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PbIHOK akuMii: exenHEBHbIN 0630p
24 Hos6psa 2014

3akp. Nzm. Nzm.

neHb, % Hen., %

MMBB 1538.93 0.56% 2.54%
PTC 1058.80 1.77%  5.84%
MSCI Russia 577.25 1.60% 5.34%
MSCI EM 1004.35 1.44% 1.37%
S&P 500 2063.50 0.52% 1.16%
DII 17810.06 0.51%  0.99%
FTSE 100 6750.76  1.08%  1.45%
DAX 30 9732.55 2.62% 5.18%
NIKKEI 225 17357.51  0.33% -0.76%

SSE Composite (09:00 MCK) 2530.23 1.75% 2.27%

VIX 12.90 -5.01% -3.08%

3akp. N3m. N3zm.

AeHb, 6.n. Hea., 6.n.

UST 2 YTM, % 0.51 -0.04 -0.34
UST 10 YTM, % 2.32 -1.80 -0.50
UST 10 - TIPS 10, 6.n. 0.44 -4.00 1.80
iTraxx Crossover Europe 5Y, 6.n. 361.55 3.98 11.56
Russia 30 YTM, % 5.07 -10.27 -15.98
Russia 5Y CDS, 6.1. 284.04 -2.47 -10.43
Libor 3m USD, % 0.23 0.18 0.08
Libor 12m USD, % 0.56 -0.10 -0.45
USD/RUB NDF 3m, % 10.60 5.00 -142.00
USD/RUB NDF 12m, % 10.24 -6.00 -101.00

PblHOK akuum

B naTHMUY MWpOBblE PbIHKM akuUWi MOoayyYyunuM ABOMHOW 3apsaj
onTUMU3MaA. YTPOM HEOXWMAAHHO CHU3WMN CTaBkM HapoaHbii 6aHK
Kutas, 4yTb No3xe CHOBa BbICTYNWA C BepbasbHON UHTepBeHUMeEN
rnasa ELUB. M.[lparn noobewan npmMmeHuTb Ntobble Mepbl, YTOOLI
npenoTBpaTuTh Aednsuunto B EBpo3oHe.

B pesynbTaTe pa3BuTble eBpoOneirckue PpbIHKW panimpoBanu, B
cpeaHeM npmnbasme 0k0I0 2%, ewe bbicTpee pocnu nepudepuinHble
naowankn (MtanbsHckuii FTSE MIB +3,88%). FTSEurofirst300
(+2,1%) yBepeHHO Npobun ypoBeHb HOSA6PbCKMX MAaKCUMYMOB 1 Ha
3TOWN Hejesie MOXeT BEPHYTbCSA B 30HY LUECTUIETHUX MaKCMMYMOB
MIOHSA U ceHTabpsa (1400 - 1410 nyHKTOB).

Ha o6weMnpoBOM ONTMMU3ME U OTCYTCTBUM MaKpO3IKOHOMMUYECKOMN
ctatuctuku B CLLIA B ouepenHoi pa3 06HOBUIM CBOU UCTOPUYECKNE
Makcumymbl DIJIA (+0,51%) wn S&P500 (+0,52%). OnTMMu3sMm
MOXET COXPaHUTbLCSA U Ha 3TOW Hepesie, COKpalleHHON n3-3a OHS
Bnarogapenus (27 Hoa6ps).

Ona wvHAekca pasBuBawwWmxca pbliHkoB MSCI EM  (+1,44%)
NATHWYHAA CeCccus okasasnacb Nydwen ¢ Hadana HosAbps, MHAeKC
BepHyncsa Bbiwe 1000 nyHkToB. C yTpa OH npubnmxaetcsa K
NOKaNbHOMY MakKCUMMyMy KOHUa oOKTA6ps (1016 nyHKTOB), 4yTb
Bbilwe npoxoaut 200-gHeBHas EMA (1020 nyHKTOB), BbIX0OA
Bbllle KOTOPOM MO3BOAWUT Mpegnonaratb, YTO B OKTA6pe-Hos6pe
COCTOS/ICA 0YepeAHOM CpeAHeCPOYHbIi pa3BOpOT BBEPX.

Hapexabl Ha HOBble CTUMY/bl OT LEHTPOH6AHKOB B COBOKYMHOCTHU
C 3asBNEHUSAMW MUHWUCTPaA 3HepreTukn Poccum A.HoBaka o
npopaboTke BO3MOXHOCTU CHWXeHUs A06bluM noanep>kann UeHbl
Ha HedTb. KoTmpoBku Brent B NATHMLY 3@ HECKO/NbKO 4acos
npubasunun okosno 2 ponn./6app., nogHumasacb go 81,5, notom
NOYTW BECb MPUPOCT pacTepsi/iN, HO CEroAHA C yTpa CHOBa Bbille
80.

NMHoekc MMBB B naTHMLY 3a NepBY MNOJIOBUHY OHSA CHU3UICA 4O
6nuxanwero ypoBHs noaaepxku (1515 nyHKTOB), HO 3a BTOpYIO
BCE MOTEpM OTbIirpasna, 3aKpblB CECCUKD Ha rog0BOM MaKCUMyMe
(1538,93 nyHkTa, +0,56%) 1 Ha ypoBHe 0CeHHero Mmakcmmyma 2013

3akp. /E roga. C ytpa nHgekc MMBB HeMHOro oTcTynaeT OT MATHUYHOrO
neHb, % MakCcMMyMa, OAHAaKO Ha BHELWHEM ONTUMMU3ME ero npeoposieHue
BMOJIHE BO3MOXHO, C/eaylwen uenbtdo B 3TOM cny4dae b6yaet
USD/RUB LB 46.70  -0.69%  1.26% MakcuMyM Hadana 2013 roaa (1566 nyHKTOB).
EUR/RUB LIB 58.58  -0.56% 2.02%
kop3auHa (EUR+USD)/RUB 50.63 -1.56% = -3.62%
USD Index 88.41 0.84% 0.93% ﬂHeBHOﬁ rpacbl/”( uHaeKca MMBB
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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NHaekc notpebut. ued M/mM, % (CPI m/m)

MHpaekc notpebut. ueH r/r, % (CPI y/y)

MHpekc noTpebuTt. ueH 6a3oBbiit M/M, % (CPI core m/m)
MHaekc noTpebuTt. ueH 6a3oBbiii r/r, % (CPI core y/y)
YpoBeHb 6e3paboTuubl, % (Unemployment rate)

MHaoekc akoH. oxunaanui IFO (IFO expectations)
MHpekc genosoro knumaTta IFO (IFO business climate)
MHpekc Tekywux ycnosuii IFO (IFO current conditions)
CuyeT Tekywmnx onepauun, $ mnpa. (Current account)

BBl okoH4aT. kB/KkB, % (GDP q/q F)

BB okoH4aT. r/r, % (GDP y/y F)

P o3HunyHble npogaxwu cetn ICSC Hen/Hen, % (ICSC chain store sales w/w)
P o3HunuHble npogaxwu cetn ICSC r/r, % (ICSC chain store sales y/y)

P o3HMYHbIE Npoaaxu M/M, % (Retail sales m/m)

Redbook: po3HuyHble npoaaxu M/M, % (Redbook m/m)

Redbook: po3HuuHble npoaaxwu r/r, % (Redbook y/y)

MHaekc ueH Ha xunbe M/M, % (FHFA home price m/m)

MHaekc ueH Ha xunbe r/r, % (FHFA home price y/y)

MHaekc ueH Ha xunbe S&P/Case-Shiller 20 Mm/m, % (S&P/Case-Shiller 20 m/m)
MHaekc notpeb. nosepusa (Consumer confidence)

LeHbl umnopTta M/M, % (Import prices m/m)

LleHbl umnopTa r/r, % (Import prices y/y)

BB nepecmoTp. kB/kB, % (GDP q/q P)

BB nepecmoTp. r/r, % (GDP y/y P)

[eHexHbln arperat M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)

BazoBbii nHagekc notpeb. pacxonos m/M, % (Core PCE price index m/m)
BaszoBbii HAekC noTpeb. pacxonos r/r, % (Core PCE price index y/y)

Ned natop notpeb. pacxonos r/r, % (PCE price index y/y)

3akasbl Ha ToBapbl ANUT. Nnonb3. M/M, % (Durable goods orders m/m)
3akasbl Ha TOB. ANUT. nonb3. 6e3. TpaHcn. M/M, % (Durable goods ex transp)
MepBuyHasa 6e3paboTuua, Toic. (Initial jobless claims)

Answasncs 6e3paboTuua, MmaH. (Continuing claims)

JlnyHble goxoabl M/M, % (Personal income m/m)

JlnuHble pacxoabl M/M, % (Personal spending m/m)

Yukarckuit nHaekc agenoson aktueHocTtu (Chicago PMI)

Mpoaaxwu HoBoro xxunbs, MaH. (New home sales)

Mpoaaxwu HoBoro xunbs M/M, % (New home sales m/m)

Heszasepw. npoaaxu xunba M/M, % (Pending home sales m/m)

3anacbl Hed TU: Hea/Hen, MnH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3nHa: Hea/Hea, MnH. 6app. (EIA weekly gasoline stocks)
3anacbl AMCTuAN.: Hea/Hea, MaH. 6app. (EIA weekly dist stocks)

3anacel HedTn B KywunHre: Hea/Hea, MaH. 6app. (EIA weekly crude Cushing)
3anacsel rasa: Hea/Hepn, mapa. ky6. @ (EIA weekly natural gas)

NHaekc onepex. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

MHpekc onepex. nHamkaTtopoB ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Yuncno 6e3paboTHbiXx M/M, Teic. (Unemployment change m/m)
[eHexHbln arperat M3 r/r, % (M3 money supply y/y)
MHaekc akoH. oxunaaHmn (Economic Sentiment)

MHpekc noTpebuTt. poBepua GfK (GfK consumer sentiment)
NHaekc notpebut. ueH npeasaput. M/Mm, % (CPI m/m P)
NHaekc notpebut. ueH npeasaput. r/r, % (CPI y/y P)

CueT Tekywux onepaunii, C$ mnpa. (Current account)
MexayHapoaH. pe3epBbl, $ Mapa. (Central Bank reserves)

MHaekc L eH Ha xunbe Nationwide m/M, % (Nationwide house price m/m)
MHaekc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y)
P o3HuyHbIe Npogaxwu m/m, % (Retail sales m/m)
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AHanuTU4YecKnn otaen research@bfa.ru
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HayanbHUK oTAena a.moiseev@bfa.ru
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OTaen npoaax

npsamon +7 (812) 326 93 61
Knpko KoHcTaHTUH k.kirko@bfa.ru
HavanbHUK oTAeNa

OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92

Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
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OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



