AW BDA BAHK

PbIHOK akuMii: exenHEBHbIN 0630p
2 pekabpsa 2014

3akp. N3m.

AeHb, %
MMBB 1578.38 2.91%
PTC 958.33 -1.64%
MSCI Russia 521.06 -2.14%
MSCI EM 985.08 -1.95%
S&P 500 2053.44 -0.68%
DII 17776.80 -0.29%
FTSE 100 6656.37 -0.99%
DAX 30 9963.51 -0.17%
NIKKEI 225 17590.10 0.75%
SSE Composite (09:00 MCK) 2719.39 1.46%
VIX 14.29  7.20%

N3m.

Hea., %
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PblHOK akuum

B noHeaenbHUK 60/1bLUMHCTBO BHELWHUX PbIHKOB aKUWi OTCTYNUAU
BHM3. Cpeau HeraTuMBHbIX ApaviBepoB - 6onee cnabble, 4yem
0XMAaNocCb, 3HAYeHUs WHAMKATOPOB [Aefl0BOM aKTUBHOCTU B
npombliwneHHocTn Kutas n EBpo3oHbl B Hosi6pe.

MHpekcbl  pas3BUTbIX PbIHKOB MOTEPSAM B CpPpeAHeM OKOJo
nonynpoueHta (FTSEurofirst300 -0,53%, DJIA -0,29%, S&P500
-0,68%), nbiTasgscb HayaTb KOPPEKUWIO M3 30Hbl AOJIFTOCPOYHbIX
MaKCMMYMOB.

Onepexarwwmmm TeMnamMmm CHMUXaNNUCb pa3BUBAKOLWLMECS PbIHKWU Ha
¢doHe BbICOKOM BOSATUABHOCTM LEeH Ha cbipbe. MHaekc MSCI EM
(-1,95%) npobun nnuHUK BOCXOASALWEro TpeHAa OKTS6ps-Hoa6psa m
OTCTYNMA A0 YPOBHS HOSABPbLCKMUX MUHUMYMOB, OT KOTOPOro C yTpa
MbITAaeTCS OTCKOYNTD.

KoTupoBku HedTn Brent Buepa B NnepBOi NONOBUHE AHSA OTCTYynanu
HWxe 68 ponn./6app., HO BO BTOPOWN pe3KO pa3BEpPHYINCb BBEPX, C
yTpa AepxaTcs 0koso 72. Bo3BpalleHue Bbiwe 73 cTasno 6bl nepson

S S UELD, OCTOPOXHOW 3asBKOW Ha pa3BOpPOT MATUMECSAYHOrO HUCXOASLLErO
neHb, 6.n. Hea., 6.m. TpeHAaa.
UST 2 YTM, % 0.50 0.00  -2.00 Bcnen 3a HedTbio 3KCTPEMasIbHYHO BOJT@TU/IbHOCTb
UST 10 YTM, % 2.22 220 -9.00 NpoAeMOHCTPUPOBAl M POCCUICKWI BaslOTHbIA PbIHOK, pybsib
3HayMTesIbHO 06HOBWA NCTOPUYECKME MUHMMYMbI MPOTUB AON/apa
UST 10 - TIPS 10, 6.n. 0.43 5.50 0.40
M €BpOo, Npexae YeM OTbIrpaTb YacTb NOTEPb.
iTraxx Crossover Europe 5Y, 6.n. 323.69 3.36 -19.66
Ha ¢doHe peanbBaumun pybnsa mHaekc PTC (-1,64%) npomosmxun
i 0 -
Russia 30 YTM, % 5.32 0.09  30.08 rny6bnaTbca Ha oBHM 2009 roga, B TO BpeMs KakK MWHAEKC
I
Russia 5Y CDS, 6.n. 344.45  28.30  35.54 MMBB agHem nogHumancs Ao 1595 nyHkToB Bnepsble ¢ 1kB2012.
Libor 3m USD, % 0.23 000  0.08 ®opManbHO  BbIXOA MHAekca MMBB  Bbilie  BepxHWX rpanu
6okoBMKa, NpoOAOIKABLIEroCss CO BTOpPOM nonosBuHbl 2012 - 2014,
Libor 12m USD, % 0.56 0.00 0.03 Nno3nTMBEH, cCriegyowas uefnb pacnofsiokeHa B parnoHe 1630
USD/RUB NDF 3m, % 13.53  97.00 265.00 MYHKTOB.
USD/RUB NDF 12m, % 11.20 -44.00 95.00
OHeBHOM rpadmnk nHaekca MMBB
1650 -
3akp. Nzm.
AeHb, % 1600 -
USD/RUB UB 49.32 3.48% 7.71%
EUR/RUB LB 61.41  3.00%  6.92% 1550
kop3uHa (EUR+USD)/RUB 56.93 1.74% 13.98%
1500
USD Index 87.98 -0.49% -0.25%
EUR/USD 1.25 0.15% 0.22%
1450
USD/IPY 118.39 -0.19% 0.11%
GBP/USD 1.57  0.52% 0.15% 1400
AUD/USD 0.85 -0.24% -1.44%
USD/CAD 1.13 -0.74% 0.45% 1350
USD/CNY 6.15 0.14% 0.17%
1300
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3akp. N3m. N3mM.
——EMA(50) e EMA(200)
AeHb, % Hea., %
HedTb Brent, USD/6app. (ICE) 72.54 3.41% -8.96%
HedTe WTI, USD/6app. (NYMEX) 69.00 4.31% -8.95%
HaT. ra3, USD/min BTU (ICE) 4.01 -1.98% -3.47%
3onoto, USD/yHu. (CME) 1210.43 3.72% 1.11%
cepebpo, USD/yHu. (CME) 16.42 6.55% -0.06%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA

1 pex 0:00 RU ToproBbiit 6anaHc LB, $ mapa. (Trade balance) OKT

1 pex 0:01 CN [eHexHblt arperat M2 r/r, % (M2 money supply y/y) Hos 12.6
1 pex 4:35 JP NHaekc aenoBov akTUBHOCTM B mpoMmbiw . (PMI Manufacturing) Hos 52.0 52.1
1 pek 7:00 DE OnToBble LeHbl M/M, % (Wholesale price index m/m) Hos -0.6
1 pex 7:00 DE OnTtoBble UweHbl 1/r, % (Wholesale price index y/y) Hos -0.7
1 pex 7:00 DE LleHbl umnopTa M/M, % (Import prices m/m) Hos -0.3
1 pex 7:00 DE LieHbl umnopTa r/r, % (Import prices y/y) Hos -1.2
1 pek 8:00 GB WHaekc ueH Ha xunbe Halifax m/m, % (Halifax house price index m/m) Hos -0.4
1 pexk 8:00 GB MHaekc ueH Ha xunbe Halifax 3 mec.r/ 3 mec.r, % (Halifax house price index) Hos 8.8
1 pek 11:30 IN MnaTexHblt 6anaHc, $ mnpa. (Balance of payments) 3 KB. 11.20
1 pek 11:30 IN CuyeT Tekyuwwux onepauuin, $ mnpa. (Current account) 3 KB. -7.80
1 pexk 11:50 FR WHaekc aenoBov akTUBHOCTM B NpoM. okoH4yaT. (PMI Manufacturing F) Hos 48.4 47.6
1 pex 11:55 DE NHAeKC AenoBov akTUBHOCTM B MPOM. okoH4YaT. (PMI Manufacturing F) Hos 49.5 50.0
1 pexk 12:00 EZ WNHAaeKkc AenoBoi akTUBHOCTM B MpoM. okoHuYaT. (PMI Manufacturing F) Hos 50.1 50.4
1 pek 12:00 RU WNHaekc noTpebut. ueH m/m, % (CPI m/m) Hos 0.8
1 pex 12:30 GB WNHaekc aenoBov akTMBHOCTKM B Npomblwa. (PMI Manufacturing) Hos 53.5 53.2
1 pexk 12:30 GB MoTtpeb. kpeautosaHue, £ Mapa. (BoE consumer credit) OkT 1.087 0.915 0.942
1 pexk 12:30 GB YncToe kpeanT-me Ha NoKynky xunbs, £ mnpa. (Mortgage lending) OKT 1.496 1.800 1.700
1 pexk 12:30 GB O po6p. 3a9BKM Ha XUNULWHbIE KpeanuTsl, Toic. (Mortgage approvals) OkT 59.43 61.27 61.23
1 pex 16:00 RU Mpom. npounsBoacTso r/r, % (Industrial production y/y) Hos 2.9
1 pexk 18:00 US WNHaekc aenosoi akTuBHocTM ISM B npouss. cekTope (ISM Manufacturing) Hos 58.7 59.0
1 pex 18:00 US WNHaekc ueH B npouss. cektope ISM (ISM Mfg Prices Paid) Hos 445 535
1 pex 20:00 BR ToproBbiii 6anaHc, $ mnpa. (Trade balance) Hos -2.35 -1.180
2 pek 3:30 AU Ledunuunt cueta Tekywmx onepaumnit, A$ mnpa. (Current account deficit) 3 KB. 12.50 13.70 13.90
2 pex 3:30 AU YucTbii akcnopT kB/kB, % (GDP net export contribution q/q) 3 KB. 0.8 -0.9
2 pek 6:30 AU CtaBka baHka ABcTpanuu, % (RBA Cash Target Rate) - 250 2.50
2 nek 13:00 EZ WNHaekc ueH npomssoant. M/M, % (PPI m/m) OKT 0.2
2 pek 13:00 EZ WHpekc ueH npounssoaut. r/r, % (PPI y/y) OkKT -1.4
2 nek 14:00 BR Mpom. nponssoacTBo M/M, % (Industrial production m/m) OKT -0.2
2 pek 14:00 BR Mpom. npoussoacTso r/r, % (Industrial production y/y) OkT -2.1
2 pek 15:45 US Po3HuyHble npogaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w) [0 29 Hos. 2.2
2 pek 15:45 US Po3HMYHble npoaaxu cetn ICSC r/r, % (ICSC chain store sales y/y) [0 29 Hos. 1.7
2 gek 16:55 US Redbook: po3HuyHble npoaaxu m/M, % (Redbook m/m) [0 29 HoA. -0.8
2 pex 16:55 US Redbook: po3HuuHbie npogaxu r/r, % (Redbook y/y) [0 29 Hos. 4.2
2 pek 18:00 US Pacxoabl Ha cTponTenbcTBo M/M, % (Constriction spending m/m) OkKT -0.4
3 pgek 3:30 AU BBM kB/kB, % (GDP q/q) 3 KB. 0.5
3 pgek 3:30 AU BBM r/r, % (GDP y/y) 3 KB. 3.1
3 pex 3:30 AU MoTtpe6. pacxoabl kB/KB, % (GDP final consumption q/q) 3 KB. 0.5
3 pek 3:30 AU MHBecTmumm kB/KB, % (GDP capital expenditure q/q) 3 KB. 0.3
3 pexk 11:50 FR MHaeKkc AenoBoi aKTUBHOCTHM B cepe ycnyr okoHyaT. (PMI Services F) Hos 48.8
3 pex 11:55 DE MHpekc AenoBoi akTUBHOCTM B cepe ycnyr okoHyaT. (PMI Services F) Hosa 52.1
3 pexk 12:00 EZ MNHoekc penoBoi akTUBHOCTU B cdepe ycnyr okoHuyat. (PMI Services F) Hos 51.3
3 pek 12:00 EZ NHpaeKkc fenoBov akTUBHOCTM KOMMNO3UTH. okoH4yaT. (PMI Composite F) Hos 51.4
3 pexk 12:30 GB MHaekc aenosol akTuBHOCTM B cpepe ycnyr (PMI Services) Hosa 56.2
3 pek 13:00 EZ Po3HuuHble npogaxu M/M, % (Retail sales m/m) OKT -1.3
3 pexk 13:00 EZ Po3HnuHble npogaxu r/r, % (Retail sales y/y) Okt 0.6
3 pek 16:15 US HoBsble paboune mecTa B Hec/x cekTope - ADP, Toic. (ADP National Empl Report) Hos 230
3 pexk 18:00 US MHaekc aenosoi akTuBHoCcTM ISM B Henpouss. cekTope (ISM Non-Mnfg Comp) Hosa 57.1
3 pek 18:00 CA CtaBka baHka KaHagbl, % (BoC rate decision) - 1.00
3 pek 18:30 US 3anacbl HedTu: Hea/Hed, MnH. 6app. (EIA weekly crude stocks) 0o 28 Hos. 1.946
3 npek 18:30 US 3anacbl 6eH3nHa: Hea/Hea, MNH. 6app. (EIA weekly gasoline stocks) [0 28 Hos. 1.825
3 pek 18:30 US 3anacbl AUCTUAN.: Hea/Hen, MnH. 6app. (EIA weekly dist stocks) [0 28 Hos. -1.648
3 pek 18:30 US 3anacbl HedTn B KywwuHre: Hea/Hea, mnH. 6app. (EIA weekly crude Cushing) [0 28 Hos. 1.334
4 pek 9:30 FR YpoBeHb 6e3paboTtuubl, % (ILO Unemployment rate) 3 KB. 10.2
4 pek 15:00 GB CrtaBka BaHka AHrnumn, % (BoE rate decision) - 0.50
4 pex 15:45 EZ Crtaska ELIB, % (ECB rate decision) - 0.05
4 pex 16:30 US MepBunyHas 6e3paboTuua, Toic. (Initial jobless claims) [0 29 Hos. 313
4 pek 16:30 US Answascs 6espaboTtuua, maH. (Continuing claims) 00 22 Hos. 2.316

4 pex 18:30 US 3anachbl rasa: Hea/Hen, Mnpa. ky6. ¢ (EIA weekly natural gas) 0 28 Hos. -162
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HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.
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