN.

MO COCTOAHMIO Ha YTPO noHedesnbHUKA GOHAOBble WMHAEKCbl a3MaTCKo-
TUXOOKEaHCKOro pernmoHa TOPryroTcA B 3e1eHON 30He. LleHTpanbHbli 6aHK
Kutas cmardumn obuime HopmaTMBbl A0JATOCPOYHON NMKBMAHOCTU — TpeboBaHMA
MOKPbITUA KpeanToB AenosnTtamu. Mo oueHkam Deutsche Bank, ans otaenbHbix
6aHKOB 3TO 03HayYaeT ocnabneHne TpeboBaHWt Ha 4-68%.

HedTb Brent pacrtet Ha 0,6%, o0 oTmeTku $59,82 3a 6appenb. GbioyepcHbIit
KOHTPAKT S&P pacnonoxkuncs Ha yposHe 2084,8 nyHKTOB.

CobbITMA Ha ceroaHsn:

¢ ADK Cuctema: 3akpbiTve peecTpa akLunoHepoB ans yyactusa 8 BOCA

¢16:30 CLLUA: MHAaeKc aenoBoi akTUBHOCTU B NpomblwieHHoctn PPE Yukaro
B HOsfbpe m

UctouHuK: UK dHeprokanutan



FA3MPOM HE®Tb

VPAJIKAIUK

FA3NMPOM HE®Tb OXUAAET YNCTYIO NPUBbIJIb NO UTO-
FAM 2014 T. HA YPOBHE 2013 TI.

la3npom HedTb OXKMAAET YUCTYIO NPUbLINL NO MToram 2014 r. Ha ypOBHe Npo-
wnoro roga. OnepaunoHHble NOKA3aTeNM KOMMNAHMUM BbIPacTyT NPUMEPHO Ha
10%. HecmoTpsa Ha CHU»KeHMe LeH Ha HedTb, POCT Kypca Aonnapa u ocnabne-
HWe pybns ABNsEeTCA NO3UTUBHLIM GAaKTOPOM A1 BCEX SKCMOPTEPOB. B

YPANIKAZIUI HE BYAET BbIN/IAYUBATb MPOMEYTOYHbIE
AVUBUAEHAbI

BHeouyepesHoe obLiee cobpaHue akuMoHepoB Ypankanua 26 aekabpa npuHs-
10 peLleHne He BbINa4yMBaTb MPOMEKYTOUYHbIE AUBUAEHAbI B AEHEXHOM Pop-
me, B pazmepe 2,96 pyb. Ha 04HY 06bIKHOBEHHYIO aKLMIO.|



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta MNoka3saTtenb 3oHa lMporHo3Hoe 3HayeHue [peapiayuiee 3HayeHue
30-Dec 18:00 WHAaeKc noTpebutensckoro AoBepus B Aekabpe CLUIA 93 88,7
Sec s oo s neatpe Vot 495
31-Dec 16:30 Konuyecrtso neps::;:g(pca)gzi:.g:euuﬁ 3a nocobuem CLUA 280 ThiC.
31-Dec 17:45 YuKarckmi MHAEKC AE/0BOW aKTUBHOCTU B AeKabpe CLUA 60,70 60,80
31-Dec 18:30 EIA HegenbHoe n3meHeHMe 3anacos HedTH 7.267

2-Jan 12:00 WMHAEeKc AenoBoi akTUBHOCTM B MPOMbILWAEHHOCTM  EBpo3oHa 50,80 50,80

2-Jan 18:00 ISM Manufacturing 57,80 58,70

198031, EarKT-HeTeps




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



