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AMepUKAHCKUMN PbIHOK CEroaHA:
BaHble npeanpa3gHuUyHble AHU

OCHOBHbIe faHHble

UHcTpymeHT Tukep 3Hau. Uzm.,%
UHAaeKcbl
S&P500 2 063.50 +0,52
DJ-30 17 810.06 +0,51
NASDAQ 100 4712.97 +0,24
2,080.00
[2.06350)
2,040.00
2,020.00
2,000.00
1,980.00
1,960.00
1,940.00
! 1,920.00
1,900.00
S&P500
1,860.00
2[)114B depzzoli e O§?20164 Gl 2?10\/32014 L1j21/2014
ToBapbl 3Hau. Usm.,%
3onoto (ETF) GLD 115,39 +0,46
Hedtb (ETF) uso 29,10 +1,29
CeKTopa 3KOHOMUKU U3m.,%
MpupoaHble pecypcbl +2.00
®DUHaHChbI +1.95
MpombiLwneHHble ToBapbl +1.07
KommyHanbHble ycnyrm +0.80
TexHonormm +0.73
MoTpebutenbckme ToBapbl +0.49
34paBooxpaHeHue +0.36
Ycnyrm +0.34
KoHrnomeparbl -0.37
AKuUM Tukep 3Hau. Usm.,%
Exxon Mobil XOM 96.81 +1.03
Boeing Co. BA 132.78 +0.82
The Coca-Cola KO 44.5 +0.56
JPMorgan Chase JPM 60.45 +0.55
Facebook, Inc. FB 73.75 +0.20
Apple Inc. AAPL 116.47 +0.14
Nike Inc. NKE 97.42 +0.12
Walt Disney Co. DIS 88.96 +0.07
McDonald's Corp. MCD 96.68 +0.04
Johnson & Johnson JNJ 107.86 -0.30
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LleHbl Ha 21 HoAbpA 2014

KnowHes Uropb

+7 (495) 783-9173

klyushnev@ffin.ru

Mpbl oXXugaem

Hepens B CLLUA 6yaeT KOPOTKOM, TaK Kak 27 HoAbGpA, B ueTBepr, B AMepuke
oTMeuyaeTca aeHb bnarogapeHus, n 6upku 6yayT 3aKkpbITbl. Ho AHW 0
npa3saHWKa BECbMA HACbILLEHHbI BaXKHbIMM NOKa3aTenamn. aem coxpaHeHns
pacTtyuiero TpeHaa nocneaHnx 5 Hegenb M NOKOPEHMA HOBbIX aBCONOTHBIX
MaKCMMYMOB aMepPUKAHCKUMWN MHOEKCAMM.

B 12:00 MCK BbIaeT MHAEKC HEMELLKOTO UCCIef0BaTe/IbCKOro MHCTUTYTA
IFO. Moka3aTtenb xapaKktepusyeT busHec-HacTpoeHua B lepmaHuun. aem
pocCTa NoKasaTens u NoJIOKUTENIbHOWN peakunn MHBECTOPOB.

B CLUA BaXHbIX MaKpO3KOHOMMUUYECKUX MHANKATOPOB He ny6aunKyeTtca. Mbi
0XMAaeM, YTO B NEPBbIN TOProBblN AEHb HEAENN aMEPUKAHCKUIA UHAEKC
BO3bMeT Nay3y Noc/ie aKTMBHOro pocTa npeablayLuen Hegenu.

Ha ¢oHe HemHOro nogpacraroweii HepTn mHorue HedptegobbiBatowme
KOMMaHUU 06HOBWUIU NIOKa/IbHble MaKCMMYMbI. Ha 3Tol Heaene mbl XKaem,
4YTO HedTAHbIE KOTUPOBKKM ByAyT NOAPACcTaTb B NEPBOM NOSOBUHE U NONAYT
BHWU3 B YETBEPI-NATHULLY. DHEPreTUYECKUIA CEKTOP MOKAMKET CXOXKYIO
OMHaMUKY. CYMTaeM, YTO 3TU KOMMNAHUKM NOKAXKYT JYYLIYIO AUHAMMKY MO
cpaBHeHwuto ¢ gpyrumu - Royal Dutch Shell (RDS-A), ConocoPhillips (COP) n
Enterprise Products Partners (EPD).

PbIHOK HaKaHyHe

®doHaoBble nHAeKcbl CLUA B NATHULY 3aKPbIIUCL B NJIKOCE NOC/IE TOrO Kak
LEeHTpanbHbIM 6aHK KnTas NOHWM3UA NPOLEHTHbIE CTaBKM, a NPe3UAEHT
EBponencKkuit ueHTpanbHbIiM 6aHK Havyan ovyepeaHoON 3Tan Bbikyna obavraums
ON19 NOAAEPKKM SKOHOMUKM.

FnaBHble HOBOCTM NpPOLIEALLEro AHA

B naTtHuLy EBponeicKuii LeHTpanbHblii 6aHK 3aABU, YTO HAaYan NOKyNaTb
LeHHble 6ymaru obecneyeHHble akTuBamu (ABS), paccunTbiBas 0XKMBUTb
3KOHOMMKY M MbITasACb 3aCTaBUTb BaHKM yCUAUTL KpeanuToBaHue. MOoKynKu
6yayT NPOAO/MKATLCA B TeYEHME ABYX /ET.

Kutaii noHM3MAn cBOM KpeauTHble CTaBKu Bnepsble 6os1ee uem 3a ABa roaa,
NPU3HaB, YTO ero NocAe0BaTe/IbHbIE YCUAMA MO NoAaepKKe ocnabesaloLLero
POCTa 3KOHOMUKW NPOBANUANCH.

ONEK, ckopee Bcero, 06bABUT 0 CKPOMHOM COKpaLLeHUn fo6biuK, nocne
BCTpeumn 27 HoAbpA, 3aaBMA aHannTUK Goldman Sachs lammeH KypsanvH. B
COOBLLEHMM TOBOPUIOCH, YTO KPYMHOE COKpaLLeHNe NoaaepKano bbl LeHbl,
HO TaK»Ke 6bl10 bbl He B MHTepecax Kaptens 8 2015 roay.

TexHUYecKuit aHanus

SPY — ETF nnaekca S&P500 B natoce (+0,54%). SPY oTKpbIACA r3Nom BBEPX, HO
B TEYEHME TOProBOM CECCMM OTKATU/ICA HUMKE 3TOro YPOoBHSA. HoBbIN
abCoIOTHBIN MAaKCUMYM — 3TO CUIbHBIN MPU3HAK NPOAO/IKEHMA POCTa.

GLD - ETF 30n107a B natoce (+0,46%) GLD Bbiwen n3 noKafbHOro 60KoBMKa
BBEPX. YpOBEHb CONPOTMBAEHMSA BNepeam 1 ¢ HUM GOHA, He CpaBuUTCA.

USO — HedTb B nAtoce (+1,29%). USO npoaonskaeT KOpPEKTUPOBaTbLCA BBEPX.
PocT npoaonKuTca eLwé HeECKOIbKO AHEN, HO, Noc/ie JAOCTUMKEHUSA YPOBHA 21-
nepuoaHoOM CKoNb3sLWeN cpegHen, LeHa ¢oHaa BHOBb ynajeT.



KoHTakTHasa nHgpopmauns

127051, Mocksa, TpybHas ya., 4. 23, Kopn. 2

Bauvxkalwme ctaHumm meTpo: LiseTHol 6ynbBap, CyxapescKkaa nam TpybHas.
Ten.: + 7 (495) 783 91 73

E-mail: info@ffin.ru

MHBeCTULMOHHAA KOMNaHuUA
«Ppuaom PrHaHC»

050062, Ka3zaxcTaH, r. AamaTbl,

yn. Anb-®apabu, 17. BU, "Hypnbl Tay" 46, opuc 104
KoHTakTHOe nnuo: Cepreit MpuwwimH

Ten: +7 (727 323 15 55E-mail: info@ffin.kz

dunnan B Anmartbl (KasaxcraH)

NpeactaButenbctso B Kasanu 420066, r. KasaHb, Pecnybauka TaTapcTaH, np.M6parumosa, 58, opuc 126
(3pmaHme 6aHKa BTA-KasaHb)

KoHTakTHOe nnyo: LadurKosa 3akua

Ten: +7 (843) 567 50 30

E-mail: shafikova@ffin.ru

350000, r. KpacHogap, ya. TmmHasuyeckas, a. 51, o. 102, 103
KoHTaKTHOe nnuo: 3ammpeT AigammpkaHoBHa lNceyw

Ten: +7 (861) 262 11 21, +7 (861) 262 72 77

Ten. mob.: +7 918 172 05 82

E-mail: pseush@ffin.ru

®dunmnan B KpacHogape



