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KuTai NnpoTsHYN aBCTpanMiLly pyKy NOMOLLM

CHmxeHne HapoaHbiM 6aHKOM KuTast ctaBku pedmHaHcuMpoBaHust ¢ 6% A0
5,6% CTano HacTosAWMM COPNPU3OM ANA PbIHKOB, OXMAABLUMX YMEHbLUEHUe
HOPMAaTMBOB OTYMCNIEHNN B DOHA 06s3aTeNbHbIX PE3EPBOB MM PaCLUIMPEHUS]
MaclTaboB onepauui Mo NpPeaoCTaBNEHMIO JIMKBUAHOCTM, W CO3A4ano
yHOAaMeHT noa panan puckoBaHHbIX BantloT. OuepeaHas nopumns 3KCraHCUm
oT LleHTpobaHka [MogHebecHOW 3acTaBnsSieT MNEepecMoTpeTb B3rNadbl Ha
«MefBeXbW» MepcneKkTuBbl «033u». BripoyeM, TOT, KTO HUKOr4a 3TOro He
LenaeT, ynoaobnseTcs noaaM, HOCAWUM OAHY U Ty XKe ofexay, He3aBMCMMO
OT TOro, Kakas Ha ynuue noroga. MocnegHwnn pa3 odwuumanbHbiM ekuH
CHMXXan ctaBkun 6onee AByX NeT Ha3ag, a napa AUD/USD oTpearvpoBsana Ha
UMK ocnabneHust MOHeTapHoW nonutukn poctoM ¢ 0,97 po 1,06. Deutshe
Bank nporHosupyet, uto PBOC B 2015 rogy nOBTOpUT CBOW AEUCTBUS
ABaXabl. YeM He noBoA AN NOKYMnoK?

OTCyTCTBME peaKkumn «aMepukaHua» Ha MO3UTUBHYIO MAKPO3KOHOMWYECKYIO
ctatnctnky CLLUA ybexaaeT B HeOobxoAMMOCTU yaenaTb bonbliee BHUMaHue
APYrMM BanoTaM-yyacTHMLAM [0S1apoBbiX nap. B 3TOM OTHOLWeEHUW obsan
EUR/USD Ha Toprax 21 Hos6psi — npsiMmoe cneactene cnaboctn eBpo, a He
CUNbl €ro OMMOHeHTa. «ABCTpanueu» nonyunn ot ogHebecHONM MOLHbIN
ApanBep pocTa, CMOXET NI OH MM BOCMOJb30BaTbCA? Ecnv HapoaHbii 6aHk
OCTaHOBMUTCS, TO Bpsiad /M. OgHako, no uHdopMaumm PeliTep, OCHOBaHHOWM,
Kak BCerga, Ha WCTOYHMKAX, MNOXenaBWwWX OCTaTbCA HEW3BECTHbIMMU,
MOHWMXXEHME CTABOK — NWLIb MepBbIN wWar no 3tol gopore. Financial Times
pucyeT KapTuHy a-ns EBpona, roe ELb BepeT 3a cobon PukcbaHk mn SNB.
BnonHe BO3MOXHO, 4YTO bBaHk HAnoHun ¢ ero QE ©  KOHKypPEeHTHOW
[EBaNbBaLMEN WEHbl CAenaeT TO Xe camoe He Tonbko ¢ PBOC, HO u C
APYTMMU a3nMaTCKUMU perynatopamu.

TexHuyeckn «b6blku» no nape AUD/USD HacTpoeHbl Ha npoAao/mKeHune
6aHkeTa W BNOAHE CrNOCObHbI MOMYyYUTb Xenaemoe Ha (oHe nybnunkaumm
pa304yapoBbIBAOWNX LUUDP MO BTOPOM OLIEHKE aMepukaHckoro BBIT 3a
TPETU KBapTar.
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Ha aHeBHOM rpadmke rotoBa akTMBM3NMPOBATLCA pa3BOpOTHas mMogens 1-2-3
C NeXalluM B ee OCHOBE MaTTePHOM rapMOHW4YHOW ToproBnu apTnu. Ero
TapreTbl Ha 0,884 (78,6%) n 0,887 (88,6%) 6113kn K 30HAM OKTSAOPbCKUX
pacnpofax, 4TO YCWIMBAET aHanUTUYeCKoe 3HaueHWe BbISIBJIEHHOro
conpoTmBneHusl. Ero ycnewHsii Tect 6yaet cnocobcTeoBaTb TpaHchopMaLmm
Maptnn B Kpaba n yBepeT koTuposky B HanpasneHun 0,9015 (127,2%) wn
0,914 (161,8%). BnpouyeMm, no3vumn gonnapa CLLUA Xpynkumm OTHOAb He
BbIrAASAT, Tak 4YTOo 9 Obl HE CTan WCKI4YaTb BO3MOXHOCTU pPa3BUTUS
KOHCONMAauMmMm W BO3HUKHOBEHUSI Mogenn <«Bcnnieck M nonka», HWMXKHAS
rpaHuLIa KOTOpon ByaeT cooTBETCTBOBATL noaaepxke Ha 0,855-0,860.
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Ha yacoBoM rpacduke KOTUPOBKM 3acTblin BOM3N BaXKHbIX UCTOPUYECKNX
ypoBHeN. AkTyaneH natrepH 5-0, ¢opMmpoBaHMe KOTOpOro BXOAUT B
3aBepuiarolyo ctaamio. Kak npaswno, oTkat B HarnpasneHun 50-61,8% c
nocnegywowmMm 0T60eM OT pfAaHHOM 0651acTM  CNYXWT OCHOBaHWEM  Anist
BOCCTQHOBJ/IEHMS  HUCXOAsWero TpeHaa, TeM 6onee B YC/IOBUSIX
BO3HMKHOBEHUSI pa3BOpOTHOM Moaenu 1-2-3. OgHako ecnn «bblkaM» yaacTcst
npontn panbwe 78,6% (0,874), TO Ha ropu3oHTe 3aMasyMT 0b6pa3oBaHMe
AB=CD, npegnonaratouiee BepOATHOCTb MNPOAO/KEHUA pannn. 3[4ecb Xe
pacnosioXXeHO COMpPOTUBNEHNE B BMAE 30Hbl HOSIOPbLCKMX pacrnpogax, 4To
MOBbILLIAET 3HAYMMOCTb YpPOBHSA. lMoapobHee 0 cyabbe aBCTpanNUCKOro u
AMEPUKaHCKOro A0//1apoB, @ TakXXe APYrnx MUpOBbLIX BatOT Mbl MOrOBOPUM
Ha BebuHape «[saTb Kno4YeBbIX cobbITUIA Ha FOREX>.

AHanumudyeckuti  063op  rnpedocmasrieH  KomnaHuelu  MHcma®opekc
(www.instaforex.com)
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