Fasnpom HedTb
NHBecTnporpamma Masnpom HepTn Ha 2015 T.
coctaBut 346,4 mapg, pyb.

Marnur

MarHuT BbInNaTUT AnBnaeHAbl 3a 9 mec. 2014 r. 8
pa3mepe 152,07 py6. Ha aKLMIO, 3aKpbITUE peecTpa -
30 pekabps

fasnpom

Cpenka lasnpoma v BASF no obmeHy akTMBaMu He
cocroanacb >>> cTp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne

USD/Py6. 60,68 1,81%
EUR/Py6. 74,57 1,68%
EUR/USD 1,22 -0,46%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 61,4 3,56%

Mertannbi UameHeHune
3akpbiTue
ANOMUHWIA, $/TOHHA 1881 -0,11%
Megb, $/ToHHa 6453 1,42%
Hukenb, $/ToHHa 15533 -0,3%
3onoro, $/yHums 1196 -0,29%
Mnatuna, $/yHums 1197 -0,66%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

CerogHA CTOUT OXMAATb MO3UTUBHOFO CTapTa TOProOB, a LENAmMU ANA UHAOEKCA
MMBB cTaHyTypoBHM 1460-1470 NnyHKTOB. Ha Ba/IlOTHOM PbIHKE Mbl TAK}KE MOXKEM
YBUAETb NPOJOKEHME YKpenaeHusa pybnsa BBUAY cnafa aXKMOTaXKHOro cnpoca
Ha Ba/lOTy CO CTOPOHbl MHCTUTYLMOHANbHbBIX MHBECTOPOB M 6HnaronpuATHOM
CUTYaLMN HA pbiHKe HedTH.

Uupekc MMBB 3a geHb

}338 B TeyeHWe nNATHMUbLI, HAYMHAA CO CTapTa
}328 ceccuu, Ha poccuinckom ¢GoHAOBOM pbiHKE
1450 6bIKM  yAep)KMBaAW  WMHULMATMBY Ha ¢OHe
12‘3*8 CYLLLECTBEHHOrO YKpenaeHus pybisa M OTCKOKa
1420 B HedTAHbIX ueHax. MHaekc MMBE cHu3uacA
13(1)8 no utoram Topros Ha 1,9% wn coctasun 1449,1
ggg NyHKTOB. [pM 3TOM BaNOTHLIN BeHYMapK
n g © 8 W g ® g PTC Bbipoc Ha 0,4%, po otmeTkn 768,1
S =5 S I8 2 5 2 nyHKTOB..>>>CTp.2

MWUPOBbIE UHAOEKCDI

UHaekcbl UsmeHeHue

3akpbiTue
RTS 768,06 0,41%
MICEX 1449,13 -1,9%
Dow Jones 17804,80 0,15%
Nasdaq 4765,38 0,36%
FTSE 100 6545,27 1,23%
DAX 9786,96 -0,25%
S&P500 2070,65 0,46%
FONYBbIE PULLKU
3aKpbiTHe TOpros
3akpbiTue 3aKpbiTne
3MUTEHT (NoHgoH) (MMBB)
BTB 0,056 -1,82% 0,055 -0,16%
TMKHopHuk 9329,8 -6,75% 8860 -3,62%
Fasnpom 139,669 0,17% 138,7 1,24%
Nykoiin 2318,465 -0,97% 2300 -2,95%
PocHedTb 210,738 0,76% 194,15 -1,40%
Pycluapo 0,564 -3,73% 0,56 -1,13%
C6epbaHk 65,894 -5,59% 61,44 -2,34%

CyprytHdrs 24,951 -0,80% 24,42 -0,97%




3HauyeHue U3meHeHne

MHaekc MMBB
NHaekc PTC

O6bem Topros 739

1449

768

MJIH. Aonn.

NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

Meuen

Meuen, np.

PocunTep PectopantcXong,
KpacHbiit OKT6pb, np.
KpacHbiit OkT6pb
KypraHckas 'K

Kpexvnr

AcTpaxaHcKasi CObIT. KOMNL.
BapberaHedreras, np.

HoBocu6upciarepro

-15.69

-16.36

-16.67

-20

-25.55

56.59

51.94

29.59

23.77

22,6

-30% -20% -10%

10%

OCHOBHbIE HOBOCTHU

PbIHOK AKL N

B TeyeHMe NATHWUDI, HAYMHAA CO CTAapTa CECCMMU, HA POCCUMIACKOM HOHLOBOM
pbIHKe ObIKM yAepKMBaNM MHULMATUBY HA OHE CYLLECTBEHHOIO YKPenaeHus
pybna u OTCKOKa B HedTAHbIX ueHax. MHaekc MMBB cHM3MACA NO MToram
ToproB Ha 1,9% u coctaBun 1449,1 nyHkToB. MpK 3TOM BaNlOTHbIA BeHUMapK
PTC Bbipoc Ha 0,4%, oo oTmeTKkM 768,1 NyHKTOB.

®oHA0BbIE MHAEKCHI CTAPOro CBETA 3aBEPLLUWNIM Heae o 6e3 eauMHON ANHAMMKK
Ha ¢OHe BbICOKOM BONMATUALHOCTU TOProB M KBApPTaJibHOW 3KCnMpauuu
CPOYHBIX KOHTPaKTOB. O6bem Topros oKasascs Ha 40% Bbllle cpefsHeAHEBHOIO
nokasatensa 3a nocnegHue 30 gHelt. YeTBepTylo ceccuto noapas B nuaepax
pocTa Haxoaunucb bymarn HedTenpoussoguTenelt U ropHoAobbIBaOLWMX
KoMnaHui. AKkummn BASF cHusmamcb Ha 1,7%, yTAaHyB 3a coboil ocTanbHOM
FEPMaHCKMIA PbIHOK, MOC/e OTMEHbI CAENKM MO OBMEHY aKTMBaMW MeXay
KOHL,EPHOM M POCCUMCKMM [a3npomom.

AMepuKaHCKME BUPKM 3aBepWnAN NATHWYHbIE TOPrM B 3€/1eHOW 30He.
HepenbHoe noBbllWeHWE WMHAEKCA LWWMPOKOro pbiHKa S&P 500 coctaBuno
3,4%, 4TO ABNAETCA Ny4YLWMM MOKasaTesnem c okTabpsa. Mpu stom Dow Jones
npnbasun 3%, a Nasdaq Composite 2,4%. B LLesiom HOBOCTHOM GOH B TeYeHUe
ceccum octaBancA CTabuabHbIM, U WMHBECTOPbI OMMPANUCL Ha OTAE/IbHbIe
KOpropaTuBHble UCTOpUK. TaK, Bnarofapa OTCKOKY LLeH Ha 3HeproHocuTenu
BbIPOC Kypc akumit Exxon Mobil u Chevron Ha 3,6% u 2,7% coOTBETCTBEHHO.

®PoHA0BbIE MHAEKCHI a3MATCKO-TUXOOKEAHCKOTO PErMoHa HAYMHAOT HeAento B
3eneHol 3oHe. CBogHbIN MHAMKaTop MSCI Asia Pacific pacteT Ha 0,7%.

HedTb Brent pacrter Ha 1,2%, A0 oTMeTKM $62,2 3a Bappesb. PbioyepcHbIit
KOHTPAKT S&P pacnonoxuncs Ha otmeTke 2068,1 NyHKTOB.

CobbITMA Ha ceroaHsn:

¢10:00 lepmaHua: MMNopTHbIe LEeHbI B HoABpe

¢18:00 CLUA: Npoaaku AOMOB Ha BTOPUYHOM PbiHKe B HOAGpe
#18:00 EBpo3oHa: MHaeKc noTpebutenbckoro 4oBepusa B AeKabpe m

UctouHuK: UK SHeprokanutan



FA3MPOM HE®Tb

MATHUT

rFA3NPOM

MHBECTNPOTPAMMA TA3NPOM HE®TU HA 2015 I. COCTA-
BWUT 346,4 MN1PA PYB.

CoBeT [AMPEKTOPOB KOMMAHUW YTBEPAMUA WHBECTULMOHHYIO Nporpammy
la3npom HedTM Ha 2015 r. B 06beme 346,4 mnppa, pyb. B cnyyae cyliecteeHHOro
N3MEHEHUSA MAKPOIKOHOMMYECKNX NapaMeTPOB BO3MOXKEH NepecmoTp obbe-
MoB PUHAHCMPOBAHUA UHBECTULLMOHHOM Nporpammsbl. 30% MHBECTNPOrPaMMmbl
KomnaHuu B 2015 . NpUXoAMTCA Ha pPeannsaLmio KpynHbiX NPOEKTOB B 406bl-
ye - HoBbiit MopT, Meccosxa v MNpupasnomHoe mectopoxaeHme. MHBecTULmMK
B HedpTenepepaboTKy NnaHUpytoTca B pasmepe 49,2 mapa pyb. Oxxkngaembiii
06bem nHBectuumii B 2014 r. coctasut 334 mapg pyb, 4TO COOTBETCTBYET pas-
Mepy MHBECTNPOrpaMmbl, YyTBEPKAEHHOWN paHee.m

MATHWUT BbINNATUT OUBUAEHADLI 3A 9 MEC. 2014 T. B
PASMEPE 152,07 PYb. HA AKLUWUIO, SAKPbITUE PEECTPA - 30
DEKABPA

AKUMOHepbl MarHuTa ofobpuan BbINAATy AVBUAEHZOB NO UTOram pPaboTbl
KomnaHum 3a 9 mec. 2014 r. 3aKpbiTMe peecTpa AaAa NONYyYEHUA AMBULEHOOB
coctouTca 30 aekabpa 2014 r. Obuiaa cymma BbinaaT MOXKET COCTaBUTb OKO/O
14,38 mapa py6.m

COENKA TA3MPOMA U BASF NO OBMEHY AKTUBAMW HE
COCTOANACD

BASF 1 Masnpom He byayT 3aBepluaTtb 06MeH akTMBaMM, KOTOPbIN 6bia 3anna-
HMPOBaH Ha KOHeL, 3Toro roga. Mpu 3Tom, Kak oTmevaeT BASF, KomnaHuA Ha-
MepeHa NPOLO/IKATL COTPYAHUYECTBO C [A3NPOMOM, U COXKaANEeT, YTo caenKa
He cocTtosnacb. CObIT NpUpoAHOro rasa byaeT No-NpeKHemy OCyLLEeCTBAATLCA
B PaMKax COBMECTHOro npeanpuatua lasnpoma u KomnaHuu rpynnbl BASF
Wintershall ¢ gonamu yyactmua 50/50. Wintershall Noordzee B.V. octaerca Ha
100 % B rpynne ¢upm BASF.m



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta MNoka3saTtenb 3oHa lMporHo3Hoe 3HayeHue [peapiayuiee 3HayeHue

22-Dec 18:00 MNpogaxnM 4OMOB Ha BTOPUYHOM PbIHKE CLUIA 5,2 5,26

22-Dec 18:00 UHpeKc noTpebutennckoro gosepus EBpo30oHa -11 -11,6
23-Dec 16:30 BB 3a il kB. CLLIA 4,10% 3,90%
23-Dec 16:30 3aKasbl Ha TOBapbl AANTEIbHOIO NOJIb30BAHWUA 33 CLUA 1,80% 0,30%

HOA6Pb

23-Dec 18:00 JlnuHble aoxoabl 3a HOAGPL CLLA 0,50% 0,20%
23-Dec 18:00 JInyHble pacxoabl 3a HOS6Pb CLLA 0,50% 0,20%
23-Dec 18:00 Mpoaaxkn HOBOTO XWJ/ibsi B HOsbpe CLLA 0,47 0,46

26-Dec 2:50 MpombiLlNEHHOE NPOU3BOACTBO B HOABpe AnoHwuA 0,80% 0,40%

198031, tani-Rere




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



