3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

CerofHsa CTOMT OXWAaTb HEOONbLIOrO CHWMMKEeHMA MHAekca MMBBE ¢ OTKpbITUA
BBUAY CNOXKMBLUEroca cnabo HeraTMBHOro BHelwHero ¢oHa. Kpome Toro B TeyeHue
NHA OXKuaaeTca Bbixog 6onblworo 610Kka makpoctatuctukm no EC mn CLUA, yto m
onpeaennT HaCTPOEHUA MHBECTOPOB.

pynna Yepkusoso
YucTasa npubbinb Mpynnbl Yepknsoso 3a 9 mec. 2014 1.
no US GAAP Bbipocna noutu 8 10 pas - go $228,1 maH

MockoBckasa bupika
Yucrasa npubbinb Mockosckoi bupxku no MCPO B Il
KB. 2014 r. Bbipocsa Ha 42,4% v npesbicuna 4 mnpa

0y6. UHpekc MMBB 3a geHb

B cpepny Ha poccuinckom GOHAOBOM pbiHKE NPO-
Ypankanuii 1525 M30LLeN OTKaT OT BepXHeW rpaHuLLbl TOKaNbHOIO
Ypankanuii npumet Bce Heobxoanmble Mepbl ANA 60oKoBoro KaHana 1480-1520 nyHkToB. BTopoii

MMHUMU3aLMN HeraTUBHBbIX NOCAEACTBUI aBapum Ha 1590 AeHb NoAPAA B MAepax NajeHna oKasancs
pyaHuke Conmkamek-2 >>> crp. 3 YpanKkanuii, YbM akLUM NOTEPANM B CTOUMOCTM

CyMMapHo yxxe 6onee 28% nocne aBapuu Ha

1515 CKPY-2 Bo BTOpHUK. Kpome Toro, bymaru Kom-
MaHWKM 3aHAIM BTOPOE MECTO N0 06bemy TOpros
1510 nocne CéepbaHka. MHpekc MMBB 3asepLumnn
n o n o n o n o
o000 T 2 22 ¥ 2 ceccuio CHKeHnem Ha 0,1% u coctasun 1518,0
NYHKTOB. BantoTHbIl nHaekc PTC usmeHunca
HesHauuTenbHo, Ao 1021,2 nyHKToB...>>>CTP.2
KYPCbl BANIOT MWPOBbIE MHAEKCDI

Kypc e UHaekcbl UsmeHeHue
3akpbiTue
USD/Py6. 47,03 0,11%
0,
EUR/Py6. 58,91 0,45% RTS 1021,17 0,04%
MICEX 1517,97 -0,11%
EUR/USD 1,26 0,14%
Dow Jones 17685,73 -0,01%
Nasdaq 4675,71 -0,57%
FTSE 100 6696,60 -0,19%
DAX 9472,80 0,17%
S&P500 2048,72 -0,15%
CbIPbEBbIE PbIHKWU FONYBbIE PULLKU
UsmeHenne 3aKkpbiTHe TOpPros
3akpbiTue 3aKpbiTne
Brent, $/6app. 78,1 -0,47% IMuUTEHT (NowngoH) (MMBB)
BTB 0,044 -0,48% 0,044 0,07%
Metannb N3meHeHune rMKHopHuk 8466,73 0,98% 8483 1,05%
3akpbiTue fasnpom 145,275 0,72% 143,98 0,55%
ANOMUHWIA, $/TOHHA 2026 0,25% Nykoiin 2187,239 2,00% 2180 2,24%
Megb, $/ToHHa 6755 0,75% PocHedTb 238,48 0,30% 235 -0,30%
Hukenb, $/ToHHa 16096 3,18% Pyclugpo 0,691 -0,68% 0,673 -1,77%
3onoro, $/yHuma 119 0,27% C6ep6ank 78,27 -0,72% 73,9 -1,74%

Mnatuka, $/yHuna 1206 0,08% CypryTHrs 30,292 3,29% 29,885 2,47%




3HauyeHue U3meHeHne

MHaekc MMBB

NHaekc PTC

O6bem Topros 669

MJIH. Aonn.

NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

Pycckoe Mope K

Wcrans
KpacHospckaHeproc6biT, np.
Pyconoso

Tam6oBckas CObIT. koMM,
LieHTp MexpayHapop. Toprossm
Yens63Heproc6biT

BaHk Mocksbl

MepuaxonauHr

Ypankanuit

-9.33

-10.83
-12.76
-18.54

-20.31

23.66

21.78

20

17.56

17.45

-30%

-10%

10%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B cpeny Ha poccuiickom POHAOBOM pPbIHKE MPOWM3OLLEN OTKAT OT BEpXHel
rpaHuLbl OKaNbHOro 60KoBOro KaHana 1480-1520 nyHKTOB. BTOpOi AeHb
noapas B Anaepax nNageHuwa okasanca Ypasnkanui, YbW akuuK NOTEPsNM B
CTOMMOCTM CYMMApPHO YyKe bonee 28% nocne aBapumn Ha CKPY-2 BO BTOPHMUK.
Kpome Toro, bymarm KomnaHuu 3aHAAW BTOpOE MecTo no obbemy Topros
nocne CbepbaHka. MHaekc MMBE 3aBepLluna ceccuto cHuKeHnem Ha 0,1% wm
coctaBun 1518,0 nyHKTOB. BantoTHbI MHAEKC PTC M3MeHMNcA He3HAYnUTeNbHO,
00 1021,2 nyHKTOB.

EBponelickne MHAMKATOPbI B TeYEHME cpeabl USMEHANNCH PA3HOHANPaBAEHHO
— YYaCTHUKM oOunganu nybaukaumm npotokona ®PC, nostomy u obbem
Topros 6bin Ha 20% MeHblue cpefHeaHEBHOro NoKasaTtens 3a nocneaHue 30
ceccuin. MoMmMmo 3Toro ony6/IMKOBaHHbIM NPOTOKOA HOABPbLCKOro 3acesaHun
baHKa AHIIMK NOKasan, YTO pelleHne O COXpaHeHUM HA30BOWM CTaBKM Ha
MWHUMANbHOM B UcTOpuM ypoBHe 0,5% 6bl10 NPUHATO CEMbIO FOs0CaMM
nNpoTMB ABYX.

AmepUrKaHCKnenaowaaKknecpeaynpogeMoHCTPUPOBAAM PA3HOHAMNPABAEHHYO
AnHamuKy. MybamKkauma npoTokona nocnegHero 3acegaHus OPC CLUA He
npMBHECNa NO3MUTMBA HA PbIHOK. B 4aCTHOCTM B OKYMEHTE rOBOPMJIOCH O TOM,
YTO PYKOBOAUTENU pPerynsTopa 06ecrnoKoeHHbl BO3MOMKHbIM 3amensieHuem
TEMMNOB POCTa NOTPEBUTENBCKUX LieH B CTPaHe. YMCI0 HauaTbiX CTPOUTENbCTB
aomos B CLUA 3a oKTABpb CHM3MNOCL Ha 2,8% OTHOCUTENbHO CEHTA6PA U
coctasuno 1,009 maH gomoB B nepecyeTe Ha rogoBble TeMMbl. IKCNEPTbI B
cpeaHem npeanonarany NosbiweHWe nokasatens Ha 0,8%.

Asvatckme  GOHAOBble  MHAEKCbI B 4YeTBepr YTPOM  U3MeHAHTCA
pasHOHanpas/ieHHo.

HedTtb mapku Brent ctabunbHa Ha oTmeTKe $78,1 3a HGappenb. PblovepcHbIit
KOHTpPaKT S&P pacnonoxuncs Ha yposHe 2043,2 NyHKTOB.

CobbITMA Ha ceroaHs:

*BThb: My6ankauma ot4eTHOCTM 33 9 mec. 2014 r. no MCPO

ePyclnapo: 3aceaaHune coBeTa ANPEKTOPOB

©10:00 lepmanusa: MHaeKC LueH nponssoguTeneit B oKTabpe

©11:30 lepmaHuma: MHOEKC AenoBOM aKTUBHOCTU B NMPOMBbILWNEHHOCTU Npeas.
B HoAbpe

©11:30 lepmaHua: MHAOEKC AenoBol aKTMBHOCTM B CEKTOpeE YCayr npens. B
Hos6pe

©12:00 EBpo30Ha: NHAEKC AeN0BOM aKTUBHOCTM B NMPOMbIWAEHHOCTN Npeas.
B HoAbpe

©12:00 EBpo3oHa: WHAEKC AenoBON aKTUBHOCTU B CEKTOpE yCayr npeas. B
Hos6pe

©12:30 BennkobputaHus: Po3HUUYHbIE NPOAAXKU B OKTABpe

©16:30 CLUA: MHAEKC NOTpebUTeNbCKUX LEH C YY4ETOM CE30HHOCTU B OKTABpe
¢16:30 CLUA: KonumyectBo nepBMUHbIX ObpalleHnit 3a nocobuamu no
6e3paboTuue

¢18:00 CLLUA: MHaekc aenosoii aktnsHoct ®PBE dunagenbdun

¢18:00 CLLA: MNpoaaxKun 4OMOB Ha BTOPMYHOM PbIHKE B OKTAGpe

#18:00 EBpo30Ha: MHAeKc noTpebutenbCcKoro Aosepua B HoAbpe m

UctouHuk: UK SHeprokanutan



FPYNNA YEPKU30BO

MOCKOBCKAA BUPA

VPAJIKAIUN

YUCTAA NPUBLINbL TPYNMbl YEPKU30BO 3A 9 MEC. 2014 T.
MO US GAAP BbIPOC/IA MOYTHU B 10 PA3 - A0 $228,1 MJIH

KoHconngmpoBaHHasa BbipyyKa Mpynnbl Yepkm3oso 3a 9 mec. 2014 r. no US
GAAP yBennumnach Ha 15% n coctasuna $1373,5 mAH, no cpasHeHuto ¢ $1195
M/IH 33 aHanorMyHbiM nepuogom 2013 r. Yucras npubsbinb 3a 9 mec. 2014 r.
pocturna $228,1 maH. CKOppeKTMpPoBaHHbIN nokasaTtenb EBITDA yseanunnca
Ha 178% v coctasnn $322,9 M/iH no cpaBHeHuo ¢ $116,1 MAH 33 aHaNOMMYHBIN
nepuog 2013 r. Map:ka no EBITDA ysennuunnace ¢ 10% a0 24%.m

YUCTAA NPUBbIZIb MOCKOBCKOW BUPXWU NO MCPO B
111 KB. 2014 T. BbIPOC/IA HA 42,4% U MPEBbLICUNA 4 M1PA
PYb.

Yucrtaa npubbinb MockoBcKoi bupxu no MCHO B Il kB. 2014 r. Bbipocaa Ha
42,4% no OTHOLLEHMIO K TpeTbeMy KBapTany 2013 r. u gocturna 4,06 mapg, pyb6.
Mpnbbiab Ha akuuMio yBeanumnaco Ha 41,1% un coctasuna 1,82 pybns. MNokasa-
Tenb EBITDA Bbipoc Ha 37,1% u goctur 5,48 mnpga py6.; peHTabenbHOCTb Mo
EBITDA ysennuunnace go 74,9% ¢ 63,6% B Il k. 2013 r.m

YPANKAZIUN NPUMET BCE HEOBXO4UMBbIE MEPbI ANA
MWHUMU3ALUN HETATUBHbBIX NOCNEACTBUU ABAPUN
HA PYOHUKE COTIMKAMCK-2

Ypankanuin noatsepamn obHapyKeHne BOPOHKWM BOCTOYHEE MPOMM/IOLLALKM
CONMKaMCK-2, COTPYAHMKN KOTOPOM BblAKn 3BaKyMpoBaHbl 18 HoABPSA B CBA3U C
yrpo3ow nogronaeHus. Mo coobLieHnto KoMNaHnn, BOPOHKa anameTpom 30 Ha
40 MeTpoB HAXO4MTCA 3a NpeaesaMu KUA0WN 3acTPOMKK. B uensax 6esonacHo-
CTW PafioH NOTEHLMANIbHOIO O0CefaHMA MOYBbI OLLENEH, AOCTYN N0AEN Orpa-
HMYeH. KoMNaHMA OTMeYaeT, YTo NPMHUMAIOTCA BCE Mepbl A8 MUHUMKU3ALMK
HeraTMBHbIX NOCNEeACTBUI aBapuun.|



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta

20-Nov

20-Nov
20-Nov
20-Nov
20-Nov
20-Nov

4:45

12:00
12:00
16:30
18:00
18:00

MNoka3saTtenb
MNHAeKe fenoBoit akTUBHOCTM B NPOMbILneHHocTM HSBC
(npegg.)
NHAeKc 0enoBoit akTUBHOCTM B CEKTOpPE YCAyr
MNHAEeKC fenoBoM aKTUBHOCTM B MPOM.
uny,
Mpoaaxun AOMOB Ha BTOPUYHOM PbIHKE

MHAeKc noTpeburTenbcKoro 4osepus

30Ha

Kutan

EC
EC
CLWA
CLIA
EC

MporHo3Hoe 3HaueHue [lpeapbiayliee 3HaueHUe

50.4

52.3
50.6
-0,10% 0,10%
5,14 mnH. 5,17 mnH.
-11.10

198031, EarKT-HeTeps




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



