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Bpems CobbiTne MporHo3 [pea.
27 HoABpPA. DKOHOMMKA

CLUA. BbixogHolt - leHb BnarogapeHus

11:00 Wcnanus. BBM,3ks,r/r,% 1.6 1.6 =
11:55 TlepmaHua. BespaboTnua,Honb,% 6.7 6.7 =
12:00 MUrtanua. bespabootunua,Honb,% 12.4 125 &
12:00 EBpo3oHa. KpeauTtosaHue,oKT,r/r,% -1.0 -1.2 ?
13:00 EBpo3oHa. MHAEKC Aen0BOro Kanmara,Hos6 0.0 0.1 ¥
13:00 EBpo3oHa. [loBepue notpebutenei,Honb 116 -116 ™

27 HoA6pA. KopnopaTuBHble cobbITUA

n/a A®K Cuctema. duHaHcoBble pe3-Tbl,3KB (GAAP)
n/a  BaHk CaHkT-MNeTepbypr. PuHaHCOBbIe pe3-Tbl,3KB
n/a  TrK-1. duHaHCcOBbIE pe3-Tbl,3KB

n/a  WHTep PAO. ®uHaHcoBble pe3-Tbl,3KB
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9KOHOMMKA CerogHs

C6epbaHK

OnybaunkoBaHHas BYepa CbepbaHkom rHAHCOBAA OTYETHOCTb 3a
TPeTWiA KBapTan NOATBEPNKAAET HAMUME HEFATUBHBIX TEHAEHLMUN,
XapaKTepHbIX ANA POCCUNCKOM BAHKOBCKOM cUCTeMbI B Le oM. Bo-
nepBbIX, COKpalleHWe TEMNOB MPUTOKA Aeno3uToB GU3NYECKUX
nnu,. C Havana 2014 roga nokasaTtenb BbIpOC Bcero Ha 2%, Torga
Kak 3a 9 mecAueB MPOLIOro rofga PoOCT COCTaBua noytu 8%.
MNapeHne AUMHAMWMKW BKNALOB COMPOBOXAAETCA C COXPaHEHWEM
BbICOKMX TEMMOB pocTa KpeauTHoro noptdena. HepoctaTok
pybneBoli AMKBUOHOCTM KOMMNEHCUMPYETCA 3amamu OT Apyrux
6aHkoB (B TOmM uucne LB) u cpeactBamu  KOpMoOpaTUBHbIX
K/MEHTOB.

Bo-BTopblx, CbepbaHKk Kak M BTB yBenuumsaeT pesepsBbl Nof
BblAaHHble KpeauTbl, 4YTO O3Ha4yaeT yXyAlleHWe Ka4yecTBa
KpeautHoro noptdens. B pesynbTate npubblib KpynHelLwero
6aHKa CTpaHbl B TPEeTbeM KBapTasie ynasa MoyTU Ha TpeTb B
rogoBOM BblpaxKeHUM. [AnAa SKOHOMUKKU Poccum cneactsmem sTmx
NMPOLLeCCOB  CTaHeT yXyAleHWe [OCTYMHOCTM KpeguToB B
cnepylowem rogy W yBenuMyeHue CTaBoOK MO AenosuTam,
Npu3BaHHOE YAy4yWwuTb GUHAHCMpoBaHWME GAHKOB CO CTOPOHBI
HaceneHus.

UHdnauua

3a npowegwyto Heaento uHaauma B Poccum BHOBb cocTaBuna
0,3%, Takum o06pa3oB, AocturHys 8,2% C Havyana ropga.
CoxpaHeHWe HeraTMBHOW TEHAEHUMM O3HAYaeT, YTO POCT LeH
NPEeBbICUT ABY3HAYHYIO OTMETKY Yye B AHBape byayliero roga.
OpHUM M3 AnaepoB MHOAAUMM OCTAETCA CeIbCKOXO03ANCTBEHHAsA
NpoAyKuus, rge NOMUMO MMMNOPTHOIO 3mMbapro cenmyac HaumHaer
pencreoBatb $akTop ce3oHHOCTU. OTMETMM, YTO POCT LEH Ha
rpeyky 3a NocnegHo Heaento BHOBb npesbicna 16%. Mpambim
cnepcTeMemM MHONALMKU B YCNOBUAX 3aMea/IeHMA pocTa LOX0408B
CTAaHET CHWXEeHWe noTpebuTeNbCcKoro Ccnpoca, MOKa eue
yBE/NINUYMBAIOLLETOCA B TPETbEM KBapTasie Ha 1%.

CLWUA - leHb bnaropapeHus

Ha amepwuKaHCcKux GOHO0BbIX pPbIHKAX cerogHsa 6yaeTt BbIXOAHOWM
no npuynMHe npasgHoBaHua [HA bBnarogapeHua. Buepa ke
nHaekc S&P BHOBb NpubAN3MACA K ovepegHOMY UCTOPUYECKOMY
Makcumymy, npubasus 0,3%. A3naTcKme pbIHKM 3aBepLUatoT TOpru
Hebonbwmm cHuKeHnem Ha 0,4-0,6%, dopmupys ymepeHHO
HEeraTMBHbIN YTPEHHMIM TOProBbI GOH.

CratuctuKa B EBpone

N3  cerogHAWHENH  3KOHOMWYECKOM  CTAaTUCTUKM  OTMETUM
nokasatennm pocta BBM MWcnaHum (11:00 MCK), KoTopas
NocTeneHHO OMnpaBAfAeTCcA M3 Kpu3uca. MO MUTOram TPeTbero
KBapTasia S3KOHOMMYECKUIN POCT B CTPaHe LO/KEH NOoATBEPAMUTb
oTmeTKy B 1,6%.

Ba)KHbIM WMHAMKATOPOM CTaHYT TEMMbl KPeauTOBaHMA BO BCEM
eBponenckom pernoHe. HaceneHve u KOMNaHMM OCYLLECTBAAIOT
BbINAATy AONTOB B NOCNeAHWE roAbl, NMPSAMbIM pe3ybTaToM Yero
ABNAETCA HU3KUIA TEMM POCTa LEHEXHON MACcCbl U MUHUMA/bHasA
nHoNaums. O6wmin gonr pesmaeHToB EBponbl ceiyac nagaert Ha
2,7% B rOO4OBOM BbIPa)XEHMWU, HO MOKasbiBaeT TEHAEHLMIO K
BOCCTAHOB/IEHUIO B NOCAegHME MecALbl. BHOBb pacTn OH HayHeT K
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OTpen no pa60Te C KINeHTaMUn

8 800 333-85-85

+7 812 635-68-65 (MHOroKkaHanbHbIN)

06. 339 o
WpuHa NlaprMoHoBa, 3aM. pyKoBoguUTeNs oTaena il GecnnaTHbIN 3BOHOK No Poccun
Onbra MuxannoBa, KNMEeHT-MeHeaKep no6. 340
Anunca Tectonb, KNIMEHT-MeHeaKep no6. 217
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6/2, nnT. A
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TenedoH: (812) 635-68-60
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HacToAwmin 6lonneTeHb NOAroTOB/MEH CRNEUMaNUCTaMM aHaNUTUYECKOM Cayskbbl PuHaHcosoi rpynnbl «AOXOQb», ABNAETCA MHTEN/IEKTyanbHOM
cobcTBEHHOCTbIO KOMMaHUu U npegHasHayYeH A48 MCMONb30BaHWUA Ha TeppUTOpMM POCCUMM B COOTBETCTBUM C POCCMMUCKMM 3aKOHOAATeNbCTBOM. [pu
noarotoske 6ronneTeHs 6bIIM UCNO/b30BaHbI MaTePUabl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHMIO crneuuanncTos KomnaHum, 3acnyskusatoT gosepus. Mpu
3ToM 610A/1eTEHb NPEAHA3HAYeH WCKAOUYUTENbHO AN MHOOPMALMOHHBIX Lesei, He COAEPXKMT pPeKoMeHZaUMi M ABASETCA Bblpa)KeHUMEeM 4YacTHOro
MHEHUA CNeuManncToB aHanUTUYecKoW cnyxbbl KomnaHuu. He B3Mpas Ha OCMOTPUTENbHOCTb, C KOTOPOW chneuuanuctbl KOMnaHuM OTHECAUCb K
coctassieHuto 6roneTeHs, KoMnaHua He AaeT HUKAKMX rapaHTMil B OTHOLWEHUM AOCTOBEPHOCTM M MOJIHOTbLI CoAepiKallenca B bonnereHe MHGopmaLumu.
HMKTO HM NpK KaKux 0B6CTOATENbCTBAX HE AO/KEH paccMaTpuBaTb BGION/IETEHb MM COAEPMALLYIOCA B HEM MHPOPMaLMIO B KayecTBe MpeasiosKeHns o
3aK/I04EHMM [0rOBOPa Ha PbIHKE LeHHbIX ByMar uav MHOro lopuanyeckn ob6s3biBaloWero AencTeuns, Kak co CTOPOHbI KomMnaHum, Tak U CO CTOPOHbI ee
cneuunanmctos. Hu KomnaHusa, HY ee areHTsl, HM abdUAMPOBaHHbIE IMLA HE HECYT HUKAKOW OTBETCTBEHHOCTM 3a Nt06ble YObITKM AN pacxoApl, CBA3aHHbIe
NPAMO MM KOCBEHHO C UCMONb30BaHWEM UHGOPMaLIMK, coaepiKalleiica B bonneteHe. MHGopmauusa, cogepskallanca B bloineteHe, AelcTBUTE/IbHA Ha
MOMEHT ero ny6amnkauuu, npu 3Tom KomnaHua snpase B Nt060 MOMEHT BHeCTM B 6loniieTeHb lobble M3MeHeHMA. PacnpocTpaHeHue, KONMpoBaHue,
M3MEHEHMeE, a TaKXKe MHOE UCMOo/b30BaHNe BloaneTeHs Uan Kakoi-1mbo ero Yactu 6e3 nMcbmeHHoro coriacua KomnaHum He gonyckaetcs. KomnaHus, ee
areHTbl, paboTHUKM 1 addUAMPOBaHHbIE NLA MOTYT B HEKOTOPbIX C/Ty4asnX y4acTBOBaTb B ONepaLmax C LeHHbIMM Bymaramu, ynoMaHyTbIMK B BlonneTeHe,
MM BCTYNaTb B OTHOLIEHWUA C SMUTEHTAMM TUX LieHHbIX Bymar. KoMnaHua npesynpexxaaeT, YTo onepaLum ¢ LeHHbIMU Bymaramm CBA3aHb! C Pas3anYHbIMU
pucKamu 1 TpebyoT COOTBETCTBYIOLLMX 3HaHMIA 1 OnbITa.
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