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A3usi npuTOpMO3UNa Aonnap

Poct kotnposok EUR/USD Bbllwe oTMeTKM 1,23 cTan BO3MOXHbIM 6naroaapsi
berctBy kanuTana OT puUCKOB, 06ycnoBneHHOMY YycyrybneHvem npobnem
MMPOBOW 3KOHOMMKKM. Cnap sinoHckoro BBl B TpeTbeM kBapTane Ha 1,9%
KB/KB M KUTaMCKOro uMnopta Ha 6,7% B Hosibpe elwe 6onbwe ybeaun B
Cepbe3HbIX TPYAHOCTSIX B KPYMHEMWMX rocyaapcteax Asvu. ITO OTPa3nioch
Ha MOBbIWEHMM CrpoCa Ha HaAeXHble aKTMBbl B NMUE MWeHbl, (paHKa u
Ka3Hauyenckmx obnuraumm CLUA. [doxoAoHOCTb MNOCNeAHMX CHuU3Mnacb Ao
2,264%, He no3BONAs «bblkaM» MO AOMMapy BOCMOMb30BaTbCAd HeAaBHUM
pPOCTOM. dakTop  yBenuyeHus  auddepeHuMana  C  4OArOBbIMM
obs3aTensCTBaMn Apyrmx CTpaH W CBSI3AHHOMO C 3TMM MpOoLEecCcoM MpUTOKa
KanuTana Ha pbIHOK UeHHbIx 6ymar CLLUA fo cux nop paccMaTpyBaeTcs B
KauyecTBe Ba)XHOro ApaviBepa panin aMepUKaHCKOW BastoThl.

He nocnegHol posb B TOPMOXXEHUW [oniapa  Cbhirpany  BbICTYMNIEHUS
ueHTpuctoB FOMC 1 oTtyeT baHka MeXxAayHapoAHbIX pacyeToB. [10 MHEHWIo
rnas ®Pb AtnaHTbl n CaH-OpaHumcko [sHuca JlokxapTa n [I)KOHa Yunibamca,
roBoputb 06 U3BATUN  (OPMYNMPOBKM O AJIUTENbHOCTU  yAEepXaHus
NpouUeHTHbIX cTaBok ®PC Ha HM3KOM YpOBHE elle paHoBaTo, a nepexon K
Y)KECTOUYEHUIO AEHEXHO-KPEAMTHOM MONIUTUKM BO3MOXEH B cepeanHe 2015
roga. Nocne oTyeTa No pbiHKY TpyAa 3a HOSAOPb ONTUMWUCTBLI MOBEPUN B MapT
2015, a pasodvapoBaHMe 3acTaBWO 3aKpblBaTb Hacnex CHOPMUPOBAHHLIE
wopTbl. Mo oueHkam BIS, peBanbBauus «aMepukaHua» TSHKKUM OGpemeHem
NSHKET Ha pa3BuMBaloWMecs CTpaHbl, KoTopble K cepeanHe 2014 roga nMmenmu
HenoralweHHbIX A0NroB MNo 6aHKOBCKMM KpeauTaMm Ha $3,1 TpaH. u no
[AONroBbIM 065a3aTeNbCTBaM — Ha $2,6 TpnH. bonbluas YacTb NepBbIX U3 HUX
M TpU 4YEeTBEPTU BTOPbIX HOMUHMpOBaHbl B Aonnapax CLUA, ykpenneHue
KOTOPOro co3aaeT AOMNOSIHUTENbHbIE TPYAHOCTU 3aeMLUMKaM.

Ha Mol B3rnsia, pasoyapoBbiBatollas CTaTUCTMka AnoHun n Kutas, BbiBOAbI
BaHka MeXayHapoAHbIX pacyeToB fWLb 3acTaBuaM 0bpaTUTb BHMMAHWE Ha
CYLLECTBYIOLLUME PUCKM SIS MUPOBOWM 3KOHOMWMKM, HO OTKPOBEHMEM HU ANS
Koro He ctanu. LleHTpuctel FOMC MoryT nMeTb CO6CTBEHHOE MHEHME, O4HAKO
B KoMuTeTE HbIHYE rOCMOACTBYIOT «ACTpebbl». K TOMy e BbICTynNneHue
[xaHeT VlenneH 3annaHMpoBaHO NMLLb NO UTOraM AekabpbCKOro 3aceaaHusi,
B siHBape ero He HaMe4yaetcs. Tak 4yto ®PC ropasgo npouwe 6byaeT crnagntb
NOCNEeACTBUS M3bSATUSI M3 TEKCTa COMpPOBOAUTENBHOrO 3asiB/IEHNSI Ba)XHOW
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bopMyNMpPOBKM MMEHHO B CEpPeAMHE 3MMbl, YEM XAaTb E€le HECKOSbKO
Henenb.

TexHnyeckn no nape EUR/USD Mano 4To M3MEHWNOCh: A0 TeX Mop Mnoka
KOTUPOBKN HaxXoAATCA Bble OTMETKM 1,24, BeposATHOCTb MNPOAOSHKEHMUSA
FOXKHOrO NyTeLWeCcTBUSA B HanpaBneHnn 1,2 coXxpaHaeTcs.

EURUSD (1.23140, 123170, 1 22500, 1.23100, -0.00050)
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Ha aHeBHOM rpaduke onacHOCTb ANs «MeaBeden» MpeactaBnseTr oToon oT
NMMHUM Tpex MHAEWUEB, MO3BOMSAOWNA MX OMMOHEHTAM PacCYMTbIBaTb Ha
KOHTpaTaky. OnTuManbHbiIM BapuaHTOM (OPMUPOBAHUS  LLOPTOB  MO-
NpeXHeMy oOcTaeTcd OToboMm OT 6acTMOHOB npoaaBuUOB Ha 1,24,
PaCroJIOXXEHHbIX BOMM3M TapreToB MO MaTTepHaM rapMOHUYHOM TOProBN
AB=CD. 3pgecb e HaxoauUTCA YpOBEeHb AMHAMWUYECKOrO COMPOTUB/IEHUS B
BuAe ckonb3siwen cpeaHen (EMA21).
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EURUSD (1225200, 1221800, 1.229100, 1231000, +0.001300)
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Ha uyacosoM rpadwmke uLeneBoro opuveHtMpa Ha 161,8% pocturna godepHss
mogen AB=CD , o603HayeHHass KpacHbIM LBETOM, 4TO MO3BOSNIO
peannM30oBaTbCsl OTCKOKY W 00603HauMTb noadepXxky Ha 1,225-1,228.
bnvxaiwee conpoTMBNeHNe cneayeT wckatb BO6AM3M  oTMeTkn 1,24,
NoapobHee 0 cyabbe eBpo, aMepUKaHCKOro Aosnnapa W Apyrnux MUpOBbIX

Ba/IOT Mbl MOroBOpUM Ha BebuHape «MATb Kno4deBbIX cobbiTu Ha FOREX».
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