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3akp. Nzm.

AeHb, %
MMBB 1529.54 -0.61%
PTC 1076.16 1.64%
MSCI Russia 585.57 1.44%
MSCI EM 1011.23  0.69%
S&P 500 2069.41  0.29%
DII 17817.90 0.04%
FTSE 100 6729.79 -0.31%
DAX 30 9785.54  0.54%
NIKKEI 225 17357.51 0.33%
SSE Composite (09:00 MCK) 2549.74 0.67%
VIX 12.62 -2.17%
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UST 2 YTM, % 0.50
UST 10 YTM, % 2.31
UST 10 - TIPS 10, 6.n. 0.43
iTraxx Crossover Europe 5Y, 6.n. 343.35
Russia 30 YTM, % 5.02
Russia 5Y CDS, 6.1. 284.04
Libor 3m USD, % 0.23
Libor 12m USD, % 0.56
USD/RUB NDF 3m, % 10.88
USD/RUB NDF 12m, % 10.25
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PblHOK akuum

B noHeaenbHUK NATHUYHbBIM ONTUMMU3M Ha MUPOBBIX PbIHKAX aKLMii
nocTeneHHo yracan. Hanbonee BbipaxxeHHbIM OH 6blS1 Ha @3MaTCKOM
ceccun. PaszBuTble eBponenickne WMHAEKCbl TakXe poc/in, B TOM
yncne 6narogapss pocTty umHaekcoB IFO B lepmaHum B Hosi6pe,
0HaKOo B KOoHUe ceccmn 6osbllyto YacTb NpupocTa pactepsanu (FT-
SEurofirst300 +0,12%).

B CLUA DJIA (+0,04%) n S&P500 (+0,29%) ewe pa3 nepenucanm
NCTOpMYECKME MaKCUMMyM MNpu pasHoHanpaB/ieHHOW OTpac/ieBoMn
anHamuke. Onepexatowmmmn temnamm Bbipoc NASDAQ Composite
(+0,89%) BO rnaBe c akumsmm Apple.

PassuBatowmecs pbiHkM EMEA Buyepa npeuMMyLLeCTBEHHO B
HebonbWOM MUHYCe, a B JlaTUHCKOM AMepuke Mo AaB/ieHMEM
okasanacb bpasunusa (Bovespa -1,21%). 2T0O OrpaHU4nao NpupocT
MHAEKCa passuBarowmxcs poiHkos MSCI EM (+0,69%), a cerogHs
OH YMepeHHO CHWXaeTcs Ha PoHe pa3HOHaMNpaB/eHHOW AUHAMUKN
B A3un, rae c yTpa pajsm npoaoskaeT Tonbko Kmtam (Shanghai
Composite +1,32%).

KoTupoBkn 6nmxanwero dblodepca Ha Brent Buepa aHem
yoepxusanucb Bbiwe 80 gonn./6app., HO BeyepoM YLUAM HUXE
MCUXOSIOrMYECKMN-3HAUYMMON OTMETKMU, C yTpa AEpXaTCcs B panioHe
79,5. WHBecTopbl npoposxatoT ragaTtb, nonget nu OMNEK Ha
CyLlecTBEHHOE COKpalleHne KBOT Ha o4yepegHOM 3acejaHun B
yeTBepr.

MHoekc MMMB B noHeaeslbHWMK Ha CTapTe TOPros MnonbiTancd
NpOAO/IXUTb POCT MPOLWAOK Hegenu, HO O6bICTpO OTCTynua B
MOAYMPOLEHTHbIN «MWUHYC». MuHUCTp GuHaHcoB A.CunyaHoB
BUYepa 3asBun, 4to Poccusa TepsieT nopsiaka $40 mapa. B rog us-
3@ pasfIMYHbIX caHkumi n go $100 mMnpa. v3-3a nNageHus uUeH Ha
HedThb.

Bo BTOpHUK C yTpa nHaekc MMBB yMepeHHO CHUXXaeTcs, CeroaHs
MOXEeT KOHconuampoBaTbCsa B AuanasoHe 1515 - 1530 nyHKTOB.
Mpu cTabunusaumm ueH Ha HedpTb Brent okono 80 ponn./
6app. n OTCYTCTBMM HOBbIX BHELIHEMNOJAUTUYECKMX O060CTpEHUN
BO306HOBMEHME WITypMa FrOAOBOr0 MakCMMyMa B KpaTKOCPOYHOM
rnepcreKkTnBe OCTaeTCs BMOJIHE BO3MOXHbIM. HO BbIXOA4 BBEPX U3
[ONrocpoyHoro 6okoBmka koHua 2011 - 2014 rr. cymTaeM noka
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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NHAaeKkc akoH. oxunaanuin IFO (IFO expectations)
NHaekc penosoro knumata IFO (IFO business climate)
WHaekc Tekywmx ycnosuit IFO (IFO current conditions)
CuyeT Tekywux onepaumnin, $ mapa. (Current account)

BBl okoH4aT. kB/KB, % (GDP g/q F)

BB okoHuaT. r/r, % (GDP y/y F)

Po3HuuyHble npogaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w)
Po3HuuHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
Po03HUYHble npogaxu M/M, % (Retail sales m/m)

Redbook: po3HuyHble npogaxu m/M, % (Redbook m/m)

Redbook: po3HuyHble npoaaxw r/r, % (Redbook y/y)

WNHAeKC ueH Ha xunbe M/M, % (FHFA home price m/m)

NHAaeKc ueH Ha xunbe r/r, % (FHFA home price y/y)

NHAaeKkc ueH Ha xunbe S&P/Case-Shiller 20 M/m, % (S&P/Case-Shiller 20 m/m)
NHpaekc notpeb. gosepus (Consumer confidence)

Lienbl umnopta M/m, % (Import prices m/m)

Lienbl umnopra r/r, % (Import prices y/y)

BB nepecmoTp. kB/kB, % (GDP q/q P)

BBMM nepecmoTtp. r/r, % (GDP y/y P)

[eHexHbln arperaT M3 2 Hepa.r/ 2 Hea.r, % (M3 money supply)

Basosblii HAekC noTpeb. pacxonos mM/M, % (Core PCE price index m/m)
BasoBblii MHAEKC noTpeb. pacxoaos r/r, % (Core PCE price index y/y)
HOednatop notpeb. pacxogos r/r, % (PCE price index y/y)

3aKkasbl Ha ToBapbl ANWT. Nonb3. M/M, % (Durable goods orders m/m)
3aKkasbl Ha TOB. A4NUT. NoNb3. 6e3. TpaHcn. M/M, % (Durable goods ex transp)
MepBuuHas 6espaboTuua, Toic. (Initial jobless claims)

Onswascs 6e3pabotuua, maH. (Continuing claims)

JInyHble poxoabl M/M, % (Personal income m/m)

JInyHble pacxoabl M/M, % (Personal spending m/m)

Yukarckui uHAeKc aenosoit aktueHocTn (Chicago PMI)

Mponaxw HoBoro xunbs, MaH. (New home sales)

Mponaxwu HoBoro xunbs M/M, % (New home sales m/m)

He3aBepuw . npoaaxu xunbs M/m, % (Pending home sales m/m)

3anackl HedTU: Hea/Hea, MnH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3nHa: Hea/Hea, MaH. 6app. (EIA weekly gasoline stocks)
3anacbl AUCTUNA.: Hea/Hea, MaH. 6app. (EIA weekly dist stocks)

3anackl HedTu B KylwuHre: Hea/Hen, maH. 6app. (EIA weekly crude Cushing)
3anachkl rasa: Hea/Hea, Mapa. ky6. @ (EIA weekly natural gas)

WHaekc onepex. nHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
WHaekc onepex. nHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

YpoBeHb 6e3paboTmubl, % (Unemployment rate)

Yucno 6e3paboTHbIX M/M, Thic. (Unemployment change m/m)
[LeHexHbln arperaT M3 r/r, % (M3 money supply y/y)
NHAeKc aKkOH. oxunganuin (Economic Sentiment)

NHaekc notpebut. goeepusa GfK (GFK consumer sentiment)
NHAaeKkc noTpebuT. LeH npeasaput. M/M, % (CPI m/m P)
NHAaekc noTpebuT. ueH npeasapuT. r/r, % (CPI y/y P)

CuyeT Tekywmux onepaumnin, C$ mnpa. (Current account)
MexayHapoaH. pesepBbl, $ Mapa. (Central Bank reserves)

3akasbl Ha cTpouTenbCcTBO /T, % (Construction orders y/y)

WHaekc ueH Ha xunbe Nationwide m/m, % (Nationwide house price m/m)
WHaekc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y)
Po3HuuHble npogaxwu M/m, % (Retail sales m/m)

Po3HuuHble npopaxv r/r, % (Retail sales y/y)

WHaekc ueH nponsBoaunT. M/M, % (Producer prices m/m)

MoTpe6. pacxoabl M/M, % (Consumer spending m/m)

OueHka nHagekca notpebut. ueH r/r, % (CPI estimate y/y)

YpoBeHb 6e3paboTmubl, % (Unemployment rate)
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YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98

A3yraes PoMmaH no6. 1032
HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
crneymanncT no MHaHCOBOMY |.prudnikova@bfa.ru
MoAEeTMPOBaHNIO

OTaen npoaax

npsamon +7 (812) 326 93 61
Knpko KoHcTaHTUH k.kirko@bfa.ru
HavanbHUK oTAeNa

OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92

Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



