OrK-2
Yucrasa npubbinb OMK-2 no MCPO 3a 9 mecaues
Bblpocsa Ha 14,5%, no 5,63 mapg pyb.

MMK

MarHutoropckuit Metannypruyecknin KomouHar
onybanKoBan KOHCONMANPOBAHHYO GUHAHCOBYIO
oTyeTHOCTb 3a Il KB. n 9 mec. 2014 r. no MCDO.
>>>cTp. 3

KYPCbl BANIIOT

Kypc U3meHeHne

USD/Py6. 45,79 -1,95%
EUR/PY6. 57,44 -1,95%
EUR/USD 1,24 -1,18%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 80,4 1,3%

Mertannbi UameHeHune
3akpbiTue
ANOMUHWIA, $/TOHHA 2065 1,09%
Megb, $/ToHHa 6785 0,79%
Hukenb, $/ToHHa 16573 1,64%
3onoro, $/yHums 1204 1,16%
MnatuHa, $/yHuma 1230 2,16%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

UHpekc MMBB 3a geHb
B nATHMUY poccUicKnin GoHA0BbIN PbIHOK,
1545 Ha4aBLUUI TOPTrW Pa3sHOHANPaBAEHHO, 3aBep-
1;‘3‘(5) LKA B N/IOCE Ha MO3UTUBHOM BHeLIHEM dOHe.
1530 YTpom pbIHOK aKkumin PO npocen no nHaekcy
1525 MMBE, a gonnaposbit nHaekc PTC Bbipoc 13-3a
gig yKpenneHus pybns. Bo BTOpoi NosoBUHE AHA
1510 POCCUNCKUNIA PbIHOK aKLUUIi BO306HOBWUA pOCT
1505 BCAES 32 MMPOBbLIMW NNOLLAAKAaMN U HEDTbIO,
1500 = = .. . noaAepXaHHbIMM pelleHnem HapogHoro 6aHKa
3 4 E R ; & KuTas (HBK) CHM3WTL NpoueHTHble cTasku. Mo
uToram gHa nHaekc MMBB Bbipoc Ha 0,56% u
coctasun 1538,93 nyHkTa, mHaekc PTC noacko-
umn Ha 1,77% - po 1058,80 nyHKTa...>>>CTp.2
MWPOBbIE UHAOEKCDHI

UHaekcbl UsmeHeHue

3akpbiTue
RTS 1058,80 1,77%
MICEX 1538,93 0,56%
Dow Jones 17810,06 0,51%
Nasdaq 4712,97 0,24%
FTSE 100 6750,76 1,08%
DAX 9732,55 2,62%
S&P500 2063,50 0,52%
FONYBbIE PULLKU
3aKpbiTHe TOpros
3akpbiTue 3aKpbiTne
3MUTEHT (NoHgoH) (MMBB)
BTB 0,045 3,10% 0,045 2,40%
TMKHopHuk 8420,402 0,52% 8422 -1,03%
Fasnpom 146,218 1,79% 145,01 0,37%
Nykoiin 2289,561 3,63% 2280,4 2,26%
PocHedTb 241,368 2,73% 240,4 1,95%
Pycluapo 0,688 1,42% 0,675 0,30%
C6epbaHk 78,319 2,17% 74,39 1,03%

CyprytHdrs 29,61 -0,31% 29,7 -1,20%




3HauyeHue U3meHeHne

1539

MHaekc MMBB
NHaekc PTC

O6bem Topros 794

1059

MJIH. Aonn.

NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

MaragaHaHepro

TaHtan

Wxcrans, np.

Mopuox

bank Mocksbl

Ipynna Pasrynsii
Mnasmek

MoppaoBacas C6bIT. kKOMN.
Kanyxckas c6biT. komn.

Pycnonumer

-7.11

-7.3

-9.09

-13.08

-16.91

24.11

21.3

19.16

16.96

13.48

-20% -10%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

BNATHMLY pOCCUINCKNII GOHA0BbIN PbIHOK, HAYaBLLUMN TOPrM pasHOHaNpPaB/ieHHO,
3aBepLna B NaKCe Ha NO3UTUBHOM BHellHeM GOHe. YTPOM PbIHOK akunin PO
npocennounHaekcy MMBE, a gonnapoBblit uHaeKc PTC BbIpocC M3-3a yKpenaeHumn
py6ns. Bo BTOpoli NONIOBUHE AHA POCCUNCKUIA PbIHOK aKLMiA BO306HOBUA pocT
BCAEeA, 32 MUPOBLIMW NAOWAAKAMM U HedTbIO, NOAAEPKAHHBIMU PELIEHUEM
HapogHoro 6aHKa Kutasa (HBK) cHM3UTL NpoueHTHble cTaBKKU. o utoram aHs
mHaekc MMBB Bbipoc Ha 0,56% wn coctasun 1538,93 nyHkta, nHaekc PTC
noackoumn Ha 1,77% - po 1058,80 nyHKTa.

doHAoBble MHAEKCHI EBpONbl BbIPOCAW A0 2-MECAYHOro MaKCMMyma nocne
TOro, Kak npeacegatens EBponeiickoro ueHTpanbHoro 6aHka Mapwo Aparu
noATBEPAMA FOTOBHOCTb K AafibHENLEMY pacliMpeHuto cTumynos. CBOAHbIN
MHAOEKC KpynHenwunx npeanpuatmn permoHa Stoxx Europe 600 noackoumn Ha
2,1% - no 345,24 nyHKTa. 3a Hegento MHAUKaTop npubasmn 2,9%.

AmepuKaHcKkMe ¢poHaoBble MHAeKcbl Standard & Poor’s 500 u Dow Jones
Industrial Average B MATHMLY BHOBb AOCTUI/IM UCTOPUYECKUX PEKOPAOB - B
45-1 1 28-1 pas B TEKYLLEM oAy COOTBETCTBEHHO. Moabem pbiHKa 6bin Bbl3BaH
yKpenieHmem onTMmmama MHBECTOPOB OTHOCUTE/IbHO TEMNOB POCTA MUPOBOM
3KOHOMMKWN nocne AeUCTBUI U 3aaBIEHUN LEeHTPasbHbIX 6AHKOB €BPO30HbI
1 Kutas. Mpu 3TOM MHAEKCbI 3aBEPLUMAN «B NAKOCE» NATYI0 Heaento noapsa:
S&P 500 ¢ natHWMuUbl No nAaTHWUUY npubasun 1,2%, Dow Jones - 1%, Nasdaq
Composite - 0,5%.

doHAoBblE MHAEKCHI A3MaTCKO-TUXOOKEAHCKOro pPEermoHa TaKXKe pacTyT B
NoHeAeNbHMK NOC/E CHUXKEHWUA NPOLLEHTHbIX CTaBOK B Kntae. CBOAHbIN MHAEKC
pervoHa MSCI Asia Pacific 6e3 yyeta AnoHUKM nogHANCA B Xome Topros Ha 1,2%
- 0o 479,04 nyHKTa, Makcumyma ¢ 29 oKTabpAa. BupKn AnoHUKM 3aKpbiTbl 24
HOA6PA B CBA3M C rOCYAAPCTBEHHbLIM MPA34HMUKOM.

Hedto mapkm Brent pactetr Ha 0,3%, no 80,6 3a 6appenb. PbioyepcHbli
KOHTpaKT S&P HaxoguTca Ha oTmeTKe 2062

CobbITMA Ha ceroaHs:

ebalwHedTb: NybanKauus pesynbratos no MCHO 3a Il KBapTan 1 9 mecaues
2014 roga.

o [Inkeu Mpynn: ny6ankauma utoros Il keaptana 2014 roga no MC®O.

©12:00 lepmaHua: UHaeKc aosepus BU3HECMEHOB K 3KOHOMMUKE CTpaHbl B
Hos6pe m

UctouHuk: UK HeproKkanutan



OlkK-2

YNCTAA NPUBbIJIb OTK-2 NO MC®O 3A 9 MECALEB Bbl-
POCNA HA 14,5%, A0 5,63 M/1PA PYB.

Yucran npmbbinb ONK-2 no MCHO 3a 9 mecaues 2014 roga Bbipocna Ha 14,5%
MO CPAaBHEHMIO C aHANIOrMYHbBIM NEPUOLOM MPOLLOTO roaa, 4o 5,63 mapg py6.
EBITDA cHu3umnack Ha 0,4%, no 10,86 mnpg, pyb. Boipyyka Bbipocna Ha 2,2% -
00 83,34 mapa py6. PocT Bbipy4KM 06yc/OBIEH POCTOM LieH Ha ONTOBOM PbIHKe
3NEKTPO3HEPTUN U MOLLHOCTU MPU CHUKEHMUM 0OBEMOB UX peanunsauun. Yu-
CTbIV SONT KOMNAHMM Ha KOHeL, ceHTAbps bbin Ha yposHe 30,9 mapg pyb. npo-
TMB NoyTh 29 mapa py6. Ha KoHel, 2013 roga. CooTHOLWIEHME YACTOrO Aora K
EBITDA 3a yKa3saHHbIN nepunog uameHnnocb ¢ 2,53 4o 2,7.m

MATHUTOTOPCKUN METANNTYPTUYECKUA KOMBUHAT
ONYB/ZIMKOBA/1 KOHCOMTUMAUPOBAHHYIO PUHAHCOBYIO
OTYETHOCTb 3A 11l KB. U 9 MEC. 2014 T. MO MC®O.

Yucras npmbbinb KomnaHum 3a 9 mec. 2014 r. coctasuna $S106 MAH NpoTUB
y6bITKa B $274 MAH 33 aHanormuHbii nepuog, 2013 r. Bbipyyka cHM3MNach Ha
1,5%, 0o $6 225 mnH. Mokasatens EBITDA Bbipoc Ha 33,4% No CPaBHEHMIO C
NPOLUIbIM FOA0M 1 cocTasun $1 215 mnH. PeHTabenbHoCTb NoOKasaTtensa cocra-
BuAa 19,5% 3a oT4eTHbIM Nepuoa.

OCHOBHOM MPUUYNHON CHUMKEHUA YUCTOW MPUBBLINU ABNAETCA HeAeHEeXHbIN
y6bITOK OT KypCOBbIX pa3HuLL B pasmepe $196 maH. bes yyeta aaHHOro dpakto-
pa uncTasa npmbbiab 3a Il kKB, 2014 r. coctaBuaa 6bl $222 MAH. |



KANEHAAPb NPEACTOALLMUX COBbITUN

Oarta MNoka3saTtenb 3oHa lMporHo3Hoe 3HayeHue [peapiayuiee 3HayeHue
24-Nov 12:00 MHpekc genosoro ontummnama IFO lepmaHusa 103.2
25-Nov 10:00 BBI1 B Il KB. OKOHY. [epmaHus -0,20%
25-Nov 18:00 MHpekc noTpeburTenbCeKoro AoBepus CWA 87.0 94.5
26-Nov 12:00 MHpaekc notpebutensckoro gosepus GfK [epmaHus
26-Nov 16:30 3akasbl Ha TOBapbl A/UTE/IbHOIO NO/Ib30BaHUA CWA 0,50% -1,10%
26-Nov 16:30 JInuHble pacxoabl / 4oxoabl CLLIA
26-Nov 18:00 [pogaxu HOBOTO XWnbsi CLA 470 ThbIC. 467 TbIC.
27-Nov 11:55 YpoBeHb 6e3paboTuLibl lepmaHus 6,70%
27-Nov 13:00 MHaekc aenoBoro knumara EC
27-Nov 3acepaHue OMNEK
28-Nov 13:00 be3spabotuua EC 11,50%
28-Nov 13:00 uny, EC 0,40%

198031, tani-Rere




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



