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POCCUNCKA PEIHOK

W Asunn

MHQDODM&HMOHHOGaFeHTCTBO

ymperruii 0630p

RTS fut
101860

S&P fut
2044.70

Brent Nikkei

78.172

0.49% -0.12% 0.09% 0.07%

B OXKVOAHVIN OTKPbBITIA

BHewHUA ¢hoH — HerTpanbHbIN. JaVE el Rl N IET L N=Relo ST VARICE R = ClZacIal S o)

KOPPEKTMPOBAIMCL. A31 C yTpa NpmbasiseT B8 pamkax 0,1%. Pbloyepc Ha MHOeKe S&P
500 cHwkaeTcst Ha 0,1%. HeddTs HeaHaumTensHo noapacTtaeT Ha 0,1%. LleHa Mapki Brent
Ha DaHHbIM MOMeHT cocTasnsaeT $78,2 3a bappers. Ha 3ToM ooHe Mbl mofiaraeM, YTo pol-
HOK OTKPOETCS POCTOM B pamkax 0,5%. B CLLA onyommkyioT MHOEKC OeMOBOV akTVBHOCTM
B MPOMBILLNEHHOCTU 1 MHOEKC NOTPEOUTENLCKMX LeH. EBPO30OHa OT4UTAETCH MO MHOEKCY

MOTPEOUTENBCKOrO AOBEPVIA

LB/KYLLUE DAKTOPBI
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POCCWH
3 Cpesy ToproBanch s oTpHLE-

TeNbHOW «30He». Baniota npoaormkaeT Toprosatscs B OOKOBMKE. CHIA-
YKEHWE YPOBHS BANIOTHBIX MHTEPBEHUMIM 11 OTMEHa BaIIOTHOIO KOPWAO0-
pa CO CTOPOHbI LleHTpansHoro barka PP okaseiBaeT caepkvBatoLLee
BIMSHME Ha HacTpoeHns Tperaepos. donnap CLUA 3akpeincs Ha oT-
MeTKe 46,86 pyonen. EBpoantoTa 0CTaHOBMNAaCk Ha YPOBHE 58,74 py-
onent. Nuoexc MMBB cHimauncs Ha 0,1%.

B HeddTAHbIX KOTUPOBKaX OMATh BbIPMCOBLIBAETCH «MPOOOMHBIN Tpe-
YronbHUK», HecMoTps Ha NOBbILLEHWE OOLEMOB ABVKEHVE BCE elle
coeprkaHHoe. Lera mMapku Brent k 3akpbimio coctasuna $78,1. Poc-
CUVCKAA  HEedDTEra3oBbl CeKTOP TOProBasiCsA  pasHOHANPAaBNEHHO.
balwHedoTh noackoymna 2,5%. Jykonn noapoc Ha 2,2%. fasnpom noa-
HAncA Ha 0,5%. Xy»ke pblHKa TOproBayMch akumy Hoeatoka — 1,3%.
CHwxeHve B pocHedd T cocTasmo 0,3%.

Jlnpepom pocTa B MeTanyprimm okasanmcs axkummn MMK —6,2%. HI MK
noapoc Ha 1,9%. Akumn Hoprkens Belpocim Ha 1%. OTpuuatensHyo
OVHaMKKy NpodemoHcTprposan Gymarn BCMIMO-ABNCMbI — 4,5%.
B CexkTope 9nekTposHEepreTuk Habnoaanack HeOOHO3Ha Has aMHa-
Muka. Pycluopo ckoppexTvposanack Ha 1,8%. VHtep PAO ynana Ha
1,8%. @CK ESC ynana Ha 0,5%.

17300.86

@ ¥ A  $

AKUUK ny4Le/xy)e pbiHKa*

6,32% MMK

4,60% Mockosckas G1pxa
3,75% CyprHran
2,90% MK NKK

2,60% baHeds

MMBB
1517.97

-0.11%

-2,78% CONNerC
-2,90% Aapocprot
-3,53% (apmcTangapt
-4,39% BCMMO-ABUCMA
-20,69% Ypankanuit
* [VHaMViKa aKLi B CPABHEHIM C ViHAeKcOoM MMBE.
Harbie MMBE

Akumnun BCMIMO-ABUCMARRERIZEEE!

4,5%. ABapua Ha MEPBOMY COJMKaM-
CKOM YMpaBneHn KomnaHun «Yparnka-
NWA» CTaBWT MOM YIrpO3y NMOCTaBKM Kap-
Hannta ang BCMIMNO-ABCMA.
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MINPOBBIE PbIHKI
3 CPefy NPOLOMOHCTPUpORaN

HE3Ha4YMTENbHOE CHYKEHNE. AKLM aMEPUKAHCKIX KOMMaHWiA OTCTYM-
7N OT UCTOPUYECKMX MaKCKIMYMOB Mocne nyonmkalun NpoTOKOMOB 3a-
Celana Y MHOBHIKOB 13 DefeparbHOM PE3EPBHOM CUCTEMbI, HEeKoTO-
pble 13 Y4aCTHMKOB 3acelaH s 3asBinv: LIeHTPabHbIM OaHK 10mKeH
OCTaRaTbCst BHUMATENbHLIM K BEPOSTHOCTYM TOMO, YTO LEHbI B OKOHOMMI-
ke OyoyT pPacTv HEeOOCTATOYHO ObICTPO. B MHADMALMOHHBIX MpoLeccax
HacTynMna CTarHaLms, HECMOTPS Ha YKPEMNNEHNE NHOMKATOPOB MO PbiH-
Ky Tpyna. B npoLnom Mecslge NONUTVKM yKkasan Ha crabble 9KOHOMM-
YECK/E MPOrHO3bI 1 YBENVHYMBAIOLLIECS PUCKM CHIKEHWS B EBpone, Kii-
Tae 1 AnoHMM B AONOAHEHMe K ykpenneruto aonnapa CLUA. Koppekuys
B Dow Jones coctaina Meree 0,1%. Nasdag cHmauncs Ha 0,6%. VIH-
fekc S&P ynan Ha 0,2%.

PykoBoauTEN LIEHTPanbHbIX 6@HKOB OTMETWUM, YTO BOCCTaHOBMEHME
akoHoMKK CLLIA 1 EBporbl, a Takke AnoHMn HaxoamMTes Mo BONPOCOM
113-3a CrabbIx MOMBITOK MOACTErHYTh VHIDNALMIO, YTO B CBOK O4epefs,
TpebyeT NPOAOIPKEHME YCUMNM MO CTUMYNIMPDOBAHWIO.

3asBneHVs LieHTpanbHOro 6aHka He CMOMIM CIPasuTh OXKMaaHU VH-
BECTOPOB, YTO MOMUTVK/ HaXOOATCA Ha MyTW MOBbILLEHNA MPOLIEHTHbIX
CTaBOK B HOBOM IOfly.

AKLAM KOMMaHWI PO3HMYHOMO CexkTopa NOANPbIrHyM Ha 1,2% Ha dooHe
BbIXO[1a OTHETOB MO [OXOAaM.

¥ Asunu
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 29.05.2014

Hassahve wnl  Twn2 Tun3  Banwta [aii, py6 CYA, M7H py6. 10 1 Hep. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 mec.
Abcontotr — [losepue* 0 C P RUR 2218.02 31.68 0.00% 0.00% 1.29% -2.53% -2.60% -3.45% 2.78%
A6contoT — [JOXOAHbII* o 0 P RUR 2294.58 39.06 0.00% -0.35% 5.77% 047%  0.19% 0.56% 19.33%
A6contoT — [NepcnekTusa® 0 n P RUR 1083.29 17.97 0.00% 0.05% 3.47% -8.48% -6.84% -0.16% -15.43%
AbconioT — TakTuka* 0 A P RUR 367.90 11.12 0.00% 1.30% 12.85% 1.29% 4.61% -26.49% -62.58%
BaHk Ha KpacHbix Bopotax — o 9 9 9 o

T (0] C P RUR 13850.82 2.35 0.00% 0.04% 1.11% -3.84% -1.88% 0.79% 42.60%
3eHuT — BanioTHblit [¢] A r usb 836.67 81.71 -0.26% 1.12% 14.97% 0.10% -5.98% -8.43% -18.68%
3eHuT — BeyHble LeHHOCTI* 0 T r RUR 53952.92 395.83 0.00% -2.25% 1.73% 1.16% 6.04% 1.45% -9.13%
3eHuT — [loxoHblit o A P RUR 43003.53 442.25 0.39% 0.40% 8.06% -1.76%  -1041%  -12.45% -32.31%
3eHut — [oxoaHblit I 0 A P RUR 6027.48 235.76 0.20% 0.23% 7.55% 1.32%  -1017%  -11.86% -29.40%
3enut — OcHoBa kanuTana* o] A P RUR 1897.52 19.25 0.00% -0.01% 6.09% -2.271% -9.64% -9.00% -29.01%
3eHuT — [NepcnekTuBHbIi 9] A P RUR 4644.42 56.76 0.22% 0.30% 7.99% 0.34% -8.41% -10.36% -28.06%
3eHunT — Tuxas rasatb” 9] 0 P RUR 66016.78 96.79 0.00% 0.50% 2.26% -0.41% -1.57% 1.82% 12.27%
Kpocc — KoHcepBaTBHbIN* [¢] A P RUR 131270.99 7.39 0.00% 0.00% -3.63% -5.06% -5.83% 2.45% -1.08%
Kpocc — CbanaHcupoBaHHblit* 0 A P RUR 48588.38 1.73 0.00% 0.00% -3.99% -10.52%  -13.02%  -4.65% -17.80%
CnaBsHCKUI Kpeaut — o o " o o

CrassHoKMI" 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 8.75%
CnassHcki kpeput — Xegx-toHg O A P RUR 10871.64 57.57 0.25% -0.34% 0.23% 3.47% 5.94% 15.05% 55.33%
SHeprorpaCGar — FiTaps - 0 A P RW 852.18 094 317%  693%  2500%  2275% 2026%  3023%  -44.39%
POCCHIACKIe aKLmm

SHeproTparCar — Surape - P RUR  1136627.00 0.95 0.00% 0.00% 0.00% 0.00%  0.00%

3Hepropecypchl* 0.00% 36.43%
Kpocc — VHBECTUUMOHHBIN® o] P RUR 106596.53 8.04 0.00% 0.00% -4.18% -9.65% -11.86%  -2.63% -4.92%

* OTCYTCTBYIOT [laHHbIe Ha yKa3aHHyo faty

Tunt:

O - OTKpPbITbIN, U - MHTEpPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumu, C - cMeLLaHHble HBEeCTV-
unun, U - nHaekcHoeln, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

¥ Asunu

HanHbie ASUMA
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W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHUIA XMEJIbHULIKUIA 129515, Poccus, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
WHO3EMLEEB ANNEKCAHAP

AHANUTVIK TenedooH: +7 (495) 926-62-68

E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



