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Kanapeu nogowen kK PybukoHy

KaHaackuii gonnap cyMen npokaTUTbC Ha aMepuKaHCKMX ropkax 6naroaaps
NafeHNI0 LUeH Ha HedTb A0 YeTbipex-NATUNETHUX MWHUMYMOB MOC/E
peweHns OMEK o coxpaHeHMn ob6beMa [ob6bluM C ee nocneayroLlen
KOppEeKLUMEN M3-3a TOro, YTO BaXKHbIN pakTop yxe oTbirpan. lNoBbileHHas
YyBCTBUTENIbHOCTbL BaNlOT CTPAH-3KCMOPTEPOB YEPHOro 30/0Ta K AWHAMUKE
KOTUPOBOK nocneaHero BronHe obbsicHMMa: obsan Brent m WTI co3gaer
cepbe3Hble npobnembl A0ObLIBAIOWMM KOMMAHUSIM, 3acTaBnsis WMX CHUXATb
KanuTasibHble pacxoAbl U ONTUMU3NPOBaTb Ce6eCTOMMOCTb, YTO B KOHEYHOM
nTore oTpa)kaeTcs Ha (oHAOBbIX MHAekcax u BBI1. OtraBa HaxoauTcs B
Hanbonee ysa3BMMOM MOMIOXKEHUKN, TaK KaK 3aTpaTbl Ha MpPOU3BOACTBO
FNABHOro NpPOAYKTa CyBEPEHHOro 3KCNopTa U3 HedTAHbIX MNECKOB BbILLE, YEM
B LUTatax unam Ha BamxHem Boctoke. MIX MOXHO 6bII0 CHWU3UTb, ecnin bbl
KoHrpecc CLLUA yTBepaun 3aKOHOMPOEKT O CTpouTenbCTBe HedTenpoBoaa
Keystone XL, ogHaKo 3TOro He Npou3oLuo.

KoHe4YHO e, BUHUTb BO BCeX beaax «MeaBexun» TpeHa no HedTu 6bino 6ol
HenpaBunbHO. [0 MHeHuio npeactasutenen FOMC Yunbsima [Hagnm u
Pnuyapga Owuwepa, cnabocTb 4YepHOro 30/10Ta CYyIMT HEMano  Bbiroj
aMEPUKAHCKOM 3KOHOMMKE, @ BMECTe C HeW W CTpaHe-CEBEPHOM COCE[IKeE.
[encTButenbHo, NSAas Ha CTabubHO BbLICOKYHD MHMNSAUMIO, MPOrpecc Ha
PbIHKE TpyAa MU POCT HEe3HepreTUYeckoro 3KCropTa MOXHO yTBepXaaTb, YTO
KaHaga sBNsieTCcs 4yTb /i1 He rnaBHbIM 6eHedunumapoM OT MO3UTUBHbBIX
MPOLIECCOB, MPOUCXOASUNX B XO3AWCTBEHHOW >M3HM LUTaTtoB. Y OTTaBbl
NOSIBNSAETCS Hennoxass BO3MOXXHOCTb CHU3UTb 3aBUCMMOCTb TOProBoro
6anaHca OT 3kcnopTa HedTW. Bnpouyem, Ha 31O ymayT roabl. [Moka e B
LLEHTPE BHMMaHMS WHBECTOPOB HaCblWEHHbIN KaneHaapb no CrpaHe
KNeHoBoro smcra. Mybnukauns MHANMKATOPOB, XapaKTepU3YOWMX BHELLHIOW
TOpProBMi0 W PbIHOK TpyAda, a Takxe 3acegaHne BoC nossonat USD/CAD
COXPaHWUTb MOBbLILWEHHYIO BOMATWUILHOCTb. Ha MoW B3rnsig, onpeaeneHHbIn
pUCK ANns «MeaBeaen» cynuT BbicTynneHne CtuBeHa [Monosa. B nocneaHee
BpeMs LleHTpobaHkM npeanoynTaloT CTaBUTb Ha MECTO  3KCMepToB,
NbITAOWMXCA Pa3rnarofibCTBoBaTb O BO3MOXHOM W3MEHEHUW [OEeHEeXHOo-
KpeauTHON nonutukn. TneHa CTuMBeHCa He cMyTuna 62%-9 BEPOSTHOCTb
CHMXeHunss cash rate B 2015 rogy, M OH caenan akueHT Ha AUTENbHOM
nepuvoge yaepXXaHus rnpoueHTHbIX CTaBOK. Xapyxuto Kypoaa He Tak AaBHO
nogobHbIM  06pa3oM CTaBW/1 B HENIOBKOE TMOSIOXKEHWE  CneumanncTos
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Bloomberg. BnonHe Bo3MOXHO, 4TO U LleHTpobaHk CTpaHbl KNeHOBOro ncra
MOMbITAETCA paccesaTb WIMO3MM MO  MOBOAY BO3MOXHOW MOHETapHOW
pecTpuKLUnN.

TexHunyeckn napa USD/CAD HaxoanTCs B COCTOSIHMM 3bl6KOro paBHOBECUS.
MNpopblB conpoTuBneHns Ha 1,145 cnocobeH yBeCTn KOTUPOBKM Ha cesep, a
peanusauma moaenun 1-2-3 co3aact Npeanocbisikv Ans riaybokon Koppekuun.
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Ha oHeBHOM rpacdvke Koppekumst HedTy BepHyNa Hagexabl «MeaBeaen» Ha
oTpaboTKy KOMOMHauum naTTepHoB Tpu wuHAenua u 1-2-3. [lpopbiB
noaaepxkm Ha 1,12-1,125 aktuBuMpyeTr Moaenb rapMOHWYHOW TOProB/M
NpeanbHas 6aboyka, TapreTbl MO KOTOPOM Haxoaatcsa Ha oTtMeTkax 1,104
(127,2%) wn 1,092 (161,8%). C p[pyroM CTOpPOHbI, YyAa4yHblM TecT
conpoTtuBneHns Ha 1,145 ypeBaT NPOAO/HKEHMEM panavu B HanpasBlieHUM,
noackasaHHoOM aoyepHum (1,155) n matepuHcknM nattepHamu AB=CD. [ns
3TOro HeobXoAMMO BOCCTAHOB/IEHME <«Me[BEeXbero» TpeHaa Mo 4YepHOMYy
30/10TYy U «ronybuHas» putopuka BoC.
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USDCAD (1.122800, 134300, 1.422800, 1124300, +D.001400)
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Ha uacoBoM rpaduke akTyanbHa nepesepHyTas Mogenb Kpaba,
0603HayeHHas KpacHbIM UBeToM. Ee LeneBble opneHTupbl Ha 127,2% (1,142)
n 161,8% (1,148) 6nM3KM K 30HAM HOSIBPLCKMX M AekabpbCKMX pacnpoaax.
MNoanepXxky WMMeeT CMbICN nouckatb B obnactsax 1,1295-1,1315 u 1,122-
1,124. lNoppobHee o0 cyabbe KaHAACKOro WU aMepuKaHCKOro AOoMapos, a
TaKxXe [ApyrMx MUpPOBbIX BastOT Mbl MOrOBOpMM Ha BebuHape «[ATb
Knto4eBbIX cobbiTMi Ha FOREX".
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