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N3m.

AeHb, %

3akp.
MMBB 1517.97
PTC 1021.17
MSCI Russia 556.42
MSCI EM 989.91
S&P 500 2048.72
DII 17685.73
FTSE 100 6696.60
DAX 30 9472.80
NIKKEI 225 17288.75
SSE Composite (09:00 MCK) 2455.81
VIX 13.96
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3akp. N3m.

AeHb, 6.n.
UST 2 YTM, % 0.53 1.70
UST 10 YTM, % 2.35 2.90
UST 10 - TIPS 10, 6.n. 0.52 5.70
iTraxx Crossover Europe 5Y, 6.n. 357.57 2.20
Russia 30 YTM, % 5.27 -0.29
Russia 5Y CDS, 6.n. 297.44 -0.95
Libor 3m USD, % 0.23 0.00
Libor 12m USD, % 0.56 0.00
USD/RUB NDF 3m, % 11.19 -16.00
USD/RUB NDF 12m, % 10.70  -10.00

N3m.

Hea., 6.n.

-1.00
-0.80
6.50
15.44
19.66
20.16
-0.13
-0.32
-82.00

-42.00

PblHOK akuum

Onyb6nukKoBaHHbIM BYepa MPOTOKOJ OKTABpPbCKOro 3acepaHus
OPC CLUA cywecTBeHHO cuTyauumio C b6yayuieri TpaekTopuewn
MPOLEHTHbIX CTaBOK He MNpPOsICHWA. Y4yacTHukuM obcyxapanm
LNPOKUIA CNEKTP PUCKOB, B TOM 4YMCNe BO3MOXHOE yXyalleHue
cuTyaumm B 3KOHOMUKe EBponbl, Kutas, AnoHuK, U ykpenneHue
ponnapa, HO He NoCcYUTanNM Ux NpensaTcTBMEM ANS OKOoH4YaHus QE3.

Ha BanoTHOM pbiHKE cpa3y nocje nybavkauumM MpoToKona
Habnoganocb HekoTopoe ocnabneHue ponnapa, napa esBpo/
Aonnap nogHuMmanacb Ha nondurypsl, Ao 1,26, nHAekc gonnapa
06HOBU/T BHYTPUAHEBHOM YETbIPEX/ETHUI MakKCMMyM, HO BCKOpE
3TU ABUXKEHUSA BbINM HUBENUPOBaHbI. Mpoaonkaerca C yTpa pocT
[onnapa npoTuB MeHbl, Napa NpoAo/IXaeT 06HOB/IATL CEMUIIETHUNA
MaKCUMyM.

NHaekcobl pasBUTbIX  €BPOMNEenCcKnX pPbIHKOB N3MEHUNNCH
pa3HoOHanpaB/AeHHO W B CpeAHeM HecyuwecTBeHHO (FTSEu-
rofirst300 -0,02%), B <«MWHYCE» W OCHOBHbIE aMepUKaHCKue

nHamnkatopbl. WHaekc passuBawwmxca pblHkoB MSCI  EM
(+0,13%) BuYepa He3HaA4YUTENbHO OTCKOYMI BBEPX, HO C yTpa Ha
a3naTCcKkMX naowazKax CHoBa HabntogaeTcss HEKOTOPbI nepesBec
HeraTuBa nocne cnabow ctatucTukm U3 Kutas. MpeaBapuTenbHbIi
HosibpbCckun  Manufacturing PMI ot HSBC cHu3smncs po 50
MYHKTOB, nNosayrogosoro MMHMMymMma, npmn 3ToM noaAnMHAEKC BbiMyCKa
yKasblBaeT Ha cokpaleHune (49,5).

LleHbl Ha HedTb Brent Buepa aBaxabl nogHMManucb 8o 79,4 ponn./
6app., HO K Be4yepy CHOBa OTCTynWAM B palioH 78, ocTarTcs
B OrMacHom 6/5mM30CTM OT 4eTblpexsieTHero MuHumyma (76,76).
MHaoekc MMBBE Byepa nposen ceccuto B AuanasoHe 1515 - 1525
MYHKTOB M 3aBepluan AeHb B HWMXXHEN ero 4acTu, HO C CeroaHs c
yTpa NbITAa€TCHA BbINTU M3 3TOr0 AnManasoHa BBepX. [Mo-npexHemy
BMNOJIHE BO3MOXEH TeCT uHgekcoMm MMBB Makcumyma 3TOoro roga
(1532 nyHKTa B ntone n Hosibpe), 4y Tb BbIlE PaACNOIOXKEH OCEHHUN
Makcumym 2013 (1538).

OHeBHON rpacdmk nuagekca MMBB

3akp. N3m. 1550 -
neHb, % )
USD/RUB LB 46.98  -0.75% 2.24% W“U}
1500 |
EUR/RUB LIB 58.64 -1.12% 2.80% Wﬂ IY”
kopanHa (EUR+USD)/RUB 52.26  -0.07% 1.43% \
USD Index 87.71 0.08%  -0.22% 1450 | D
EUR/USD 1.26 0.14% 0.92%
USD/IPY 117.97 0.95% 2.17% i\\_H/
GBP/USD 1.57 0.32%  -0.62% 1400 1 ” l. L, L
i ! ‘ !
AUD/USD 0.86 -1.14%  -1.15% l l w
[ () I
USD/CAD 1.13 0.41% 0.23% 1350 |
USD/CNY 6.12 -0.03%  -0.11% ‘
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AeHb, % Hea., %
——EMA(50) EMA(200)
HedTb Brent, USD/6app. (ICE) 78.10 -0.47% -2.84%
HedTb WTI, USD/6app. (NYMEX) 74.58 -0.04% -3.37%
Har. ras, USD/min BTU (ICE) 4.37 2.99%  4.44%
3onoto, USD/yHu. (CME) 1182.83 -1.20% 1.93%
cepebpo, USD/yHu. (CME) 16.10 -0.37% 3.01%
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YucTtbole nokynku amep. 1/6 Hepesna., $ mapa. (Net long-term TIC flows)
WHpekc notpeb. ueH 3a 1/2 mec. m/m, % (IPCA-15 - Extended National CPI m/m)
YpoBeHb 6e3paboTtuubl, % (Unemployment rate)

PaspelweHns Ha cTpouTenbCcTBO, MAH. (Building permits)

Pa3speweHnsa Ha cTpoutenbcTBo M/M, % (Building permits m/m)

HoBoe cTpouTenbcTBO, MiH. (Housing starts)

HoBoe cTpoutenbctBo M/M, % (Housing starts m/m)

3anacbl Hed Tu: Hea/Hea, MaH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3nHa: Hea/Hen, mnH. 6app. (EIA weekly gasoline stocks)
3anacbl gucTunn.: Hea/Hea, mnH. 6app. (EIA weekly dist stocks)

3anacbl HeTv B Kyl uHre: Hea/Hea, MAH. 6app. (EIA weekly crude Cushing)
Mpom. nponsBoacTeo r/r, % (Industrial production y/y)

Toprosbiii 6anaHc, mapa. nen (Trade balance total)

O6bvem akcnopTa r/r, % (Exports y/y)

O6bem umnopTa r/r, % (Imports y/y)

MHAeKC ueH nponsBoauT. M/M, % (Producer prices m/m)

MHAekc ueH npoussoauT. r/r, % (Producer prices y/y)

M HAeKC AenoBOW akTUBHOCTU B nMpoM. npeasBapuT. (PMI Manufacturing A)
M HAeKC AenoBO akTUBHOCTU B cepe ycayr npeasaput. (PMI Services A)
M HAeKC AenoBOW akTUBHOCTK B nNpoM. npeasBapuT. (PMI Manufacturing A)
M HAekc AenoBoi akTUBHOCTU B cepe ycayr npeasaput. (PMI Services A)
M HAekc AenoBOi akTUBHOCTU B nNpoM. npeasBapuT. (PMI Manufacturing A)
M HAeKkc AenoBo akTUBHOCTU B cepe ycayr npeasaput. (PMI Services A)
MHaeKkc 4enoBoi akTUBHOCTM KOMNO3WUTH. npeaBapuT. (PMI Composite A)
Po3. npogaxu m/mM, % (Retail sales m/m)

Po3. npopaxwu r/r, % (Retail sales y/y)

WHpekc notpeb. uen M/m, % (CPI m/m)

WHpekc notpeb. ueH r/r, % (CPI y/y)

MHAaekc noTpeb. LeH 6e3 npoos./aHep. M/M, % (CPI ex food / energy m/m)
MHaekc noTpeb. ueH 6e3 npogoBs./aHep. r/r, % (CPI ex food / energy y/y)
MepBuyHas 6espaboTtuua, Toic. (Initial jobless claims)

Onswascsa 6e3paboTtuua, MaH. (Continuing claims)

OnToBble Npoaaxu M/Mm, % (Wholesale trade m/m)

WHaekc onepex. uHankatopos M/M, % (Leading indicators m/m)

Mpoaaxu Ha BTOPUYHOM pblHKe Xunbs, MAH. (Existing home sales)
Mpoaaxu Ha BTOPUYHOM pbiHKe Xunbs M/M, % (Existing home sales m/m)
3anachl rasa: Hea/Hea, mnpa. ky6. @ (EIA weekly natural gas)
MexayHapoaH. pe3sepBbl, $ Mmnpa. (Central Bank reserves)

3onoToBantoTH. pesepBbl, $ Mapa. (Foreign reserves)

MHaekc noTpebuT. ueH m/m, % (CPI m/m)

MHaekc noTpebuTt. ueH r/r, % (CPI y/y)

MHaekc notpebuT. ueH 6a3oBbiit M/M, % (CPI core m/m)

MHaekc notpebuT. ueH 6a3oBbiii r/r, % (CPI core y/y)

WHpekc onepex. uHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
WHpekc onepex. unagmkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)
YpoBeHb 6e3pabotuubl, % (Unemployment rate)

MHpekc akoH. oxuaanuii IFO (IFO expectations)
WHpekc genosoro knumata IFO (IFO business climate)
WHpekc Tekywux ycnosui IFO (IFO current conditions)
Cuert Tekywux onepaumnin, $ mapa. (Current account)

BBI okoHuaT. kB/KB, % (GDP q/q F)

BBM okoHuaT. r/r, % (GDP y/y F)

Redbook: po3HuuHble npopaxm M/M, % (Redbook m/m)

Redbook: po3HuuHble npopaxm r/r, % (Redbook y/y)

WHaekc ueH Ha xunbe M/M, % (FHFA home price m/m)

WHaekc ueH Ha xunbe r/r, % (FHFA home price y/y)

NHaekc ueH Ha xunbe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m)
MHaekc notpeb. posepus (Consumer confidence)
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YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98

A3yraes PoMmaH no6. 1032
HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
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OTaen npoaax

npsamon +7 (812) 326 93 61
Knpko KoHcTaHTUH k.kirko@bfa.ru
HavanbHUK oTAeNa

OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92

Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



