MO3K
Yuctbii yobiTok MO3K no MCPO 3a 9 mec. 2014 1.
BblpocC Ha 19,5% - no 3,85 mapa py6.

M.suaeo
AKumoHepbl M.Bugeo yTeepanav cneuansmaeHabl B
pa3smepe 25 pyb6. Ha akuuio

AKpOH

Yucrasa npubbinb AkpoHa no MCPO 3a 9 mec. 2014 .
Bblpocsa Ha 21% - no 9,7 mapa pyb. >>>cTp. 3

KYPCbl BAJIIOT

Kypc UsmeHeHue

USD/Py6. 53,11 0,79%
EUR/Py6. 65,72 1,35%
EUR/USD 1,23 -0,78%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 69,1 -0,82%

Mertannbi UameHeHune
3akpbiTue
ANOMUHWIA, $/TOHHA 1978 -0,84%
Megb, $/ToHHa 6515 -0,31%
Hukenb, $/ToHHa 16733 -1,89%
3onoro, $/yHums 1194 -1,24%
Mnatuna, $/yHums 1231 -0,65%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

B uenom nHgekc MMBB npuocTtaHoBuA cBoe NageHue Ha ypoBHe 1530 nyHKTOB,
rae v NPOXOAMUT IMHWUA NOKabHOW noapepKKu. CerogHA CTOUT OXnaaTb 0T60A
OT YPOBHSA NPW HaZIMYMK CTabUIbHOro HOBOCTHOIO GOHa.

Uupekc MMBB 3a geHb

B nAaTHMUY Ha poccuiickom GOHOOBOM pPbIHKE

1590 LUapuAM  MefBEeXbW HacTpoeHMA Ha doHe
1580 PEe3KOro YKpenaeHus BajlOTHOTO Kypca pybns.
1?28 Haunbonbliuee cHUMeHUe 6blN0 3adUKCUPOBAHO
1550 B CEKTOpE TEeNEeKOMMYHMKALMOHHbIX KOMMNaHWM
1540 n HeodTerazoBom cekTope. MHaekc MMBBE no
1530 MTOram NATHUYHbIX TOProB CHU3MACA Ha 3,3% um
1520 o
1510 coctaBun 1529,2 nyHKTOB. BantoTHbI 6eHUmapk
1500 PTC npocen Ha 1,1%, no otmeTkun 908,8 nyHKTOB

n o n o n o n o
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S 29 318852
MWPOBbIE UHAOEKCDHI

U3meHeHHne

UHaekcbl

3akpbiTue
RTS 908,75 -1,08%
MICEX 1529,20 -3,34%
Dow Jones 17958,79 0,33%
Nasdaq 4780,76 0,24%
FTSE 100 6742,84 0,95%
DAX 10087,12 2,39%
S&P500 2075,37 0,17%
rONYBbIE PULLKU
3aKpbiTHe TOpros
3akpbiTue 3aKpbiTne
3MUTEHT (NoHgoH) (MMBB)
BTE 0,053 -3,38% 0,051 -1,92%
FMKHopHwuk 9818,829 2,69% 9851 0,16%
Fasnpom 141,825 -1,11% 140,5 -2,77%
Nykoiin 2390,302 -2,70% 2391,1 -3,98%
PocHedTb 221,847 -1,73% 221,95 -2,78%
Pycluapo 0,619 -1,19% 0,579 -1,90%
C6epbaHk 71,072 -3,01% 68,6 -3,44%

Cyprythdrs 30,171 -2,07% 29,85 -3,08%




3HauyeHue U3meHeHne

1529

MHaekc MMBB

NHaekc PTC

O6bem Topros 829

MJIH. Aonn.

NNAEPbLI NOBbLILEHWUA/
NOHUXEHUA 8 MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

TrK-2, np.
fikyTCioHepro

TrK-2

Pycnonumer
Bypatsonoro
OTKpbITble MUHBECTULIMN
®apmcTaHpapT
Tantan
MarapaHaHepro, np.

BopoHexKcKasi C6bIT. KoM, np.

-12.61

-12.97

-14.12

-16.7

-21.64

27.95:

20.27.

17.74

14.23

11.37

-30%

-10%

10%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B nATHWULY HA pocCcMACKOM GOHLOBOM PbIHKE LApWIn MenBeXbM HAacTpoeHUs
Ha ¢oHe pes3Koro YyKpenneHWsa BajlOTHOrO Kypca pybnaa. Haubonblee
CHUXeHWe 6bIn10 3aPUKCMPOBAHO B CEKTOpPE TeNEeKOMMYHMKALMOHHbIX
KOMMaHUM 1 HedTerazoBom cektope. MHgekc MMBB no ntoram NATHUYHbBIX
TOpros cHM3mAcA Ha 3,3% n coctasun 1529,2 nyHKTOB. BantoTHbI HeHUMaPpK
PTC npocen Ha 1,1%, no otmeTkn 908,8 NyHKTOB.

EBponelickne NNoOWaZKN 3aBepLUMIN HEAEeNt0 Ha MONOXKUTENbHON HOTe —
KNKOYEBbIE MHOMKATOPLI Bbipocau Ha 1,0-2,4% Ha doHe nybanKaumm cCUAbHbIX
cTatgaHHbIx no CLUA n fepmaHmn. CornacHo gaHHbIM MMHUCTEPCTBA SKOHOMUKKU
®Pl, o6bem 3aKa30B NPOMbILIEHHbIX NpeanpuaTuiA fepmaHun B OKTabpe
BbIpOC Ha 2,5% mecau K mecAuy, Toraa Kak akcnepTbl oXKuganm pocta Ha 0,5%.
OTHocuTenbHO OKTABPA 2013 r. NoKasaTenb Bbipoc Ha 2,4%. Mpu 3Tom BChes,
33 CHUXEHWEeM NPOrHO30B N0 MAaKPOIKOHOMUYECKMM NOKa3aTeaM eBPO30HbI
NOHU3UA CBOM OXMAAHUA M ByHaecbaHK oTHocuTenbHo BBIM u uMHPNauMK
lepmaHun. HoBble oueHKN NpegnonaratoT ysennyenume BBl ctpaHbl B 2014 1.
Ha 1,4%, a nHbAaLMto Ha yposHe 0,9%.

AmepuKaHcKkMe ¢GOoHAOBbIE WHAEKCHI NPOAEMOHCTPUPOBANM  MOBbIWEHWE
ceabMylo Hegento nogpsaf. B TeyeHve NATHUUbLI MHAMKATOPbLI BbIPOCAU
Ha 0,2-0,3%. KonuuyectBo paboumx mect B 3KoHomuke CLUA 3a HoAbpb
NoACKOYMIO Ha 321 TbIC., YTO ABNAETCA CAMbIM CU/IbHbIM MOABEMOM C AHBAPA
2012 r. KoHceHcyc-nporHo3 npegnonaran nosbiweHne Ha 230 Tbic. YpOBEHb
6e3paboTuLbl B HOABPE 0XKNOAEMO HE U3MEHMACA U COCTaBuA 5,8%. B nnaepax
pocTa OKa3aNuMCb KOMMNAHUM (GUMHAHCOBOrO CEKTOPa, YTO KOMMEHCUMPOBA/O
nageHue KOTMPOBOK HedTenponssoanTenemn.

®oHA0BbIE MHAEKCHI A3MATCKO-TUXOOKEAHCKOTO PErMoHa B NOHeAe/IbHUK YTPOM
OEeMOHCTPUPYIOT NpemmyLecTBeHHOo nosbliweHne. AnoHckmin Nikkei B muHyce
BBMAY NEpecmoTpa B XyALWYH CTOPOHY OLEHKM CHUXKeHmA BBI cTpaHbl 3a |1l KB.
2014 r. CornacHo OKOHYaTe/IbHbIM laHHbIM MOKa3aTe b yran B uione-ceHTabpe
Ha 1,9%, Toraa Kak npeaBapuTenbHble AaHHble OUueHUBanu cHuKeHue B 1,6%.

HedTb mapku Brent cHukaeTca Ha 1,1%, no $68,7 3a 6appenb. PbiouepcHbIit
KOHTpaKT S&P pacnonoxuncsa Ha otmeTke 2076,0 NyHKTOB.

CobbITMA Ha ceroaHs:

*/IYKOW/: 3aceaHue coseTa AMPEKTOPOB

©10:00 lepmaHma: MpomblwneHHoe NPOU3BOACTBO B OKTAOpe
©12:30 EBpo30oHa: MHAeKc aoBepusi MHBECTOPOB Sentix B AeKabpem

UctouHuk: UK HeproKkanutan



M.BUJEO

YUCTbIX YBEBITOK MO3K NO MC®O 3A 9 MEC. 2014 T. Bbl-
POCHA 19,5% - A0 3,85 M/1P[, PYb.

Bbipyuka MO3K 3a 9 mec. 2014 . no MC®O cocrtasuna 61,817 mapg pyb., co-
KPaTMBLUUCb NO CPaBHEHUIO C aHANOrMYHbIM NoKasatenem 2013 r. Ha 4,4%.
Y6bITok MOJK B 0TY4ETHOM Nepuoge coctasun 3,85 mapa pyb., yBenndumsLunCh
Ha 19,5%. Mokasatenb EBITDA 3a 9 mec. 2014 r. cHusunca Ha 1,1% - go 3,697
mnpAa py6. OTmevaeTcs, 4to obLIMIA COBOKYMHbIN yHbITOK 32 9 mec. 2014 r. co-
KpaTuacs Ha 12,5% u coctasun 3,270 mapg, py6.m

AKLMOHEPbI M.BUAEO YTBEPAUNU CNELAUBUAEHAbI B
PA3MEPE 25 PYE. HA AKLIMIO

AKumoHepbl M.BMAEO YyTBEPAUAU €4MHOBPEMEHHYIO BbINAATy MPOMENKYTOM-
HbIX ANBMAEHA0B B pasmepe 25 py6. Ha ogHy akuuio. O6WMI pasmep 06b-
AB/IEHHbIX AMBMAEHAOB COCTaBAAeT npumepHo 4,5 mapg py6. [atoi onpeae-
NeHVA CNWCKa ANL, UMEIOLLMX NPaBO Ha NoayYyeHue ANBUAEHAOB, pPeleHnem
BHeouyepeaHoro obuiero cobpaHua ycTaHOBMEHO 16 aekabpa 2014 r.m

YUCTAA NPUBbIJZIb AKPOHA MO MC®O 3A 9 MEC. 2014 T.
BbIPOC/1A HA 21% - A0 9,7 MN1PA PYB.

Yucran npmbbinb AKpoHa no MC®PO 3a 9 mec. 2014 r. yBenmumnacb Ha 21%
NO OTHOLUEHMIO K aHaNIOTMYHOMY NoKasaTtento 2013 r. n coctasmna 9,695 mnpg
py6. Bbipyyka KOMNaHMM 3@ OTYETHbIW Nepuog, Bbipocaa Ha 2% M cocTaBWNa
52,676 mnpg py6. EBITDA KomMnaHWM 3a OTYETHbIN Nepuog, Bbipocaa Ha 19%,
00 4,225 mapa py6.m



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta

8-Dec

8-Dec
10-Dec
11-Dec
11-Dec
11-Dec
11-Dec
11-Dec
12-Dec
12-Dec
12-Dec
14-Dec

5:00
10:00
4:30
16:30
16:30
16:30
18:00

8:30
13:00
16:30

Mokasatenb

ToproBbliit 6anaHc
MpombiLwneHHoe NPOM3BOACTBO
uny
Po3HWyHbIE Npoaaxku
MmnopTHble ueHbl
SKCMOPTHbIE LIEHDI
MpoussoacTBEHHbIE 3aMachl
3acepaHue baHka Poccuun
Po3HMYHbIE Npoaaxu
MpombilneHHOe NPOU3BOACTBO
uny
Mpecc-KoHpepeHUUA npe3naeHTa

30Ha

Kutawn
[epmaHua
Kuraii
CLWA
CLIA
CWA
CWA
PO
Kutait
EC
CLUA
P®

lMporHo3Hoe 3HaueHue

0,0%

0,3%
-1,5%
-0,4%
0,2%

0,7%
-0,1%

Mpepbigyliee 3HauyeHne

1,4%
1,6%
0,3%
-1,3%
-1,0%
0,3%

11,5%
0,6%
0,2%

188831, tanie-

iE




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



