lOTaiip
ABWaNU3MHT NoAaN 3anBieHne o baHKpoTCTBe
aBMakomnaHuu HOTaip

fasnpom
Hadroras» nepeuncann lasnpomy $378 max
npeaonnaThl 3a ras

AnteyHasn ceTb 36,6

AnTteyHas ceTb 36,6 nprMobpena poccuiickne
npeanpuatTua ¢puHckoi Oriola-KD 3a 3,7 mapg py6.
>>>cTp. 3

KYPCbl BAJIIOT

Kypc UsmeHeHue

USD/Py6. 53,31 0,37%
EUR/Py6. 65,42 -0,44%
EUR/USD 1,23 0,28%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 66,2 -4,17%
Mertannbi UameHeHune
3akpbiTue

ANOMUHWIA, $/TOHHA 1950 -1,43%
Megb, $/ToHHa 6458 -0,87%
Hukenb, $/ToHHa 16609 -0,74%
3onoro, $/yHums 1193 -0,08%
Mnatuna, $/yHums 1231 0, %

PbIHOK AKLIUA

3HEPro

MWHBECTULUOHHAA rpynna

B/INBAHUM

CerogHs Mbl MOXEM YBUAETb AafibHellwee ocnabneHue pybns, oaHako LB
P® BnonHe MOXET NPOAOMKUTb COEPXHMBATL KYpPC MOCPEACTBOM BHE3arHbIX
pybnesoin NUKBUAHOCTM B
NPOrHO3npoBaTb AMHAMUKY AOBOJILHO CAOMHO. ECAM NpoAaskyu No LUMPOKOMY)|
CNEKTPY aKUMA MPOAONKATCA CO CTapTa, 3TO CTAaHET CUIHANOM K OTKPbITUIO
KPATKOCPOUHbIX KOPOTKUX MO3ULLUNA.

pblHOK. Ha ¢oHAoBOM  pbIHKe

Uupekc MMBB 3a geHb
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MWPOBbIE MHAEKCbI

19:00

UHaekcbl

MocnepHue  cobblTUA Ha  OTEYECTBEHHOM
GOHAOBOM M [EHEKHOM pPblHKaX MNO3BONAKOT
roBopuTb o CyLLEeCTBEHHOM HexBaTKe
NIMKBUMAHOCTU B dMHAHCOBOM cucteme. Beneg 3a
NATHMYHOM pacnpogaxkeir OP3 B noHeAeNbHUK
nocnegoBana peanmsauma M akuui, npuyem
NpoAaX¥M  HOCUAM  CTUXWUMHBIA  XapaKTep.
JoxofHOCTU e MO HEeKOTOpbIM  BbINyCKam
rocobmraumii K KoHUy AHA nepesanvau 3a 13%.
MHoekc MMBbB 3aBepwun ceccuto nageHnem
Ha 3,1%, po 1481,3 nyHKTOB. BantoTHbIN

6eHuYmapK PTC pyxHyn Ha 4% u coctasun 870,4
NYHKTOB...>>>CTpP.2

U3meHeHHne

3akpbiTue
RTS 870,37 -4,22%
MICEX 1481,27 -3,13%
Dow Jones 17852,48 -0,59%
Nasdaq 4740,69 -0,84%
FTSE 100 6672,15 -1,05%
DAX 10014,99 -0,72%
S&P500 2060,31 -0,73%
rONYBbIE PULLKU
3aKpbiTHe TOpros
3akpbiTue 3aKpbiTne
3MUTEHT (NoHgoH) (MMBB)
BTE 0,052 -2,76% 0,051 -0,20%
FMKHopHuk 9546,399 -3,14% 9596 -2,59%
rasnpom 135,179 -5,04% 135,05 -3,88%
Nykoiin 2340,614 -2,44% 2355 -1,51%
PocHedTb 214,868 -3,51% 212,2 -4,39%
Pycluapo 0,579 -6,85% 0,552 -4,65%
C6epbaHk 66,804 -6,36% 65,3 -4,81%
CypryTHérs 29,484 -2,64% 28,895 -3,20%




3HauyeHue U3meHeHne

NHaekc MMBB 1481 -3,13
NHaekc PTC 870 -4,22%
O6bem Topros 877 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

Huxeropoackasi c6biT. komn.
Cenectpa

3Heproc6bIT PocToBaHepro, np.
KoBpoBakmii Mex3p
Ky6aHbaHeprochbm

TaHtan

Pycrpaiit XongnHr

TrK-2

TrK-2, np.

Wxcranb

-21.19

-26.02

-27.17

-27.37

-34.75

15.15

9.09

9.05

574

4.58

40% 3%  -20%  -10%

10%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

MocnepgHue cobbiTMA Ha OTe4yecTBEHHOM (GOHOOBOM U AEHENKHOM PbIHKAX
NO3BO/IAKT FOBOPUTH O CYLLLECTBEHHOW HEXBATKe IMKBUAHOCTU B GUHAHCOBOM
cucteme. Bcneg 3a nATHMYHOM  pacnpogaxen OP3 B noHeAenbHUK
nocnefoBana peanu3auma M akuuin, NpuYem npoaaxkm HOCUAU CTUXUMHLIN
XapakTtep. JloxogHOCTM e MO HEKOTOPbIM BbIMYyCKaM rocobaunraumii K KoHLy
AHA nepesanvnn 3a 13%. UHaekc MMBB 3aBepwunn ceccuio nageHMem Ha
3,1%, oo 1481,3 nyHKTOB. BantoTHbIt 6eHumapk PTC pyxHyn Ha 4% v cocTaBun
870,4 nyHKTOB.

EBponelickne MHAMKATOPbLI NO UTOram ceccum cHusmamcb Ha 0,7-1,1% Bcnep,
33 NageHnem akuMi KOMMAHWM CTPOUTENbHOIO U HedTerasoBoro CEKTOPOB.
Tpurrepom CHWMKEHMA MHAEKCA HedTerasoBblX KOMMAHUMA [0 TpPeEX/JeTHero
MUHUMYMa CTan0 yXyAlWeHue cUTyauumn Ha HedTaHOM pbiHKe. Kpome Toro
B NOHEAENbHUK YTPOM CTaNo U3BECTHO, YTO 06bEeM KWUTAMCKOro MMMOpTa B
HOABPE HEOXUAAHHO YMEHbBLUNACA Ha 6,7% NO CPABHEHUIO C YBE/IMYEHNEM HA
4,6% MmecALeM paHee, TOr4a Kak KOHCEHCYC-NPOrHo3 npeAnoaaran nosblweHne
Ha 3,8%. dKkcnopT M3 KHP B HoAbpe Bbipoc Ha 4,7% npotus 11,6% B npowaom
mecAue.

AmepUrKaHCKMe NNoWaaKkn Hayanm Heaento cHuxkeHnem Ha 0,6-0,8%, a nageHue
S&P cTano makcumanbHbIM 3a ceMb Hegenb. HacTpoeHus Ha Yonn-CTpuT TakKe
6bINN NOABEPIKEHbI BANAHWNIO CNaboi CTaTUCTMKM No KHP 1 CHUMKEHMIO LieH Ha
HedTb. Kanutanusauma 42 ns 43 sHepreTM4ecKMX KOMMNaHUM U3 OTPac/ieBoro
mHaekca S&P 3ameTHO npocena. B tom uncne Exxon Mobil Corp u Chevron
Corp. Ha 2,3% 1 3,7% COOTBETCTBEHHO.

doHAO0BbIEe MHAEKCbI a3MaTCKO-TUXOOKEAHCKOrO PernoHa BO BTOPHUK YTPOM
TOPrytOTCA B KPAaCHOM 30He.

Hedtb mapku Brent B noHeaenbHUK pe3Ko nogellesena A0 MUHUMANbHbIX
ypoBHeit ¢ 2009 r. nocne noAsaeHUa MHPopMaL MM 0 Tom, uTo Upak cbun LeHbl
Ha nocTtaBnafAemoe B A3ni0 Cbipbe 40 MUHUMANBbHOIO YPOBHA 3a 11 neT. LleHbl
Ha nocTaBku B CLUA 1 EBpony 6bin TaKKe CHUXKEHbI. PbloYepCHbI KOHTPAKT
S&P pacnonoxunca y otmetku 2054,7 nyHKTOB.

CobbITMA Ha ceroaHs:
ePocHedTb: 3acesaHne COBETa AUPEKTOPOB
e NNKCW: 3acepaHune coBeTa AUPEKTOPOB

©10:00 lepmaHus: Toprosblii 6anaHc B OKTAGpe
©12:30 BennkobputaHus: NMpombillieHHOe NPOM3BOACTBO B OKTAGpem

UctouHuk: UK HeproKkanutan



|'OT3“P ABUANU3SUHT NOJAN 3AAB/IEHUE O BAHKPOTCTBE ABUA-
KOMMNAHWUU IOTIUP

KomnaHusa ABMaNM3MHI HanpaBwuia 3asBJAeHWE O HECOCTOATeNbHOCTU (6aH-
KpoTcTBe) ABMakomnaHuu HOTakip B ApbutpaxkHbiit cyg XMAO-HOrpa. 3ass-
NeHue 6bI10 NogaHo 4 aexkabpa u 3apernctpuposaHo 8 aekabps 2014 r. MNo
COOBLEHMIO KOMMAHUN ABMANU3UHT, 3aAB/IeHNE 0 BAHKPOTCTBE NOAAHO B pe-
3y/NbTaTe HEUCMNONHEHWS aBMAaKOMNaHMeNn cyaebHbIX pelweHuid BCTYNUBLLIKX B
3aKOHHYI0 cuy Ha obulyto cymmy 6onee 3,5 MaH py6.m

HA®TOrA3» NEPEYUCUN TA3MPOMY $378 MJIH NPEAO-
FA3NPOM NNATbI 3ATA3

HadTtoras YKpauHbl B MMHYBLUYIO NATHUUY, 5 AeKabpsa, nepeuncann fasnpomy
$378 MAH B KauecTBe npegonnaTbl ANA NoctaBkn 1 mapg KybomeTpos rasa.
B noHepenbHUK MA3npom noaTBEPANA NONYYEHUE AEHET HA PACYETHBIN CYET.H

ANTEYHAA CETb 36,6 NPUOBPE/IA POCCUUCKUE NPEL-
ANTEYHAA CETb 36’6 NPUATUA PUHCKOM ORIOLA-KD 3A 3,7 M/IPT, PYE.

AnTeuHas ceTb 36,6 npuobpena poccuinckme npeanpuaTUa GUHCKon dapma-
ueBTUYeckon komnaHum Oriola-KD Corporation. Yuctan BbipydKa OT nNpoaax,
OCYLLECTBAAEMbIX poccUnckMmm npegnpuatnamm Oriola-KD, B 2013 r. cocTaBu-
Nna 978,8 mnH eBpo, a onepaunoHHan npmbbinb - 8,3 MH eBpo. LleHa npoaaxku
coctasnset 3,7 mapa py6. m



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta Mokasatenb 30Ha lMporHo3Hoe 3HayeHune [pegbigyuiee 3HaYeHUe
10-Dec 4:30 unny Kuraii 1,6%
11-Dec 16:30 Po3HW4YHbIE Npoaarku CLUA 0,3% 0,3%
11-Dec 16:30 MMnopTHble LeHbI CLLA -1,5% -1,3%
11-Dec 16:30 DKCMNOPTHbIE LeHbl CWA -0,4% -1,0%
11-Dec 18:00 Mpon3BoacTBEHHbIE 3anachl CWA 0,2% 0,3%
11-Dec 3acepaHue baHka Poccuun P®
12-Dec 8:30 Po3HMYHbIE Npoaaxm Kutai 11,5%
12-Dec 13:00 MpombiwneHHoe NPoU3BOACTBO EC 0,7% 0,6%
12-Dec 16:30 mny, CLUA -0,1% 0,2%
14-Dec Mpecc-KoHpepeHLUA Nnpe3naeHTa P®

198031, tani-Rere




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



