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. e e PblHOK akuum

ASHb, % Hen., % B ueTBepr 60MblWYy0 YaCTb CECCUM BHELWIHME PbIHKW akuuii 6binm
MMBB 1530.40 0.82%  2.56% noa [AassieHMeM cnaboli  MaKpO3KOHOMUYECKOW CTaTUCTUKMU.
B «MuHyce» no wutoram AHA 6ONbLWMHCTBO €BPOMENCKUX

PTC 1040.36 1.88% 2.79% .

: - MHAWKATOpOB. YMepeHHO cHu3unca FTSEurofirst300 (-0,26%),
MSCI Russia 568.16 2.11%  2.61% CpeAn HauMoHasbHbIX MHANMKATOPOB B ayTcanaepax nepudepuiiHble
MSCI EM 990.10  0.02% -0.26% (utanbsHckun FTSE MIB -0,88%, ncnaHckumin IBEX -1,62).
S&P 500 2052.75  0.20%  0.66%

Xyxe oOXuaaHuin okKasanncb 60AbWIMHCTBO OMNYy6AMKOBAHHbIX
DIl 17719.00  0.19%  0.38% BYepa MnokasaTenen AenoBOW akTUBHOCTM B Kutae u Espone. B
yacTHocTu, Ansa EBpo3oHbl B uesnom Manufacturing PMI cHusuncsa

FTSE 100 6696.60 -0.19%  1.29%
0o 50,4 nyHkTa, a Services PMI - go 51,3. TakXe 13 HeraTuBHbIX
DS S SEEBEy QA% 255 MOMEHTOB MOXHO OTMETWUTb MPOAO/KAIOLLIEECS CHUXEHUE LeH
NIKKEI 225 17300.86  0.07% -0.53% npounssoanTtenen B lrepmarvum (-0,2% m/Mm, -1,0% r/r B okTsi6pe).
SSE Composite (09:00 MCK) ~ 2468.24  0.64% -0.43% Boapee okasanacb amMepukaHcKas CTaTUCTUKA: fly4lle NporHo3oB
VIX 13.58 -2.72% -1.52% AOVHaMuka notpebutenbckux ueH (+0,0% wm/M, +1,7% r/r),

CHU3U/IOCb, XOTS1 U MeHbLUE OXWAAHWI, YACNIO 3as9BOK Ha nocobue
no 6e3paboTunue, NHAEKC AesT0BON akTUBHOCTU OPB Ounagensdhun
(40,8 MyHKTOB) Ha MHOrojieTHEM Makcumyme. Bnarogapsi 3ToMmy
aMepuKaHCKMe MHAEKCbl OTbirpann noTepu Mnpeablayllein ceccuu,
e, ©.m, (), @, DJIA 1 S&P500 cHOBa Ha MCTOPUYECKUX MAaKCUMyMaX.

3akp. N3m. N3zm.

UST 2 YTM, % 0.5t -1.60  -1.00 WHAeKkc pas3BMBalOLWMXCS pbliHkoB MSCI EM  (+0,02%) Buepa
UST 10 YTM, % 233 -1.80  -1.20 MOYTWU HE W3MEHWUNCH, CeroflHd C yTpa asnaTCcKue naowanku
UST 10 - TIPS 10, 6.n. 048  -3.90 2.50 npeuMMmyLecTBeHHo pacTtyT. LeHbl Ha HedTb Brent Houblo
) noAHuUManucb noytn Ao 80 gonn./6app. U C yTpa AepxaTcs Nullb
iTraxx Crossover Europe 5Y, 6.n. 361.55 3.98 11.56
HeMHorum Huxe (79,5). CeroaHs Ha cTapTe ToproB MHaekc MMBB
Russia 30 YTM, % 517  -10.34 4.37 TeCcTUpyeT roaoBon MakcumyMm (1532), 4yyTb Bbllle pacrnosioXeH
Russia 5Y CDS, 6.1, 286.51  -10.93 7.59 OCGHHVII‘/‘:I mMakcumyM 2013 roga (1538). 3akpenneHune Bbille 3TUX
) YPOBHEN yny4dwnno 6bl KpaTKOCPOYHble NepPCneKTUBbI.
Libor 3m USD, % 0.23 -0.08 -0.21
Libor 12m USD, % 0.56 0.17  -0.10
USD/RUB NDF 3m, % 10.55 -64.00 -153.00
USD/RUB NDF 12m, % 10.30  -40.00  -93.00 OHeBHOM rpadumk nHaekca MMBb
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| |
USD Index 87.67 -0.05% -0.10% ' \_H/
1400 l
EUR/USD 1.25  -0.12% 0.51% Il ui - d
USD/IPY 118.20 0.19% 2.13% l “w
GBP/USD 1.57 0.08% -0.10% 1350 - [
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3akp. N3m. N3mM.
AeHb, % Hea., %
HedTb Brent, USD/6app. (ICE) 79.33 1.57%  1.81%
HedTb WTI, USD/6app. (NYMEX) 75.85 1.70%  2.21%
HaT. ra3, USD/min BTU (ICE) 4.49 2.70% 12.87%
3onoto, USD/yHu. (CME) 1193.44 0.90% 2.74%
cepebpo, USD/yHu. (CME) 16.22 0.75% 3.97%
OAO «baHk B®A». 197101, CaHkT-lNeTepbypr, MeTporpaackas Hab., 4. 36, nuT. A 1
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AW BDA BAHK

MakpoaKoOHOMMYeckasa CTaTUCTUKA
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ToproBblii 6anaHc, Mapa. et (Trade balance total)

O6bvem akcnopTa r/r, % (Exports y/y)

O6bem umnopTa r/r, % (Imports y/y)

NHaekc ueH npousBoaut. m/M, % (Producer prices m/m)

NHaekc ueH npoussoaut. r/r, % (Producer prices y/y)

WNHAoekc AenoBoi akTUBHOCTM B NpoM. npeaBaput. (PMI Manufacturing A)
WNHaoekc nenoBoi akTMBHOCTU B cepe ycnyr npeasaput. (PMI Services A)
WNHAoeKkc fenoBoi akTMBHOCTM B NpoM. npeaBaput. (PMI Manufacturing A)
WNHaoekc nenoBoi akTMBHOCTU B cepe ycnyr npeasaput. (PMI Services A)
WNHAaekc fenoBon akTMBHOCTM B NpoM. npeaBaput. (PMI Manufacturing A)
WNHaekc nenosoi akTMBHOCTM B cpepe ycnyr npeasaput. (PMI Services A)
WNHaekc AenoBov akTUBHOCTU KOMMNO3WUTH. npeaBaput. (PMI Composite A)
Po3. npogaxu m/m, % (Retail sales m/m)

Po3. npogaxu r/r, % (Retail sales y/y)

WHaekc notpeb. ueH m/M, % (CPI m/m)

WHaekc notpeb. ueH r/r, % (CPIy/y)

MHaekc notpeb. LeH 6e3 npoaoB./aHep. M/M, % (CPI ex food / energy m/m)
NHaekc noTpeb. ueH 6e3 npoaos./aHep. r/r, % (CPI ex food / energy y/y)
MepBuuHasa 6espaboTtuua, Toic. (Initial jobless claims)

Onawasncs 6e3paboTtuua, MaH. (Continuing claims)

OnToBble npoaaxu M/m, % (Wholesale trade m/m)

MHaekc onepex. nHAnkatopos M/M, % (Leading indicators m/m)

Mpoaaxu Ha BTOPUYHOM pbiHKeE Xunbs, MAH. (Existing home sales)
Mpoaaxv Ha BTOPUYHOM pbiHKeE Xunbs M/M, % (Existing home sales m/m)
3anachbl rasa: Hea/Hen, mnpa. ky6. @ (EIA weekly natural gas)

WHaekc ueH nponssoaunt. M/M, % (PPI m/m)

WHpekc ueH npoussoaut. r/r, % (PPI y/y)

3on0ToBantoTH. pesepsbl, $ mapa. (Foreign reserves)

WHpaekc noTpebuT. ueH Mm/m, % (CPI m/m)

WHaekc noTpebuTt. ueH r/r, % (CPI y/y)

WHaekc noTpebuT. ueH 6azosbii M/M, % (CPI core m/m)

WHpekc noTpebuT. ueH 6azosbiii r/r, % (CPI core y/y)

WHaekc onepex. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
WHaekc onepex. uhamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)
YpoBeHb 6e3paboTuubl, % (Unemployment rate)

MHpekc akoH. oxunganuii IFO (IFO expectations)
WHpekc penosoro knumata IFO (IFO business climate)
MHpekc Tekywmx ycnosui IFO (IFO current conditions)
CueT Tekylwmx onepaumnin, $ mapa. (Current account)

BBM okoHuaT. kB/KB, % (GDP q/q F)

BBM okoHuart. r/r, % (GDP y/y F)

Po3HuuHble npopaxwu cetn ICSC Hen/Hen, % (ICSC chain store sales w/w)
Po3HuuHble npopaxm cetn ICSC r/r, % (ICSC chain store sales y/y)
Po3HuuHble npoaaxmu M/M, % (Retail sales m/m)

Redbook: po3HuuHble npogaxwu m/M, % (Redbook m/m)

Redbook: po3HuyHbie npoaaxw r/r, % (Redbook y/y)

NHaekc ueH Ha xunbe M/M, % (FHFA home price m/m)

MHaeKkc ueH Ha xunbe r/r, % (FHFA home price y/y)

MHaekc LeH Ha xunbe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m)
MHaekc notpeb. nosepus (Consumer confidence)

BB nepecmoTtp. kB/KB, % (GDP g/q P)

BBM nepecmotp. r/r, % (GDP y/y P)

ba3oBblli MHAEeKC noTpeb. pacxoaos M/M, % (Core PCE price index m/m)
ba3oBblii MHAEKC NoTpeb. pacxoaos r/r, % (Core PCE price index y/y)
Lednstop notpeb. pacxonos r/r, % (PCE price index y/y)

3akasbl Ha ToBapbl AAUT. nonb3. M/M, % (Durable goods orders m/m)
3aKkasbl Ha TOB. ANUT. N0Nb3. 6€3. TpaHcn. M/M, % (Durable goods ex transp)
3anackl Hed Tu: Hea/Hea, MnH. 6app. (EIA weekly crude stocks)
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KocmopnamuaHckas Hab., a. 52, ctpoeHue 5,
6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)
dakc: +7 (495) 662-63-64

moscow@bfa.ru

YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98

A3yraes PoMmaH no6. 1032
HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
crneymanncT no MHaHCOBOMY |.prudnikova@bfa.ru
MoAEeTMPOBaHNIO

OTaen npoaax

npsamon +7 (812) 326 93 61
Knpko KoHcTaHTUH k.kirko@bfa.ru
HavanbHUK oTAeNa

OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92

Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



