AW BDA BAHK

PbIHOK akuMii: exenHEBHbIN 0630p
1 pekabps 2014

3akp. N3m. Nzm.

neHb, % Hen., %

MMBB 1533.68 0.13% -0.34%
PTC 974.27 -3.20% -7.98%
MSCI Russia 532.43 -2.89% -7.76%
MSCI EM 1004.72 -0.78%  0.04%
S&P 500 2067.56 -0.25%  0.20%
DII 17828.24 0.00% 0.10%
FTSE 100 6722.62 -0.01% -0.42%
DAX 30 9980.85 0.06%  2.55%
NIKKEI 225 17459.85 1.23%  0.59%

SSE Composite (09:00 MCK) 2694.62 0.44% 6.39%

VIX 13.33 10.44%  3.33%

3akp. N3m. N3zm.

AeHb, 6.n. Hea., 6.0.

PblHOK akuum

B nATHMUY pa3BUTbI€ PbIHKW aKLUMI ABUIranMCb pa3HOHaNpaBieHHO.
EBponevickuin FTSEurofirst300 (+0,02%), CHWXaBLUMNCSA BHYTPU
AHS, K 3aKpbITUKD BOCCTAaHOBMIICS M 3adUKCUPOBaANI MUHUMANbHbIN
npupocT. NHaekc ocTtaeTcs npuMepHo B 1% oOT ceHTs6pbCckoro
wecTuaeTHero  MakcMMmyma. Bblwe  oxuaaHui  okasasnacb
oKTSAbpbCKas AMHAMMKA PO3HUYHBbIX nNpoAax B lepmaHun. B CLUA
3a CokpalleHHyto nocne AHa bnarogapeHna ceccuio DIIA ocTtancs
Y UCTOPUYECKOro MakcuMmyMa, B To BpeMs kak S&P500 oT cBoero
yMmepeHHo otcTtynun (-0,25%).

NHpoekc pasBuBawwmnxca pbiHkoB MSCI EM (-0,78%) B naTHMUY
pa3BepHYJICS BHM3, OTCTYNUB 4O YPOBHEN HeAenbHOW LaBHOCTW.
CerogHs C yTpa CHMXXeHMe NpoAo/IXKaeTcs, nHaekc npnbnmxaetcs
K JIMHUM BOCXOASLLEro TpeHAa OKTS6psi-HOs6psi, KoTopas MOXeT
CTaTb NOAAEPXKOM. HeraTuBHbLIM ApaiBEpOM A1 pa3BMBaOLLNXCS
PbIHKOB CErofHsi C yTpa CTasu clabble 3HAa4YeHUs UMHAWKATOPOB
[EenoBOli akTUBHOCTU B KnTae n cnaboCTb CbipbeBbIX PbIHKOB.

KoTupoBkM HedTW NpoaoskatT MUKMPOBaTb BHWU3, OTbIrpbiBas
mtornm 3acepaHns ONEK. Brent B NATHMUY K 3aKpbITUO
aMepuKaHCKOM ceccumn cHusmnacb go 70 ponn./6app., cerogHs
HOUblO oTCcTynuna 6nmxe k 68. Ha ¢doHe obBana ueH Ha HedpTb

UST 2 YTM, % 049 -240  -1.30 py6ab HauMHaeT AeHb C HOBbIX aHTUMPEKOpAOB, a WHAaekc PTC -
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UST 10 - TIPS 10, 6.1 0.38 340  -6.60 ocnabneHne pybns no3BonsieT yAEpPXMBATbCS HEMHOIMM HUXe
) rofoBOro MakcmmymMa.
iTraxx Crossover Europe 5Y, 6.n. 320.34 -3.65 -35.03
Russia 30 YTM, % 532 17.89  24.89
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AeHb, % Hea., %
HedTb Brent, USD/6app. (ICE) 70.15 -3.35% -12.71%
HedTb WTI, USD/6app. (NYMEX) 66.15 -4.16% -13.54%
HaT. ras, USD/min BTU (ICE) 4.09 -6.13% -4.17%
3onoto, USD/yHu. (CME) 1167.04 -2.03% -2.83%
cepebpo, USD/yHu. (CME) 15.41 -4.94% -5.98%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA

28 Hoa 2:30 JP NHpoekc notpebut. ueH r/r, % (National CPI y/y)

28 Hoa 2:30 IJP WHaekc noTpebut. LeH 6a3oBbiii r/r, % (National CPI y/y)

28 Hoa 2:30 IJP WNHaekc noTpebut. LeH B Tokuno r/r, % (Tokyo CPI y/y)

28 Hoa 2:30 JP NHaekc noTpebut. ueH 6a3osbiin B Tokuo r/r, % (Tokyo CPI y/y)

28 Hoa 2:30 JP Pacxoabl aomoxo3ancts r/r, % (All household spending y/y)

28 Hoa 2:30 JP YpoBeHb 6e3paboTuubl, % (Unemployment rate)

28 Hoa 2:30 JP CoOTHOLW eHNe HOoBble BakaHcuu / uncno conckatenen (Job /applicants)
28 Hoa 2:50 IJP Mpom. npoussoAcTBO NpeaBaput. M/M, % (Industrial production m/m P)
28 Hoa 2:50 JP Po3HunuHble npogaxwu r/r, % (Retail sales y/y)

28 Hoa 8:00 JP 3akasbl Ha cTpouTenbcTBo /r, % (Construction orders y/y)

28 Hoa 8:00 IJP HoBoe cTpoutenbcTBO 1/, % (Housing starts y/y)

28 Hoa 10:00 GB NHpoekc ueH Ha xunbe Nationwide m/m, % (Nationwide house price m/m)
28 Hoa 10:00 GB MHaekc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y)
28 Hoa 10:00 DE Po3HuuHblEe Npoaaxu M/M, % (Retail sales m/m)

28 Hoa 10:00 DE Po3HuyHble npopaxu r/r, % (Retail sales y/y)

28 Hoa 10:45 FR WHaekc ueH nponsBoauT. M/M, % (Producer prices m/m)

28 Hoa 10:45 FR MoTtpeb. pacxoabl M/M, % (Consumer spending m/m)

28 Hoa 13:00 EZ OueHka nHaekca notpebut. ueH r/r, % (CPI estimate y/y)

28 Hoa 13:00 EZ Y poBeHb 6e3pabotuubl, % (Unemployment rate)

28 Hoa 14:00 BR BBM kB/kB, % (GDP q/q)

28 Hoa 14:00 BR BBMN r/r, % (GDP y/y)

28 Hoa 15:00 IN BBMN r/r, % (GDP y/y)

28 Hoa 16:30 CA WHaekc ueH nponssoaunT. M/M, % (PPI m/m)

28 Hoa 16:30 CA WHaekc ueH npounssoaut. r/r, % (PPI y/y)

28 Hoa 16:30 CA BBMN mM/M, % (GDP m/m)

28 Hoa 16:30 CA BBM kB/kB, % (GDP q/q)

28 Hoa 16:30 CA BB r/r, % (GDP y/y)

1 npexk 0:00 RU Toprosbiit 6anaHc Ub, $ mnpa. (Trade balance)

1 pek 0:01 CN [eHexHbln arperat M2 r/r, % (M2 money supply y/y)

1 pexk 4:35 JP MNHaekc aenosoi akTMBHOCTKU B npoMmbiw . (PMI Manufacturing)

1 pexk 7:00 DE OnTtoBble ueHbl M/M, % (Wholesale price index m/m)

1 pexk 7:00 DE OnToBble ueHbl /T, % (Wholesale price index y/y)

1 pek 8:00 GB NHaekc ueH Ha xunbe Halifax M/M, % (Halifax house price index m/m)
1 pexk 8:00 GB MNHaekc ueH Ha xunbe Halifax 3 mec.r/ 3 mec.r, % (Halifax house price index)
1 pgek 11:30 IN MnatexHbln 6anaHc, $ mnpa. (Balance of payments)

1 pek 11:30 IN CueT Tekyuwwux onepauwuit, $ mnpa. (Current account)

1 pgek 11:50 FR MNHaekc AenoBo akTUBHOCTU B NMPOM. okoH4YaT. (PMI Manufacturing F)
1 pex 11:55 DE M HAeKC AenoBOW akTUBHOCTM B MPOM. okoH4YaT. (PMI Manufacturing F)
1 pek 12:00 EZ MNHaekc AenoBon akTUBHOCTU B NpoM. okoHuYaT. (PMI Manufacturing F)
1 pek 12:00 RU WNHpekc notpebut. ueH m/mM, % (CPI m/m)

1 pexk 12:30 GB MNHAeKc AenoBon akTUBHOCTU B npoMbiwa. (PMI Manufacturing)

1 pex 12:30 GB MoTtpeb. kpeautoBaHue, £ mapa. (BoE consumer credit)

1 pek 12:30 GB YucTtoe kpeanT-ue Ha NOKynKy xunbs, £ mnpa. (Mortgage lending)

1 pexk 12:30 GB O pnob6p. 3a9BKM Ha XuauwHble KpeanTsl, Teic. (Mortgage approvals)

1 pek 16:00 RU MpoMm. npousBoacTBo r/r, % (Industrial production y/y)

1 pex 18:00 US NHaekc AenoBoi akTuBHOCTM ISM B npounss. cektope (ISM Manufacturing)
1 pexk 18:00 US MHaekc ueH B npouss. cektope ISM (ISM Mfg Prices Paid)

1 pek 20:00 BR Toprosbiit 6anaHc, $ mapa. (Trade balance)

2 pex 3:30 AU Oedununt cueta Tekywux onepaunin, A$ mnpa. (Current account deficit)
2 pex 3:30 AU YucTblt akcnopT kB/KB, % (GDP net export contribution q/q)

2 pex 6:30 AU CraBka baHka ABcTpanuu, % (RBA Cash Target Rate)

2 pex 13:00 EZ MNHaekc ueH npoussoaunt. M/M, % (PPI m/m)

2 pek 13:00 EZ WNHaekc ueH npoussoaut. r/r, % (PPI y/y)

2 pex 14:00 BR Mpom. npoussoacTBo M/M, % (Industrial production m/m)

2 pek 14:00 BR Mpom. nponsBoacTBo r/r, % (Industrial production y/y)

2 pek 15:45 US Po3HuuHble npogaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
2 pex 15:45 US P o3HuuHble npoaaxu cetn ICSC r/r, % (ICSC chain store sales y/y)

2 nek 16:55 US Redbook: po3HuuHbie npoaaxu M/M, % (Redbook m/m)

2 pek 16:55 US Redbook: po3HuuHblie npoaaxw r/r, % (Redbook y/y)

2 pek 18:00 US Pacxoabl Ha cTpoutenbcTBo M/M, % (Constriction spending m/m)
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YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98

A3yraes PoMmaH no6. 1032
HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
crneymanncT no MHaHCOBOMY |.prudnikova@bfa.ru
MoAEeTMPOBaHNIO

OTaen npoaax

npsamon +7 (812) 326 93 61
Knpko KoHcTaHTUH k.kirko@bfa.ru
HavanbHUK oTAeNa

OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92

Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



