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3akp.
MMBB 1529.57
PTC 1054.38
MSCI Russia 571.95
MSCI EM 1009.10
S&P 500 2067.03
DII 17814.94
FTSE 100 6731.14
DAX 30 9861.21
NIKKEI 225 17407.62
SSE Composite (09:00 MCK) 2581.69
VIX 12.25
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PblHOK akuum

Bo BTOpHMK pa3BuUTble PbIHKW MpPoOAEMOHCTpupoBanu cnabyw u
pa3sHoOHanpas/eHHY AnHaMuky. Esponerickmin wnHpekc FTSEu-
rofirst300 (+0,16%) B HebonblwoOM «natce». N3 HauMmoHaNbHbIX
MHAOEKCOB B nuaepax Hemeukunn DAX (+0,77%), oKOHYaTesbHbIe
paHHble no BBl lepMaHum 3a 3kB14 coBnanu C OXUAAHUSAMU
(+0,1% kB/kB, +1,2% r/r).

B CLUA oueHka BBI1 3a 3kB14 nosblweHa Ao 3,9%. OgHako apyrue
MaKpoAaHHble OKa3asuCb He CTOJ/Ib MO3UTUBHbLIMU, CHU3UIUCH B
Hosibpe mHAeKkc AenoBon akTUBHOCTM ®PB PuumoHZaa n mHAaekc
yBepeHHOoCTM noTpebutenenn. Ha 3ToM oOHE OCHOBHble MHAEKCHI
MoTEPS/IN MO HECKOJIbKO COTbIX A0JIEN MPOLEHTA.

PasBuBalLwmecs PpblHKM BYepa B CpeAHEM TakKXe HEMHOro
orctynunn (MSCI EM -0,21%). CerogHs npoAo/KaeTcs paniu
B Kwutae (Shanghai Composite +1,4%), 60AbLIKWHCTBO APYrmMx
a3MaTCKMX WHAEKCOB — Ha HeWTpanbHOW TeppuTopun. LleHbl Ha
HedTb Brent Buepa Beuepom cnukuposanu Kk 78 gonn./6app.

MHaekc MMBB BO BTOpHMK Ha cTapTe TOpros onyckascsa Ao 1516
MYHKTOB, HO yXe K cepeAnHe CeCCUM BEPHYJICS Ha HEUTPANbHYIO
TeppuToputo. MNonbiTka NpUBAN3NTLCSA K NOKaSIbHOMY MaKCUMyMy
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AeHb, % Hea., %
HedTb Brent, USD/6app. (ICE) 78.33 -1.69% -0.18%
HedTb WTI, USD/6app. (NYMEX) 74.09 -2.23% -0.70%
war. ras, USD/min BTU (ICE) 4.28 3.16%  0.90%
3onoto, USD/yHu. (CME) 1200.69 0.30% 0.29%
cepebpo, USD/yHu. (CME) 16.65 1.34% 3.03%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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BBM okoHyaT. kB/KB, % (GDP q/q F)

BB okoHuaT. r/r, % (GDP y/y F)

Po3HuuHble npogaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuuHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
Po3HMuHble npogaxu M/M, % (Retail sales m/m)

Redbook: po3HuuHblie npogaxwu m/m, % (Redbook m/m)

Redbook: po3HuuHble npoaaxw r/r, % (Redbook y/y)

WNHAaeKc ueH Ha xunbe M/M, % (FHFA home price m/m)

WNHpeKkc ueH Ha xunbe r/r, % (FHFA home price y/y)

NHAeKkC ueH Ha xunbe S&P/Case-Shiller 20 m/M, % (S&P/Case-Shiller 20 m/m)

NHpekc notpeb. nosepusa (Consumer confidence)

LleHbl uMnopTa M/M, % (Import prices m/m)

LleHbl umnopTa r/r, % (Import prices y/y)

BBM nepecmoTp. kB/kB, % (GDP q/q P)

BB nepecmoTp. r/r, % (GDP y/y P)

[eHexHbl1 arperat M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)

BaszoBbiii nHaekc noTpeb. pacxonos M/M, % (Core PCE price index m/m)
Ba3oBbIii MHAeKC noTpeb. pacxoaos r/r, % (Core PCE price index y/y)
Oednstop notpeb. pacxomos r/r, % (PCE price index y/y)

3akasbl Ha ToBapbl ANUT. Nonb3. M/M, % (Durable goods orders m/m)
3akasbl Ha TOB. ANUT. NONb3. 6€3. TpaHcn. M/M, % (Durable goods ex transp)
MepBuuHas 6espaboTuua, Toic. (Initial jobless claims)

Andwascs 6espabotmua, maH. (Continuing claims)

INnyHble poxoabl M/M, % (Personal income m/m)

JInyHble pacxoabl M/M, % (Personal spending m/m)

Yunkarckuin nHaekc genoson aktusHocTn (Chicago PMI)

Mpopaaxwu HoBoro Xwunbs, MaH. (New home sales)

Mpopaxu HoBoro xunba M/M, % (New home sales m/m)

Hesasepuw. npoaaxu xunbs m/M, % (Pending home sales m/m)

3anachl HedTH: Hea/HeA, MaH. 6app. (EIA weekly crude stocks)

3anacsbl 6eH3nHa: Hea/Hen, MaH. 6app. (EIA weekly gasoline stocks)
3anachl AuCTUNN.: Hea/Head, MaH. 6app. (EIA weekly dist stocks)

3anachl Hed TV B KywuHre: Hea/Hen, MnH. 6app. (EIA weekly crude Cushing)
3anacel rasa: Hea/Hed, mnpa. ky6. @ (EIA weekly natural gas)

MHaekc onepex. nHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

MHpekc onepex. nHankatopoB ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

YpoBeHb 6e3pabotuubl, % (Unemployment rate)

Yucno 6e3paboTHbix M/M, Tbic. (Unemployment change m/m)
HeHexHblh arperaTt M3 r/r, % (M3 money supply y/y)
NHaekc akoH. oxungaruii (Economic Sentiment)

MHpaekc notpebut. aosepus GfK (GFK consumer sentiment)
WHpekc noTpebuT. ueH npeaBaput. M/M, % (CPI m/m P)
WHpekc noTpebut. ueH npeasaput. r/r, % (CPI y/y P)

Cuet Tekyuwux onepaunii, C$ mnpa. (Current account)
MexayHapoaH. pesepsbl, $ Mnpa. (Central Bank reserves)

WNHAekc noTpebuT. ueH r/r, % (National CPI y/y)

WHpekc noTpebuT. ueH 6a3osbiii r/r, % (National CPI y/y)

WNHaekc notpebut. ueH B Tokwuo r/r, % (Tokyo CPI y/y)

NHaekc noTpebuT. LeH 6a3oBblii B Tokuno r/r, % (Tokyo CPI y/y)
3akasbl Ha cTpouTenbCTBO r/r, % (Construction orders y/y)

Hosoe cTpouTenbcTBO 1/, % (Housing starts y/y)

NHaekc ueH Ha xunbe Nationwide m/m, % (Nationwide house price m/m)
WHaekc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y)
P03HMYHbIE Npoaaxu M/M, % (Retail sales m/m)

Po3HWyYHble npofaxu r/r, % (Retail sales y/y)

WNHaekc ueH nponssoant. M/M, % (Producer prices m/m)

NoTpeb. pacxoabl M/M, % (Consumer spending m/m)

OueHka nHgekca notpebut. ueH r/r, % (CPI estimate y/y)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)
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115054, Mocksa,

KocmopnamuaHckas Hab., a. 52, ctpoeHue 5,
6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)
dakc: +7 (495) 662-63-64

moscow@bfa.ru

YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98

A3yraes PoMmaH no6. 1032
HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
crneymanncT no MHaHCOBOMY |.prudnikova@bfa.ru
MoAEeTMPOBaHNIO

OTaen npoaax

npsamon +7 (812) 326 93 61
Knpko KoHcTaHTUH k.kirko@bfa.ru
HavanbHUK oTAeNa

OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92

Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



