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KnBu npokaTu/ica Ha aMepUuKaHCKMX ropkax

B npepaBepun 3acedaHus PesepBHoro 6aHka HOBO3eMaHACKMM gonnap
LWTOPMUT. [JOCTUrHYB YPOBHA TPUALATUMECAYHOr0 MMHUMYMa MPOTUB CBOEro
AMEPUKAHCKOr0 TE3KW, «KMBM>» Pe3KO B3Mblil BBEPX, OAHAKO CU/ Yy «OblKOB»
0Ka3asioCb HeJoCTaTOYHO ANd Toro, YTobbl NMPOAOIKUTL panan. HecMoTps Ha
CUNIbHYK0 MAKPO3KOHOMMYECKYIO CTaTUCTUKY B BUAE CTabUNIbHOMO CHWMKEHWUS
ypoBHS 6e3pabotuubl, pocta BBI1 Ha 3,9% r/r B TpeTbeM KBapTane, 4To
SIBNSIETCA JNyYllen AWHAMMKOW nMoka3aTens 3a nocnegHue 10 net, wu
yBennyeHns 3apaboTHbIX MnaT, MNOTEeHUManbHO Beaylwero K YCKOPEeHWIO
MHpNauumM, nNpobneM y HauMOHaNbHOW BasnOTbl OCTPOBHOrO roCyAapcTBa
NpeAoCTaTO4HO.

Ha Mow B3rnsig, rnaBHOM NPUYMHOM aMepuKaHCKux ropok no NZD/USD ctana
MOBbILEHHAs BOMATWILHOCTb WEHbl, OCTPO pearvpylowerd Ha OnaceHus
MHBECTOPOB MO MOBOAY AafbHEWLWEN Ccyabbbl MUPOBOM 3KOHOMMKM. K
ropswmMm Kutato u AnoHum pobasunack [peums C ee  MONUTUYECKOM
Hepa3bepuxon. B Takmx YCNOBUSIX PUCKOBaHHblE BaslOTbl MOMadalT noa
[laBneHne, ogHako bonblie Bcero B3MeT uHaekca ctpaxa VIX oTpa)kaeTcs Ha
ponnape CLUA. Koppekumsa S&P500 u CHMXeHME AOXOAHOCTU Ka3HauyencKmx
OOHAOB - He camas fyywas no4vsa ANns MpPOAO/HKEHUS €ro pesasibBaluu.
«HoBo3enangua» noka nOAAEPXMBAET (PAKTOp CBOpPAYMBAHUS  AJIMHHBIX
No3vUMM MO aMEPUKAHCKON BanoTe, CHOPMMPOBAHHLIX MOC/e penv3a
[AaHHbIX MO PbIHKY TPyAa, OAHAKO 6ECKOHEYHO Tak NMPOoAO/HKATLCA HE MOXKET.
Poct BonatunbHocTM KM otkaT USD/IPY nepebuBaloT BaXHbIN KO3bIpb
«BObIKOB» MO «KUBWM» B BMAE aKTMBHOCTWU carry TpemaepoB, a AeBabBauus
I0aHSl U «033U» - BaJIlOT CTPaH-OCHOBHbLIX TOProBbIX MAapTHEPOB - yXyAlwaeT
HacTpoeHue Pe3epBHoOro 6aHka.

Perynstop HaBepHsiKa MpOAO/HKUT MONUTMKY BepbanbHbIX WMHTEPBEHLWMN,
yuuTbliBass NPOAO/DKEHME MUKE LEH Ha MOMOoKO, 3a 12 npeawecTByowmnX
MecaueB 06BanmBLUMXCSA Ha 56%, CHUXeHne KoMnaHnen Fomterra NporHo30B
BbinfaT pepmepam Ao NZ$4,7 3a KMNorpamMM, «MeABEXUA» TPEHA Ha PbIHKaX
CblpbEBbIX TOBApOB, KOTOPbIN B KOHEYHOM WUTOre MPUTOPMO3UT MHMNAUMIO.
BMecTe C TeM CE30HHbIN (PaKTOp MrPaeT Ha PYKYy «KMBM>», @ BO3MOXHOCTb
CHMWXeHNs HapoaHblM 6aHKOM KuTas HOPMATMBOB OTYMCNEHMWM B (HOHA
obsizaTenbHbIX pe3epeoB Ha 0,5 n.n. noTeHUManNbHO YBENWYUT CNPOC Ha
PUCKOBAHHbIE aKTUBBI.
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TexHnyeckn napa NZD/USD npogomkaeT npebbliBaTb Y HWXHEWM FpaHuULb
Anana3oHa 0,76-0,8.

MNZDUSD (0.76710, 0:77080, 078800, 077030, +0.00320)
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Ha gHeBHOM rpadumke BMAHO, YTO pa3BOpPOT OT YPOBHSA TpMALATUMECAYHOMO
OHa npou3owen 6Gnarogaps peanusaumm  Moaenu  Tpu  MHAEWUa,
0603Ha4YeHHON KpacHbIM LBETOM. B HacTosiiee BpeMsi «OblkW» MbITAKOTCA
3auennTtbcsa 3a conpoTtueneHne Ha 0,77-0,775, KoTopoe paHee BbIMOAHSO
(YHKUMM NOAAEPXXKM, OAHAKO A0 TexX Nop, Noka napa npebbiBaeT B 061aCTu
HuXe oTMeTkM 0,785, pbiIHOK HAaXOAMTCS B pyKax «Measeaen». BHu3y octancs
HEBbINO/HEHHbIM TapreT Ha 161,8% (0,757) no naTtTepHy rapMOHU4YHOW
Toproenn AB=CD, 0603HauyeHHOMY @noneToBbiM UBETOM. [lonarato, 4To
obHOBNEHME [ekabpbCKOro MUMHMMYMa MO3BOSIMT NpoAaBLaM 3aBepLnTb
Aeno.
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NZDUSD {0.768200,0.770800, 0.765000, 0.770200, +0.002000)

il 12 i [T [z I
INoember [December

Ha uyacoBoMm rpadmke pa3BopoT npousowen 6narogaps KombuHaumm
moaenen AB=CD u JleTyuyen mbiwmn (Koppekums Ha 50%). Obe ocTtaHOBMAKUCH
B panoHe 113% OT nocnegHen HUCXOASALWEW BOSHbI, rae cdopMupoBarncs
naTTepH KOHTPTpeHaoBou Toproenn Anti-Turtles. Jlexxawas B ero ocHose 5-0,
ob03HaueHHas 3efieHbiM LBETOM, MOKa pa3BMBaeTCs B COOTBETCTBUMM C
TEeopuen: 3a ABMXXEHNEM BBEPX MOC/eA0Ban OTKaT, OT 3aBEPLUEHUS] KOTOPOro
3aBUCUT AalibHEWLIEEe HanpaBfieHMe KOTUPOBOK. TecT noaaepxkm Ha 0,762-
0,764 6ynet cnocobcTBOBaTb MPOAOHKEHUIO MUKE, MPOPbLIB COMPOTUBIEHUS
Ha 0,774-0,776 - pa3sutunto pannu. lNoapobHee o cyabbe HOBO3eNaHACKOro u
AMEpPUKaHCKOro A0//1apoB, a TakXe APYrnx MUpPOBbLIX BastOT Mbl NOrOBOPUM
Ha BebuHape «[saTb KNtoYeBbIX CObbITUM Ha FOREX>.
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