MTC
MTC B Il KB. yBEAMYMAA BbIPYYKY Ha 3,6%, no 107,1
mapg, pyb.

baHK Bo3poxgeHue
baHKk Bo3poxkaeHue 3a 9 mecAueB YBEANYMA YUCTYIO

npunbbinb no MCHO B 1,6 pasa - o 1,23 mapg pyb.
>>>cTp. 3

KYPCbl BANIIOT

Kypc U3meHeHne

USD/Py6. 44,98 0,43%
EUR/PY6. 55,88 0,62%
EUR/USD 1,25 0,26%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 78,3 -1,69%

Mertannbi UameHeHune
3akpbiTue
ANOMUHWIA, $/TOHHA 2078 0,47%
Megb, $/ToHHa 6653 -1,14%
Hukenb, $/ToHHa 16470 -0,76%
3onoro, $/yHums 1199 0,13%
MnatuHa, $/yHuma 1213 -0,74%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

UHpekc MMBB 3a geHb
BO BTOPHWK POCCUICKNI PLIHOK aKLMI AHEM MO-
1540 NbITaNCA OTbIrpaTb YTPEHHWE noTepun bnarogapn
1535 OTCKOKY HedpTU BBEPX U 0CNabneHuto pybna. Un-
1530 aekc MMBB nocne oTkata Huxe 1520 nyHKTOB
1525 npesbicKu 1529 NyHKTOB, OCTaBLWNCL Ha YPOBHE
150 BYEpALLHEro 3akpblTuA. [lonnaposbli MHAEKC
PTC ynan Ha 2% g0 1054 nyHKTOB...>>>CTp.2
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MWPOBbIE UHAOEKCDHI

UHaekcbl UsmeHeHue

3akpbiTue

RTS 1054,38 -2,02%
MICEX 1529,57 0, %

Dow Jones 17814,94 -0,02%
Nasdaq 4758,25 0,07%

FTSE 100 6731,14 0,02%

DAX 9861,21 0,77%
S&P500 2067,03 -0,12%

FONYBbIE PULLKU
3aKpbiTHe TOpros
3akpbiTue 3aKpbiTne
3MUTEHT (NoHgoH) (MMBB)

BTB 0,046 -0,25% 0,046 -0,43%
TMKHopHuk 8348,93 -0,75% 8502 0,85%
Fasnpom 143,16 -1,85% 144,13 -0,39%
Nykoiin 2232,529 -1,33% 2259,1 -0,10%
PocHedTb 235,264 -1,32% 237,01 -0,26%
Pycluapo 0,667 -2,31% 0,658 -2,11%
C6epbaHk 76,967 -1,96% 74,11 -0,39%

CyprytHdrs 29,172 -1,74% 29,44 -0,36%




3HauyeHue U3meHeHne

NHaekc MMBB 1530 0,00
NHaekc PTC 1054 -2,02%
O6bem Topros 612 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

BopoHexckas c6bIT. KOMM. 57.83

Montoc 3onoto 12,93

GTL 1111

MoppoBacs c6bIT. KoM 11

MarapaHaHepro 10.22
Yensn6. kysHeu.npecc. 3-a 8.2
KoBposamii Mex3a 8.4
fipocnasckas c6bIT. KOMNL., Np. -9.09
Hwxeropopackas c6biT. komn. -13.58
CaparoBaHepro, np. -17.49
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

BO BTOPHMK POCCUNCKMI PBIHOK aKUU AHEM NOMbITANACA OTbirpaTh YTPEHHUE
notepu 6narogapa OTCKOKY HedpTu BBepX U ocnabneHuio pybns. MHaekc MMBB
nocne otkata Huxe 1520 nyHKTOB npesBbickn 1529 nyHKTOB, OCTaBLIMCb HA
YypOBHe BUYepallHero 3akpbIiTuA. JJonnaposbiit nHaekc PTC ynan Ha 2% po 1054
NYyHKTOB.

EBponelickne ¢oHAOBblIE WHAEKCHI YBEAMYUAWUCH MO WMTOram TOProB BO
BTOPHUK, NMPWU 3TOM repmaHCKui mHaekc DAX 3aBeplumn poctom AeBATYHO
ceccuto nogpaAg, vyero He Habnoganocb ¢ maa 2013 roga. CBOAHbBIN UHAEKC
KpynHenwmnx npeanpuatnini pernorHa Stoxx Europe 600 Bbipoc Ha 0,16% - no
346,28 nyHKTa.

AmMepurKaHCKMe GOHA0BbIE MHAEKCHI BO BTOPHUK M3MEHUINCH HE3HAYUTENbHO
Ha GOHe HU3KOM aKTMBHOCTM TOProB B Mpeaasepuun npasgHuka. MNpu atom
Nasdag Composite yBennuuncs, a Standard & Poor’s 500 1 Dow Jones Industrial
Average CHMU3MAUCb, NpepBaB Yepeay pekopaos. bnaronpuATHO NOBAMANM HA
HACTPOEHMA MHBECTOPOB AaHHble MMHUCTEPCTBA TOProBaM O TOM, 4YTO pocT BBI
CLUA B Il KB. OKa3anca Bbille NepBOHAYaNbHON OLLEHKU U Nydlle OXUAAHWUM
aHaNUTMKOB. B TO Ke BpemAa caepuBalollee BAMAHME HA PbIHOK OKasan
OTYeT uccnenoBaTeNIbcKol opraHusauumn Conference Board o Tom, 4TO MHAEKC
notpebutenbckoro gosepusa B CLUA B Hos6pe ynan oo 88,7 nyHKTa, TO ecTb
MUHUMYMa C UIOHA.

BobWIMHCTBO GOHAOBbLIX MHAEKCOB A3MATCKO-TUXOOKEAHCKOIO PEFMOHA pacTyT
B CpeAy, CBOAHbIA WMHAMKATOP AEMOHCTPUMpPYeT MOLbeM YeTBepTble Topru
noapaz, OAHaKO pPanin CAEPHKUBAETCA ONACEHUAMMU OTHOCUTENBHO KUTAUCKOM
3KOHOMMKW. BmecTe c Tem AMNOHCKME WHAOEKCbl €Nabo CHUMKATCA M3-3a
yKpenaeHus Kypca ueHbl Ha 0,1% K gonnapy 26 Hosbps Bcaes 3a NogbeMOM
Ha 0,3% BO BTOPHMUK.

LleHbl Ha HedTb cTabuNbHbI B Cpesy B OXUAAHWMM 3acegaHua OpraHusauum
CTpaH-3KcnopTepoB HedTU, HameuyeHHOro Ha 27 HoAbpa, WTI agepxuTca y
MMHUMYMa 3a 4YeTbipe roga. Brent B cpeay ctabunbHa y $78,3. OblouepcHbiit
KOHTpakKT S&P Haxoautca Ha otmeTke 2069,9 (+0.1%)

CobbITMA Ha ceroaHs:

©10:45 dpaHums: UHaeKe gosepus noTpebutenei K SKOHOMUKe B HoAbpe
©12:30 BennkobputanHus: NpeasaputenbHasn oueHKa BB B 11l k..

©13:00 Utanua: MHaeKc NoTpebutenbCcKoro 40BepMA K SKOHOMMUKe B Hoabpe
©16:30 CLLUA: 3asBKM Ha nocobue no 6espaboTtule

¢16:30 CLLIA: O6bem 3aKa30B Ha TOBapPbl AINTE/IbHOMO NO/1b30BaHMA B OKTABpe
©17:55 CLUA: UHaekc aosepua noTtpebutenen (YHusepcuteT MuuuraHa) B
Hos6pe

©18:00 CLLA: Mpoagan 4OMOB Ha NEPBUYHOM PbIHKE }WU/bA B OKTAGpe
¢18:30 CLUA: aHHble MuH3Hepro o 3anacax HedTn, 6eH3nHa U AUCTUNNATOB
B cTpaHe ¢ 15 no 21 Hos6paA m

UctouHuK: UK SHeprokanutan



MTC

BAHK BO3POXXAEHUE

MTC B 11l KB. YBE/IUYU/IA BbIPYYKY HA 3,6%, 40 107,1
MANPA PY6.

MobunbHble Tenecuctemsl B Il kB. 2014 r. yBeanumno Bbipy4ky no US GAAP
Ha 3,6% No cpaBHEHWIO C aHaNOrMYHbIM Nepruoaom npolnioro roga, go 107,1
Mmapg, py6. CkoppeKktuposaHHasa OIBDA rpynnbl Bbipocna Ha 4,1%, no 48,2
Mmapg, py6. PeHtabenbHocTb no OIBDA yBenuumnacb Ha 0,2 n.n., o 45%. Yu-
cTan npubbinb KomnaHum B Il KB. ynana ns-3a KypcoBbIX pasHuL, Ha 11% no
CPaBHEHMIO C aHAIOTMYHbBIM NOKa3aTenem NPoLoro roga, 4o 16,1 mapg pyb.
Pe3synbtathl MTC B Il KB. OKa3anunCb Bbille OXUAAHUI. YUCTbIN AOAT KOMMNAHUK
Ha KoHel, Ill KB. coctasun 227,3 mapa pyb. CoBokynHas aboHeHTcKaa 6a3a
MTC B cTpaHax NpuUcyTCTBMA NO cCpaBHeHUto co Il KBapTanom Bbipocaa Ha 3,1%,
coctasus 105,14 mnH.

KomnaHus yBennMunna nporHos pocrta Bbipydykn no utoram 2014 r. no 6onee
2%.m

BAHK BO3POXAEHUE 3A 9 MECALLEB YBE/TUYUT HUCTYIO
MPUBLIJIb NO MC®O0 B 1,6 PA3A - 10 1,23 MJ1P[ PYB.

baHK Bo3poxaeHue 3a 9 mecaues 2014 r. yBeanUYMA YUCTYIO NpubbIIbL o MCOO
Ha 60% - #o 1,23 mapa. pyb. no cpaBHeHUto ¢ 768 mAH. py6. 3a 9 mecaues
2013 r. B lll kB. 6aHK 3apaboTtan 371 maH. py6. ynucToi Nnpmnbsian, 4to Ha 50%
6o/bLLe MOKasaTena rogom paHee. [JoHanorosas npmbbib HaHKa 32 OTYETHbLIN
nepwuog sbipocna B 1,5 pasa - Ao 1,555 mnpa. py6. Mo utoram 9 mecaues 2013
r. npubbinb A0 HanorooboXeHns Haxoamnach Ha yposHe 984 maH py6. One-
PaUMOHHBIV Aox0o4 3a AHBapb-ceHTA6pb 2014 roaa yBeIMUMACA MO CPABHEHUIO
C NoKasaTesiem Npowwsioro roaa Ha 9,6% u coctasun 8,1 mapg, pybneii.m



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta MNoka3saTtenb 3oHa lMporHo3Hoe 3HayeHue [peapiayuiee 3HayeHue
26-Nov 12:00 WHpekc notpebutenbckoro gosepus GK lepmaHus
26-Nov 16:30 3akasbl Ha TOBapbl AJUTE/IbHOIO NO/Ib30BAaHUA CWA 0,50% -1,10%
26-Nov 16:30 JInyHble pacxoabl / goxoabl CLA
26-Nov 18:00 [pogaxm HOBOTO XWnbsi CLA 470 ThbIC. 467 TbIC.
27-Nov 11:55 YpoBeHb 6e3paboTuubl epmaHus 6,70%
27-Nov 13:00 WHaekc aenosoro knumara EC
27-Nov 3acepaHue OMNEK
28-Nov 13:00 be3spabortuua EC 11,50%
28-Nov 13:00 uny, EC 0,40%

198031, EarKT-HeTeps




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



