ANNPOCA
Yucrasa npubbinb AJIPOCA no MCPO 3a 9 mec. 2014 r.
CHM3uNaco Ha 44% - po 12,8 mnpg, pyb.

C6epbaHK
Yucrasa npubbinb CoepbaHka no MCHO 3a 9 mec. 2014
r. cHm3mnacb Ha 10,1% - oo 241,3 mapg py6. >>> ctp. 3

KYPCbl BAJIIOT

Kypc UsmeHeHue

USD/Py6. 46,42 3,22%
EUR/Py6. 57,91 3,63%
EUR/USD 1,25 0,26%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 77,8 -0,74%

Mertannbi UameHeHune
3akpbiTue
ANOMUHWIA, $/TOHHA 2082 0,22%
Megb, $/ToHHa 6631 -0,33%
Hukenb, $/ToHHa 16295 -1,06%
3onoro, $/yHums 1198 -0,13%
MnatuHa, $/yHuma 1221 0,66%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

Hanbonee oxxnpgaembim cobbiTUEM B TeYEHWE AHA CTAaHET CAMMUT HedTAHOro
kaptensa OMEK B BeHe, no Mtoram KOTOPOro MOXET MPOACHUTLCA KapTUHA C
AaNbHEUWNM noBeaeHMeM HedTAHbIX KOTMPOBOK. Mpu aTom s poccuiickoro
pblHKa [JdaHHaA MHOOPMALMA TaKXKe MOMKET CTaTb onpeaensAtoleln BeUAY|
CYyLLeCTBEHHOM KOppenauunn BaJOTHOMO Kypca U LeH Ha aHeproHocutenu. Mpu
ouyepeaHONM BOIHE AeBaNbBaLMKN HALMOHANbHOM BANOTbl Mbl MOXEM YBUAETb U
nepeoLeHKy pybaeBbix LEH Ha PbIHKE aKLMNA.

Uupekc MMBB 3a geHb

Ha TeKywmx YpPOBHAX POCCUMICKOrO pPbIHKa

1540 meaBeam OKas3blBatloT CUNbHelllwee
1535 CconpoTMBAEHUE K NOBbIM MOKyNKam. B atom
1530 CMbICNe YeTBepr He CTa/l WUCK/YEeHUEeM,

OZLHAKO 3aKpbITUE PbIHKA BCE e NpPOLIOo Ha
1525 NONOXUTENbHON TEPPUTOPUN BBUAY PE3KOro
1520 nageHusa pybnas. Mo ntoram aHs nugekc MMBB

Bblpoc Ha 0,5%, oo otmeTkn 1537,4 nyHKTOB.
1515 m g w g ! g w g BanioTHbI 6eHYMapK PTC cHU3mAca Ha 2,5% u

S & o ¥ o & ~ g  cocrtaBun 1027,6 NyHKTOB...>>>CTp.2

MWUPOBbIE UHOEKCDI

UHaekcbl UsmeHeHue

3akpbiTue
RTS 1027,61 -2,54%
MICEX 1537,43 0,51%
Dow Jones 17827,75 0,07%
Nasdaq 4787,32 0,61%
FTSE 100 6729,17 -0,03%
DAX 9915,56 0,55%
S&P500 2072,83 0,28%
rONYBbIE PULLKU
3aKpbiTHe TOpros
3akpbiTue 3aKpbiTne
3MUTEHT (NoHgoH) (MMBB)
BTE 0,046 -1,28% 0,047 2,61%
FMKHopHuk 8404,247 -2,48% 8561 0,69%
rasnpom 144,288 -2,36% 145,5 0,95%
Nykoiin 2251,27 -2,31% 2280 0,93%
PocHedTb 236,805 -2,49% 238 0,42%
Pycluapo 0,658 -4,52% 0,652 -1,02%
C6epbaHk 76,905 -3,20% 73,85 -0,35%

Cyprythdrs 29,067 -3,47% 29,435 -0,02%




3HauyeHue U3meHeHne

NHaekc MMBB 1537 0,51
NHaekc PTC 1028 -2,54%
O6bem Topros 665 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

Polymetal 14.72
Pycan pap 10.51
BTbao 7.37
AspodnoT 4,94
nykoiin 4.59
MMK 3.21
Pyclmapo -3.24
Cyprudrs-n -4.25
BawHedT an -4.62
CesCr-ao -10.28

-15% -5% 5% 15%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Ha TeKyLmnx ypoBHAX POCCUMCKOrO pblHKA MeABeaM OKA3blBAKOT CUbHENLLEe
CONPOTUB/EHNE K NtOObLIM MOKYMKam. B 3Tom cmbicne 4yeTBepr He cTan
MCKNOYEHMEM, OAHAKO 3aKPbITUE PbIHKA BCE }KE NPOLUIO Ha NOMOKUTENBHOM
TeppuTOopuUM BBUAY pe3Koro nageHua pybna. Mo utoram gHa nHaekc MMBB
Bblpoc Ha 0,5%, no otmeTkn 1537,4 nyHKTOB. BantoTHbI 6eHumapk PTC
CHU3mACca Ha 2,5% n coctasun 1027,6 nyHKTOB.

EBponelickune MHOMKATOpPbI NpoAEMOHCTPUPOBaAIN cnabyto 7
pa3sHoOHaNpaBAeHHYD AUMHaMUKYy NO utoram cpeabl. B nmpepax pocra
OKa3a/MCb aKUUW 3IHEpPreTMyYecknx U A06biBaloWmMx KomnaHuin. Buue-
npesngeHT ELLB Butop KoHcTaHCMO noaTtsepamn BO3MOXKHOCTb peaninsaumm
NOJIHOMAcCWTabHOrO KO/IMYECTBEHHOTO CMATYEHWUA B €BPO3OHE C BbIKYMOM
rocobaurauni B ciydae HeLOCTaTOYHOCTU TEKYLLMX CTUMY/IOB.

AmepurKaHcKkMe GoHAO0BbIE MHAEKCHI MO UTOram TOpros Bbipocau Ha 0,1-0,6%,
a S&P n Dow Jones o6HoBUAKN peKopabl B 47-i 1 30-1 pa3 B TeKylem rogy
COOTBETCTBEHHO. lpM 3TOM POCT Ha pPbIHKE CONPOBOXAancAa nybnuKauumen
cnaboii otyeTHocTu. Tak, MHAEKC noTpebutenbckoro aosepusa B CLUA 3a
HOs6pb BblpoCc A0 88,8 MyHKTOB C 86,9 MyHKTOB. CTOMT OTMETUTb, 4YTO B
yeTBepr amepmKaHCcKne pbliHKa ByayT 3aKpbITbl B CBA3M C NpasgHOBaHUEM [HA
6narogapeHns, a B NATHULY YH4AaCTHMKOB KAET COKpaLLeHHan ceccus.

A3MATCKME PbIHKKW B YETBEPT YTPOM TOPrytOTCA pa3sHOHANpasaeHHo. CBOAHbIN
MHAeKc pernoHa MSCI Asia Pacific cHu»kaeTcs B xoae Topros Ha 0,2%.

HedTtb mapKku Brent nposonkaeT AelleBeTb BbICOKMMW TEMNAMU U HAaXOAUTCA
yXe y oTMeTKM $76,4 33 bappenb. DbioyepcHbIi KOHTPaKT S&P pacrnonoxunca
Ha oTmeTKe 2072,1 NnyHKTOB.

CobbITMA Ha ceroaHs:

¢ ADK Cuctema: nybamnkayma otyetHocTM 3a 9 mec. 2014 r. no US GAAP
*IYKOW/: nybavKauma otyeTHOCTH 3a 9 mec. 2014 r. no US GAAP

ebaHK CaHKT-lMeTepbypr: nybamMKauma otyeTHOCTM 33 9 mec. 2014 r. no MCPO
e/IHTep PAO ESC: nybamKaumsa otyeTHocTu 3a 9 mec. 2014 r. no MCPO
©11:55 lepmaHus: YposeHb 6e3paboTtuibl B HoAabpe

©13:00 EBpo30Ha: MHAEKC AenoBoro KaMmaTta B HoAbpe

©15:00 lepmanus: MHaeke notpebutensckoro gosepua GfK B aekabpe
¢16:00 lepmaHua: UHAEKC NoTpebuTenbCcKmx LeH npeas. B Hosbpem

UctouHuK: UK SHeprokanutan



AJIPOCA

CBEPBAHK

YUCTAA NPUBbIJZIb AIPOCA NO MC®O 3A 9 MEC. 2014T.
CHU3SWUNACb HA 44% - 0O 12,8 M/1PA, PY6.

Yucran npnbbinb A/IPOCA no MCHO 3a 9 mec. 2014 . cHM3unack Ha 44% K aHa-
NIOfMYHOMY Nepuoay NPOLLOro roaa u coctasuna 12,8 mapa py6. CHuxeHne
BbI3BaHO yBeAMYEHNEM YObITKa OT KypPCOBbIX PasHUL, M3-3a NEPEOLLEHKM YacTH
KpeauTHoro noptoena Mpynnbl, HOMMHUPOBAHHOIO B MHOCTPAHHOM BantoTe,
Bcneacteme ocnabnenus Kypca pybns B Il ke. 2014 r. Bbipy4ka KOmMnaHuM 3a
AHBapb-ceHTABPb 2014 r. Bbipocna Ha 21% - po 146,9 mapg py6. Mokasatenb
EBITDA yBenuuunca 3a 9 mec. Ha 28% u cocTtasun 65,8 mnpga py6., map:a no
EBITDA ysenunumnnace 00 45%.m

YUCTAA NPUBbIJZIb CBEPBAHKA NO MC®0 3A 9 MEC. 2014
r. CHU3UNACb HA 10,1% - A0 241,3 M/1P[, PY6.

Yucrasa npmbbinb C6epbaHka no MCPO 3a 9 mec. 2014 r. coctasuna 241,3 mapa,
py6., cHM3mBLWMCL Ha 10,1% NO CpaBHEHWIO C YMUCTOM NPMBLIILIO 33 aHANOTUY-
HbI nepuog 2013 r. B pa3mepe 268,3 mnpg, py6. CHUMKEHNE YNCTOM NpUbbIK
33 9 mec. 2014 r. 06bACHAETCA, [MaBHbIM 06Pa30M, 3HAUNTE/IbHbIM YBENMUYEHU-
eM pacxofoB No CO34aHMUI0 pe3epBoB Nog obecLeHeHne KpeguTHOro noptoe-
NA. YAcTbIM NpOLLEHTHbIN goxoa ysenmunaca Ha 19,5% v coctasun 745,1 mnpg,
py6.

MpoLeHTHaa MapKa CoKpaTmMnacb Ha 10 6a3nCHbIX NYHKTOB NO CPAaBHEHUIO C
9 mec. 2013 r. 1 coctasmna 5,7%. YNUCTbI KOMUCCUOHHBIV AOXOA 33 OTYETHbIN
nepuog, coctaBun 192,3 mnpg, py6., uto Ha 24,9% npesbiaeT NoKasaTeslb Npo-
wnoro roga. O6wmit o6bem aktMeoBs Mpynnbl NO cocToaHMIO Ha 30 ceHTAbpA
2014 r. coctaun 20 678,9 mapg py6., yBennmumswncb Ha 13,6% (B rogosom
BblpayKeHUW Ha 18,1%) no cpaBHEHUIO € AaHHbIMK Ha KoHeL, 2013 r. OCHOBHbIM
MCTOYHWKOM POCTA AB/AETCA YBE/IMYEHUE KpeaUTHOro nopTdens.m



KANEHAAPb NPEACTOALLUX COBbITUN

Oarta MNoka3saTtenb 3oHa lMporHo3Hoe 3HayeHue [peapiayuiee 3HayeHue
27-Nov 11:55 YpoBeHb 6e3paboTuLibl lepmaHus 6,70%
27-Nov 13:00 MHupekc aenosoro knumata EC
27-Nov 3acepaHue OMEK
28-Nov 13:00 bespabotuua EC 11,50%
28-Nov 13:00 unny EC 0,40%




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



