TpaHcHedpTb
Yucrasa npubbinb Mpynnsl TpaHcHedTb No MCPO 3a 9
mec. 2014 r. Bbipocna Ha 1,6% - oo 154,6 mapg py6b.

HMTN
Yucrasa npubbinb Mpynnst HMTM no MC®O 3a 9 mec.
2014 r. ynana 8 10 pa3 - go $10,1 maH >>> cTp. 3

KYPCbl BAJIIOT

Kypc UsmeHeHue

USD/Py6. 50,77 -2,01%
EUR/Py6. 63,24 -1,86%
EUR/USD 1,24 -0,7%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 70,5 -2,76%

Mertannbi UameHeHune
3akpbiTue
ANOMUHWIA, $/TOHHA 1984 -2,96%
Megb, $/ToHHa 6471 -0,73%
Hukenb, $/ToHHa 16270 0,18%
3onoro, $/yHums 1195 0,08%
MnatuHa, $/yHuma 1220 0,99%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

Mpy coxpaHeHUM TeKyLlen cuTyaumm B LeHax Ha HedTb MOMKHO PacCYMTbIBATD
Ha NNOKa/IbHbIA OTCKOK B pybne. Bmecte ¢ Tem Ha $OHAOBOM PbIHKM HapacTaeT
noteHumMan oto6os ot yposHA 1600 nyHKTOB No MMBB nnbo npu ero A0CTUNKEHUN,
IMB0 C TEKYLLMX YPOBHEN.

Uupekc MMBB 3a geHb

BTOPHMK Ha pPOCCMIMCKOM (OHA0BOM pPbIHKE

1600 NpoLen B y)Ke 3HAKOMOM Katode — Ha ¢oHe
1590 OB6HOBNEHMA WCTOPUYECKMX MAKCMMYMOB B
1580 pybne KOTMPOBKU METannypruyeckmx KomnaHum
1570 cnocobcTtBoBanM pocty mHAekca MMBB, a B
1560 nvpepax nageHus Haxoaunaca  GUHAHCOBbBIN
1550 ceKTop.KNto4yeBoMHOBOCTLIO, CNOCOBCTBOBaBLLEH
1540 npogarkam B Kypce pybns, crano peskoe
1530 CHMXXEHMEe MNPOrHO3HbIX MAKPO3IKOHOMUYECKUX

n o n o n o n o ~

- o ¥ 2 = @ ¥ S noKasaTtenen MwuH3KOHOMpPas3BuTUA Ha 2015 r.

S 29 32 852

NHpgekc MMBBE no utoram gHsa Bbipoc Ha 0,3%,
po 1583,1 nyHkToB. MHaekc PTC npocen Ha 3,4%
n coctasmn 925,4 NyHKTOB...>>>CTp.2

MWUPOBbIE UHAOEKCDI

U3meHeHHne

UHaekcbl

3akpbiTue
RTS 925,43 -3,43%
MICEX 1583,12 0,3 %
Dow Jones 17879,55 0,58%
Nasdaq 4755,81 0,6 %
FTSE 100 6742,10 1,29%
DAX 9934,08 -0,3%
S&P500 2066,55 0,64%
rONYBbIE PULLKU
3aKpbiTHe TOpros
3akpbiTue 3aKpbiTne
3MUTEHT (NoHgoH) (MMBB)
BTE 0,045 -1,88% 0,047 0,51%
FMKHopHwuk 9254,005 -1,27% 9814 1,81%
Fasnpom 138,112 -2,77% 144,91 0,56%
Nykoiin 2320,483 -1,67% 2449,9 1,32%
PocHedTb 221,284 -3,61% 232,75 -0,32%
Pycluapo 0,577 -4,70% 0,598 -1,65%
C6epbaHK 71,468 -6,17% 71,64 -2,91%

Cyprythdrs 29,273 -0,78% 30,79 1,67%




3HauyeHue U3meHeHne

NHaekc MMBB 1583 0,30
NHaekc PTC 925 -3,43%
O6bem Topros 923 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

Polymetal
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

BTOpHMK Ha poccniickom GpOHAO0BOM PbIHKE MPOLLEN B YXKEe 3HAKOMOM K/toye
— Ha ¢oHe OOHOBNEHUS MCTOPUYECKUX MAKCMMYMOB B pyb/ie KOTMPOBKM
MeTaNNypruyeckmx KomnaHuit cnocobcrsoBanu pocty nHaekca MMBE, a B
nvaepax nafeHua Haxoaunca ¢GUHAHCOBLIN ceKTop. Knkouesol HOBOCTbIO,
cnocobcTBoBaBLIE Npogarkam B Kypce pybns, cTano pesKoe CHUMKeHue
NPOrHO3HbIX MaKPO3IKOHOMMUYECKMX MOKasaTene MUHIKOHOMPA3BUTMA HaA
2015 r. NHpekc MMBB no utoram aHa Bbipoc Ha 0,3%, go 1583,1 nyHKTOB.
NHpekc PTC npocen Ha 3,4% u coctasun 925,4 nyHKTOB.

EBponelickne WHAOEKCbl MO  WUTOram BTOPHMKA NPOAEMOHCTPUPOBANMU
NPEeMMyLLECTBEHHO MNONOXKUTENBHYIO AWMHAMWKY Ha ¢oHe npubankeHus
3acegaHna ELLB. 3akntoumtenbHas BcTpeya pykosogctsa ELLB B atom roay
nponaerT y»xe 3aBTpa. Mpu aTom 60/71€€ N0NOBUHBI SKOHOMMUCTOB, OMPOLLEHHbIX
Bloomberg, oxunaatoT oT perynatopa NOKYNKu rocobauraunin B caydae, ecnm
OH peLlnTCca Ha JanbHellee CTUMyIMpoBaHWe. Hanbonblumii pocT 3a AeHb
nokasann bymarm KomnaHui HedpTerasoBoro ropHoA06bIBaOLLEr0 CEKTOPOB.

Ha amepuKaHCKMX NaoLwaaKax OCHOBHble MHAEKCbI BbIPOC/N B CpeaHEM Ha
0,6%. Pacxogbl Ha cTpouTenbcTBo B CLUA 3a oKkTAGpb yBenmMumMamco Ha 1,1% u
coctaBuin $971 MAH B nepecyeTe Ha rogosble Temnbl. Mecauem paHee 6b110
3apUKCUPOBAHO CHUKEHME AAaHHOIO Noka3aTtens Ha 0,4%, a KOHCeHCYC-NPOrHo3
Ha OKTAbpb coctasnan 0,6%. Hambonbwwnini pocT nposemoHCTpupoBanu
aKLMM  3HEepreTMYecKMX KOMMaHWM, a TaKXKe KenesHoLOPOXKHOro W
$apMaLeBTUYECKOTO CEKTOPOB.

A3MaTCKMe MHAOEKCbl MO COCTOAHMIO Ha YTPO Cpedbl  U3MeHATCA
pasHoHanpasneHHo. Mpu atom anoHcknit Nikkei Topryetcs B natoce 6aarogaps
0cnabaeHnto NeHbl 1 CUAbHBbIM OTYETHOCTAM aBTOMPOM3BOAMTENEN.

HedTb mapkm Brent pactetr Ha 0,2%, mo $71,1 3a 6appenb. Tekyuwas
KOHCOMMAAUMA UeHbl y 3HauMMoin noadep»Kkm Ha $70 3a 6Gappenb
MOXET MPUBECTU K JIOKAZIbHOMY OTCKOKY C LeIbl0 CHATUA CYLLECTBEHHOWN
nepenpogaHHOCTU UHCTPYMeHTa. ®ObloYepCHbI KOHTPAKT S&P cTtabuneH Ha
otmeTke 2065,6 NyHKTOB.

CobbITMA Ha ceroaHs:

ePocceTn: 3acepaHue coBeTa ANPEKTOPOB

©11:55 lepmaHua: UHAEKC AenoBo aKTUBHOCTM B CEKTOpe YCAyr B Hosbpe
©12:30 BenukobputaHua: MHOEKC AeN0BOW aKTMBHOCTM B CEKTOpe YCAyr B
Hos6pe

©13:00 EBpO30Ha: PO3HWYHbIE NPOAAXKM B OKTABPE

¢16:30 CLLA: MpounssognTenbHoCTb Tpyga 3a lll ke. 2014 r.

¢18:00 CLUA: MHAEKC 3KOHOMMUYECKUX ycnoBuiA ISM B Henpoun3BoACTBEHHOM
chepe

©18:30 CLLA: 3anacbl HedTH 3a Heaento No gaHHbIM EIA m

UctouHuK: UK dHeprokanutan



TPAHCHE®Tb

HMTN

YNCTAA NPUBbINIb TPYMNMNbl TPAHCHE®Tb NO MC®0 3A 9
MEC. 2014 T. BbIPOC/IA HA 1,6% - A0 154,6 M/1P[] PYb.

Yucran npubbinb Mpynnbl TpaHcHedTb 6€3 yyeTa YMCTbIX GMHAHCOBBIX Pacxo-
[0B, NpeacTaBNeHHbIX YUCTbIMU YObITKAMM OT KYpPCOBbIX PAasHUL,, YUCTbIMU
NPOLLEHTHbIMW PAacXo4amm 1 ybbITKaMu OT onepaLmii C NPOU3BOAHbIMU GUHAH-
COBbIMW MHCTPYMEHTAMM, a TaKKe 40,1 B NpUbbIIY B 3aBUCUMBIX U COBMECT-
HO KOHTPOIMPYEMbIX KOMNAHWI, MO UTOFaM AEBATU MecALEB cocTaBuaa 154,6
MApA, py6., uTo Ha 1,6% 6o/blue NOKa3aTens YACTOM NPUBLINK 32 AaHANOTUYHBIN
nepuog 2013 r.

BbipyyKa Bblpocna Ha 12,3 mapg, py6. unm 2,2% npenmmyLLecTBEHHO 3a CYeT po-
CTa BbIPYYKM OT OKa3aHWA YCAYr NO TPAHCNOPTUPOBKE HehTENPOAYKTOB U Bbl-
PYy4KM OT peanunsaumm ToBapHon HedTu. Mokasatenb EBITDA ocTtanca Ha ypoB-
He Mpow/ioro roaa u coctasun 264,6 mapa py6. PeHtabenbHoctb no EBITDA
coctasuna 59,1%.m

YUCTAA NPUBLINIL TPYNMNbl HMTN NO MC®O 3A 9 MEC.
2014 T. YNANA B 10 PA3 - 10 $10,1 MJTH

Yucraa npunbbiab Mpynnsl HMTMN no MC®O 3a 9 mec. 2014 r. No cpaBHEHUIO C
9 mec. 2013 r. ynana 8 10 pa3 u coctasuna $10,1 mnH. KoHconnamnposaHHasa
BbIpYYKa 3a Nepunog ysesnumnacb Ha $55,5 MH v Ha 8% OTHOCUTENbHO aHa-
NIOTMYHOTO Nepuoda NPoLWoro roaa u gocturna $746,9 max. EBITDA Mpynnbl
Bblpocna Ha $71,1 maH wnun 18,7% v pgocturna $450,8 maH. PeHTabenbHocTb
no EBITDA ysennumnacb Ha 5,5 n.n. go 60,4% npoTMB aHaNOrMYHOro nepmoaa
npoLaoro roaa.m



KANEHAAPb NPEACTOALLUX COBbITUN

Oarta MNoka3saTtenb 3oHa lMporHo3Hoe 3HayeHue [peapiayuiee 3HayeHue
3-Dec 4:45 JenoBas akTMBHOCTb B chepe ycayr HSBC Kutaii 52.9
3-Dec 16:15 3aHAatoctb ADP CLIA 230 TbIC.
3-Dec 13:00 Po3HMYHbIE Npoaaxu EC -1,3%
3-Dec 18:00 [enoas akTmBHOCTb ISM B HENpPOM3BOACTBEHHOM Chepe CWIA 58.0 57.1
4-Dec 15:45 Jeno3uTtHasn ctaBka ELIB EC

4-Dec 15:45 Kniouesas craBka ELLB EC

5-Dec 10:00 MpomblLUIeHHbIE 3aKa3bl lepmaHua 0,8%
5-Dec 16:30 be3paboTtuua CLIA 5,9% 5,9%
5-Dec 16:30 3aHATOCTb B HECe/IbCKOX03. CeKTope CLLA 239 TbIC. 214 ToIC.
5-Dec 18:00 3aka3bl B 06pabaTbiBatoLLeit MPOMBbILLIEHHOCTH CLWA 0,4% -0,6%

198031, Eankr-he




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



