Anken
[ukewm B Il kB. yBennumna EBITDA Ha 56%, uncTyto
npubbINb - B 2 pasa

bawHedTb

MNpubbinb bawHedTn B 11l KB. N0 MCPO BbIpOCHa B 2,1
pa3a - go 15,611 mnpa pybnei >>> cTp. 3

KYPCbl BANIIOT

Kypc U3meHeHne

USD/Py6. 44,79 -2,2%
EUR/PY6. 55,53 -3,32%
EUR/USD 1,24 0,41%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 79,7 -0,85%

Mertannbi UameHeHune
3akpbiTue
ANOMUHWIA, $/TOHHA 2068 0,15%
Megb, $/ToHHa 6730 -0,82%
Hukenb, $/ToHHa 16597 0,14%
3onoro, $/yHums 1198 -0,52%
MnatuHa, $/yHuma 1222 -0,65%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

UHpekc MMBB 3a geHb
B noHeaenbHUK poccUiicknii GoHA0BbIN PbIHOK,

1545 Ha4aBLUUI TOPTrW Pa3sHOHANPaBAEHHO, 3aBep-
1540 LWWA UX B TOM Xe pycne. MHaekc MMBB npocen
1535 no utoram Ha 0,6%, nHgekc PTC Bbipoc n3-3a
1530 yKpenaeHus pybns Ha 1,64%...>>>cTp.2
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MWPOBbIE UHAOEKCDHI

UHaekcbl UsmeHeHue

3akpbiTue
RTS 1076,16 1,64%
MICEX 1529,54 -0,61%
Dow Jones 17817,90 0,04%
Nasdaq 4754,89 0,89%
FTSE 100 6729,79 -0,31%
DAX 9785,54 0,54%
S&P500 2069,41 0,29%
FONYBbIE PULLKU
3aKpbiTHe TOpros
3aKkpbiTue 3akpbiTue
3MUTEHT (NoHgoH) (MMBB)
BTB 0,046 3,62% 0,046 2,08%
TMKHopHuk 8376,256 1,71% 8430 0,10%
Fasnpom 145,241 1,57% 144,7 -0,21%
Nykoiin 2253,078 0,62% 2261,3 -0,84%
PocHedTb 237,402 0,57% 237,62 -1,16%
Pycluapo 0,68 1,07% 0,672 -0,37%
C6epbaHkK 78,175 2,06% 74,4 0,01%

Cyprythdrs 29,563 2,09% 29,545 -0,52%




3HauyeHue U3meHeHne

MHaekc MMBB
NHaekc PTC

O6bem Topros

MJIH. Aonn.

NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

Wxcrans, np.

AT3K

Mpumopbe AKB
Yenn63HeprocbbiT
Montoc 3onoto

BaHk Mocksbl
Cesepcranb Yepenosey
APOCJIABMY Kb
Pyconoso

BonrorpaaateprocsbIT, np.

-30%

-8.63

-14.21

-17.09

-18.65

-22.4

18.82

12.96

10.53

9.91

9.35

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B noHegenbHWK pPOCCUUCKUIA  POHAOBLIM  PbIHOK, HayaBLWIMA  TOPru
pa3HOHaNpaBAeHHO, 3aBepLIna UX B TOM e pycne. MHgekc MMBB npocen no
utoram Ha 0,6%, nHaekc PTC Bbipoc u3-3a ykpenaeHus pybns Ha 1,64%.

EBponelicke ¢oHAOBblIE UHAEKCHI CN1abO M3MEHUAUCL NO UTOram TOProB B
NoHeAeNbHUK, POCT KOTUPOBOK GAHKOB KOMMEHCMPOBAN NajeHWe LeH Ha
6ymaru aobbiBatolero cektopa. CBOAHbIN MHAEKC KPYNHENLIUX NPeanpuaTmii
pernoHa Stoxx Europe 600 Bbipoc Ha 0,1% - oo 345,72 nyHKTa.

AMepuKaHCKMe GOHOO0BbIE WMHAEKCHI B MNOHEAENbHUK YBENIWYUAUCL, B
pe3ynbrate Standard & Poor’s 500 n Dow Jones Industrial Average B ouepeaHoi
pa3 06HOBMAKN UCTOPUYECKME MAKCUMYMbl. YYACTHUKN TOProB ONTUMMUCTUYHO
CMOTPAT Ha CUTYALLMIO B MMPOBOM SKOHOMMKE, UTO BbI3BAHO CTUMY/TMPYHOLLMMM
AENCTBUAMM LEHTPaNbHbIX 6AHKOB pPasHbIX CTPaH Mupa.

A3sunatckne ¢GoOHAOBblE WHAEKCbl M3MEHAKTCA pPa3HOHAMNpPaB/ieHHO Ha
Toprax BO BTOpPHMK. AnoHckuit nHaekc Nikkei nogHanca Ha 0,3%, KUTaMcKui
Shanghai Composite - Ha 0,8%, roHKoHrckmii Hang Seng onyctunca Ha 0,2%,
ascTpanuickmii S&P/ASX 200 - Ha 0,5%. Mo3uTtveom ans GOHAOBOrO PbiHKA
ANOHUKM ABNAETCA coxpaHalowanca cnabocTb neHbl. Kypc veHbl K gonnapy
CLWA cHu3unca no utoram Topros B NoHeaenbHUK Ha 0,4%, u, HeCMOTpA Ha
HE3HaYUTeNbHOE YKpPEenaeHWe BO BTOPHWK, AMNOHCKasA BantoTa TOpryetca y
MWHUMA/IbHOTO 3@ CEMb /IET YPOBHSA MO OTHOLLEHWIO K A0NNAPY.

HedTb Brent cnabo aelweseet BO BTOPHUK B OXKMAAHUM 3acegaHna OpraHmsaumm
CTpaH-3KkcnopTepos HedpTH (OMEK), HameyeHHOro Ha 27 HoA6pA. PbloYepCHbIN
KOHTPakKT S&P pacteT Ha 0,28% 1 HaxoguTcA Ha oTmeTKe 2069,41

CobbITMA Ha ceroaHs:

¢10:00 l’epmanua: U3ameHeHme BBI 3a Il keapTan 2014

¢10:450paHumna: UHaeKe osepus npegnpuHUMaTeneli K SKoHOMMKe B HoAbpe
©12:00 Utanua: O6bembl PO3HUUYHBIX NPOAAXK B CeHTABpe

¢16:30 KaHaga: O6bemMbl PO3HUUYHbIX NPOAAXK B CEHTAGpE

¢16:30 CLLA: MNpepgsaputenbHada oueHka BBIM 3a Il keapTan 2014

¢18:00 NHpekc nosepus notpebuteneii (Conference Board) B Hosi6pe m

UctouHuk: UK HeproKkanutan



BALWIHE®DTb

AOWKCU B 11l KB. YBEZTUYMUA EBITDA HA 56%, YNCTYIO
NPUBLINDb - B 2 PA3A

Yucraa npubbiab Auken Mpynn no MCHO B Il keapTane 2014 roaa coctasuaa
1,19 mnpa py6neit, uto B 1,9 pasa 6onblie NoKasaTena aHaAorM4Horo nepnoaa
npownoro roaa. EBITDA puteinepa yseanumnace Ha 56,3%, oo 4,3 mapg py-
6neit. PeHTabenbHOCTb 3TOr0 NOKasaTtens Bblpocna ao 7,5% c 6,3%.

BbipyuKy [IMKCK yrKe packpblia paHee - 57,9 mapg pybnei, yto Ha 31% Bblwe
yposHa |ll kBapTana npownoro roga. ConoctaBumble NPOAANKN YBEANYNAUCD
Ha 14,6%.

Banosasa npubbinb Aukeu B Il KB. Bbipocna Ha 29,2%, no 17,4 mnpg pybnen,
BanoBasA mapa cHusumnacs 2o 30,1% c 30,6%.m

NMPUBbI/NIb BALLHE®TU B 111 KB. MO MC®0 BbIPOC/IA B 2,1
PA3A - 00O 15,611 M/Z1PA4 PYBJIEU

Yucraa npmbbinb bawHedtn B 1l KB. 2014 roga no MC®O coctasuna 15,611
mnpAa py6. Yncrtas npubbinb 3a Tpetnin kBapTtan 2013 roga coctasnsna 7,388
MmnpAa pybnei. Takum obpasom, unmctas NpubbIIb B OTYETHOM Nepuoae ysenum-
ymnacb B 2,1 pasa.

Yuctaa npmbbinb 3a Il KB. Tekyllero roga NporHo3MpoBanacb B pasmepe
16,776 mnppa, pybneir. Mo ntoram 9 mecaAues roga ymctas npmbbiab coctasuna
45,425 mnpg pybneii, uto Ha 39,63% Bbllle YPOBHA COOTBETCTBYIOLLETO Nepu-
oaa 2013 roga.

BbipyyKa B TpeTbeM KBapTasne cocTaBuna 162,861 mapg pybnen, uyto Ha 4%
60/ble MO CPaBHEHMIO aHANOMMYHbLIM NEPMOZOM Mpeaplayliero roga. 3a 9
MecsLEeB Bblpydka gocturna 472,705 mapg, pybneit, ysenmumslunce Ha 13,3%.
Mokasatenb EBITDA B TpeTbem KBapTane goctur 29,985 mapa pybneit, uto Ha
6,9% MmeHbLUe ypoBHA NpoLwwnoro roaa, 3a 9 mecaues EBITDA sbipocna Ha 9,4%
- 0o 83,337 mnppa, pybneit.m



KANEHAAPb NPEACTOALLMUX COBbITUN

Aarta MNoka3saTtenb 3oHa lMporHo3Hoe 3HayeHue [peapiayuiee 3HayeHue
25-Nov 10:00 BBI1 B Il KB. OKOHY. [epmaHus -0,20%
25-Nov 18:00 WHaekc noTpebutenbckoro gosepust CLA 87.0 94.5
26-Nov 12:00 MHpekc notpebutenbckoro gosepus GfK lepmaHus
26-Nov 16:30 3akasbl Ha TOBapbl A4JUTE/IbHOFO NO/Ib30BaHUA CWA 0,50% -1,10%
26-Nov 16:30 JInyHble pacxoabl / goxoabl CLUA
26-Nov 18:00 [Npogakm HOBOIO XWnbsi CWA 470 TbiC. 467 ThbiC.
27-Nov 11:55 YpoBeHb 6e3paboTuubl lepmaHusa 6,70%
27-Nov 13:00 WHpekc genosoro knumara EC
27-Nov 3acepaHue OMEK
28-Nov 13:00 be3spabotuua EC 11,50%
28-Nov 13:00 uny, EC 0,40%

198031, tani-Rere




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



