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I'pagux 1. Adneenast ounamurxa Huoerxca MMBBE. Huzexc MMBB — mpeomoaes OfH H3
CHUABHBIX YPOBHEHN COIIPOTHBACHUS.

MACD orpabaTbiBaeT CHUTHAA BBeEpX.
ADX yKas3bIBaeT Ha Haau4ue
Bocxomdmiero TpeHna, DMI+ Breimre
DMI-, ADX B cpenHel 4acTH IIKaAbl U
HampaBaeH BBepX. OcmmaaaTrop RSI
noObIBaA B 00AACTH IIEPEKYIIAEHHOCTH,
CHUTHAaA BHHU3. HWunukarop,
OCHOBaHHBINM Ha muHamuke ADX, 10
HOS0PS [aA CUTHaA K CHHKEHHIO.
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INDEXCF Index (MICEX Index) Graph 64 [lless 26NOV2012-26N0V2014 CopyrightZ 2014 Bloomberg Finance L.P.

I'padux 2. Yacoeast ounamura Hnoexca MMBB./ Huzmexc MMBB — KOHCOAH/IHPYETCH.

MACD BbIrAgauT HeHTpaspHO. DMI+ 1
DMI- comauck, ADX B HHUXKHeH 4dacTu
mIKaAbl M HalpaBA€H BHH3, UYTO
yKa3blBaeT Ha OTCYTCTBHE AOKAABHOI'O
TpeHaa. Ocuuasgrop RSI Haxomurca B
cpenHell YacTH IIIKAABI, CHTHAAOB HET.
Wunukarop, OCHOBaHHBIH Ha
JAUHaMHKe ADX, 24 HOsIOps
cchopMHUPOBaA CUTHAA K CHUIKEHUIO.
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Pexomenpnaiysa: BHe pbIHKA.
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INDEXCF Index (MICEX Index) Graph 64 12 gH. 60 M, CopyrightZ 2014 Bloomberg Finance LP. 26-Nov-2014 07:05:29

Anexrcetl Koznos, kaa@ufs-finance.com
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B3aMmopgencTeume ¢ KAMeHTamu, Ten. +7(495) 781-73-02
dopmuposaHume noprdenei,
NpUMeEHEeHUe TOProBbIX Nae Ten. +7(495) 781-73-00

« [lobegutenb KOHKypca nporHo3oe Thomson Reuters Trading Russia
» Jlaypeat npemun Cbonds Awards — «[popbIB roga 8 aHaNUTUKE»
» PeutuHr A (PA dkcnept, AK&M)
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Mapua Ucaesa Amutpuii PoXkkos
« [lBakabl naypeat npemuu «lnvestor Awards» mvi@ufs-federation.com  rdv@ufs-federation.com
* 3onotoi gunaom «3a MHGOPMALMOHHYIO -

OTKPbITOCTb» (PUHAHCOBLIN Npecc-Knyb)
\ «
« JlaypeaTt npemuu Spear’s Awards } }
'.

* Jlaypeat HaunoHanbHou npemun «®uHaHcosbit Onumn 2012» n \,’

* Jlyqwwit pesynbrat ynpasneHus GoHaaMU GUKCA-MHKOM U

ﬁ

< Anna Henobkosa AOrurpuii Kopocrenes
ap6MTpa)K (AOCTM)KEHVIG UCTOPUHECKUX A0XOAHOCTEU 38/72% avz@ufs-federation.com kdv@ufs-federation.com

rogosbix 2013r.)

o Jlyqwwuit obauraumoHHbii poHA (aoxogHocTs/UHaeke CopTMHO)
(SPEAR'S)

* B TOP-3 paHkuHra BARR - Panr abcontotHoro goxoaa Bloomberg

AnHa Kypetkosa
kas@ufs-federation.com

'} Googleplay - Ckaumsaitte
Moanucka Kakabi BTopHuK 8 19:00 mobunbHoe
Ha aHaNUTUKY «Tennble BCTPEYMU Y KAMUHAN npunoxexHue UFS

Hacroaumii 0630p npeiocTaBae HCKAIOYHTEABHO B HH(MOPMALHOHHOM NOPAJIKE H HE ABASECTCH NPEJAOXKEHHEM O INPOBeAeHHH onepauHtii Ha puiHKe LeHHLIX Oymar, H B
HACTHOCTH NPEAAOKEHHEM 00 HX NOKYNKe Han npojaxke. Hacrosaumit 0630p coaepuT HHpOpMaLHIo, NOAYHEHHYIO H3 HCTOUHHKOB, Kotopsie 000 MK <10 3¢ D¢
PuHaHC» paccMaTpHBacT B Kadecrse aoctopepHblX. Tem e menee OO0 «HK «10 Oth D¢ dunancs, ero pyKoBOACTBO H COTPYAHHKH HE MOTYT FrapaHTHPOBAaTh a6COAIOTHBIC
TOYHOCTD, MMOAHOTY M JOCTOBEPHOCTH TaKoi HH(OPMALMKH U HEe HECYT OTBETCTBEHHOCTH 3a BO3MOXKHBIE MOTEPH KAMEHTA B CBA3H C ee HCrnoab3oBanueM. OueHKkH u
MHEHHH, NPEJACTABAEHHLIE B HACTOALLEM 0030pe, OCHOBaHb! EAMHCTREHHO HA 3aKAIOYEHHAX AHAAHTHKOBR KOMITAHHH B OTHOLUEHHH AHAAHIHPYEMBIX LUEeHHBLIX Dymar u
IMHUTCHTOB. BO3HArpaxaCcHHe aHAANTHKOB HE CBSI3aHO M HE 3aBUCHT OT COACPKAHUA AHAAHTHYECKHX 0030POB, KOTOPBIC OHH FOTOBAT, HAH OT CYLICCTRA aBaCMbIX HMM
pexomenpaumit. 000 MK «JO 3¢ Oc¢ duHAHC, €ro PYKOBOACTBO H COTPYAHHKH MOIYT M3MCHHThL CBOC MHEHHE B OJIHOCTOPOHHEM nopsaake Ge3 obasareancrsa
CNeUHasbHO YBCAOMASITE KOro-aubo o takux musmerenusx. 000 MK <O 3¢ Oc¢ dunancs, ero pykoBOACTBO H COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a
HHBECTHIIHOHHBIC PelIeHNs KAHeHTa, OCHOBaHHble Ha HHOPMaLHH, coaepxaleiica B nacroauem Jokymenrte, OO0 UK «1O D 3¢ dunancs, ero pykoBoACTEO H
COTPYAAHMKH TAKKE HE HECYT OTBETCTBEHHOCTH 3a NPAMBLIC HAH KOCBEHHLIE MOTEPH M/HAH yiepd, BOHHKIUMIH B PE3YALTATE HCIOALIOBAHHS KAMEHTOM nu()mp\munu
HAH Kakoit-anGo ee 4acTH npH COBEPIUICHUM onepauuii ¢ ueHHbiMu Gymarami, OO0 «UHK <10 Db D¢ dunancs He Geper Ha cebs 00A3aTCALCTB PCIYASIPHO ODHOBAATH
HH(POPMALIHIO, KOTOpPas COAEPHKHMTCA B HACTOALLEM AOKYMEHTE, HAH HCIPABASITH BO3MOXKHBIE HETOMHOCTH. C/IEAKH, COBEPLICHHBLIE B INPOMIAOM H YIIOMSHYTbiE B
HACTOAILEM JIOKYMEHTE, HE BCEr/la ABASIOTCA HHAHKATHBHBIME JIAA ONPEAEACHHA PE3YALTATOB OYAYLIHX CACAOK. Ha CTOMMOCTE, LeHY HAH BEAHYHHY JI0X0Aa 10 LEHHLIM
GyMaram HAM NMPOH3BOAHBIM HHCTPYMCHTAM, YIIOMAHYTHIM B HACTOALICM AOKYMEHTE, MOI'YT OKa3bIBAThL HEGAAroNpHATHOE Bo3ACHCTBHE KoachaHus 0GMEHHBIX KYPCOB
BaAlOT. UHBECTHPOBAHME B LEHHBLIE DyMard HECET 3HAYHTEALHLIH PHCK, B CBA3H C YEM KAHEHTY HEODXOAMMO NPOBOANTE CODCTBEHHBIN AHAAHS PHIHKA H HCCAC0BAHHE
HAEHKHOCTH HIMHTCHTOB 10 COBEPLUCHHUS CACAOK. HacTosumil JOKYMEHT HE MOMXKeT ObITh BOCHPOM3BEACH MOAHOCTHIO HAH HACTHYHO, C HErO HEAB3S JCAATH KOIMMH,
BBIIEPKKH H3 HETO HE MOTYT MCIIOAL3OBATLCS AN KAKHX-AHO0 nyDAnKauuit 6es npeasapuTeAbHOro nuckMenHoro paspemenus Q00 «UK «1O 3 Sc dunancs. 000 UK
«}O Dp D¢ PunaHCs HE HECET OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHLIC ACHCTBHA TPETHHX AHLL, CBA3AHHLIE C PACNIPOCTPAHEHHEM HacToALLero o63opa HAM Al0DO#
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