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CLUA. doHpoBble TOprn cpeabl
3aKPbIINCb CHUXKEHNEM MHAEKCOB, Dow.
Ha 0,01, SandP Ha 0,15, Nasdaq Ha 0567%, B ony61-
KOBAHHbIX MWHYTKax nocnegHero 3acegaHua OPC
PbIHKM MbITaICb YBUAETb CKBO3b CTPOKM HamepeHuUsA
perynatopa No KOHKPeTU3auun BpeMeHM NOBbILEHUA
CTaBOK, HO TakK WX U He yBugenu. Ha camom pgene ro-
pa3go 6osbliee BAMAHME HAa MOHETAPHYI MOAUTUKY
MOMHO OXKMAATb C AHBAPSA, KOrga NpPUCTynuT K pabote
B KoHrpecce BHOBb M3bpaHHOe pecnybanKaHcKkoe
60NbLWKNHCTBO U OAHOBPEMEHHO MPOMAET poTaumsa B
COCTaBe rofocyoWwmnx YieHoB Komuteta no OTKPbITbIM
pbiHKam PPC B N0/1b3y MAEONOTMYECKMX MPOTUBHUKOB
HblHELWHeW rnaBbl BEAOMCTBA.

MaKpo- M MMKPOCTaTUCTUKA TOXE He
cnocobcTBOBanM ONTUMM3MY. TaK, KOIMYECTBO Haya-
TbIX CTPOMTENLCTB AOMOB B OKTAGpe coctasuno 1,009
MJIH., oXuganocb 1,025 miH., mecauem paHee 6bi110
1,038 maH. KpynHeiwunin puteinnep ToBapos ans opu-
ca Staples nnaHMpyeT 3aKpbITb B 3TOM roay okosio 170
Mara3mHoB B CeBepHOM AMepuKe, a TaKKe CHU3UN
NPorHo3s nNpubbian Ha akumto B 4 KBapTane ¢ pakTuye-
CKux 37 no 27-32 UEeHTOB.

Poccua. Kak n nporHosmposanun Espo-
dVHaHCbI, NO3UTUBHbIA X0 TOProB BYEPA COXPaHMCA
NPaKTMYeCKN A0 3aKPbITWA, 3aBepLUMIach CeCCUA He-
60NbWKUM CHUMKeHnem uHaekca MMBB (Ha 0,11%) un
poctom mHaekca PTC Ha 0,04%. LB npeanaran 6aH-
Kam obecneyeHHble KpeamuTbl B pybasx no ¢pukcmpo-
BaHHbIM CTaBKaM, a TaK¥e npuBaekan pybnesble
cpeancTea K cebe B aenosutbl. PoHg KKX pasmectun
Ha 6aHKOBCKME Aen03uUTbl B ABYX YNOJHOMOYEHHbIX
6aHkax 8,5 mapa. pyb. cpokom Ha 35 aHel, cnpoc
6bin BbicokMm (31,1 mapa. py6.), cTaBka no ¢akrty
pocturna 11,38%.

MNpepnoxeHne BantoTbl Wno B dopme
Ba/NIlOTHOro cBona, ctaBku 8,5 n 1,5% cooTBeTCcTBEHHO
no py6s1eBoi 1 BaNtOTHOM YacTAM CAE/KU, Npeanoxe-
HWe BantoTbl Ha 1 AeHb paBHo 1 mnpa. gonn. (Noka
6aHKM BaNOTy Ha 3TUX YCIOBUAX He Bpanu).

MWHOMH, HanpoTus, M3biman 6aHKOB-
CKYIO JIMKBMAHOCTb, NPOBEN ayKunoH OP3 B obbeme
5 mnpa. py6. n noraweHuem 11 maa 2016 r., pasme-
LeHo rocgymar Ha 0,491 mnpga,. pyb. ¢ JOXOAHOCTLIO
10,06% rogosblx, obbem cnpoca coctasun 2,162
mapa. pyb.

CeroaHs ynaayumsaetca HAC
(npumepHO150 mnpa. py6.), KasHa4yencTBO NONOAHUT
NINKBUAHOCTb OaHKOBCKOW CUCTEMBI, MPEASIOKMB K
pa3meLlLeHnto B cpouHble aenosutbl 100 mapa. pyb.
Ha 14 gHel, MMHMMaIbHaA cTaBKa 9,9%.

BnoxeHus PP B rocoymarn CLLUA 3a rog,
CHu3uamcb co 140,5 go 117,7 mnpAa. aonn. (mbl Ha 11-
M MEeCTe), BJNIOXKeHUA, K npumepy, KaHaabl paBHbl
62,4 mnpa. ponn., Tlepmanum 61,9, PpaHunu
54,5mnpa. faonn., 6onbwe Bcex y Kutaa (1 tpaH. 293,8
MApA. Aonn.), 3atem y AnonHun (1 TpaH. 178,1 mnpa,
aonn.).

Yucrtaa npmbbinib MOCKOBCKOW BMpPrKM B
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3 kBaptane no MC®PO ysennumnacb Ha 42,4% no
CPaBHEHWUIO C aHA/IOrMYHbIM MEPUOAOM MpPOLUSIOro
roga v coctasuna 4,064 mnpa,. pyb.

Mpomnpounssoacteo 3a 10 mecAues
rog K rogy Bo3pocno Ha 1,7%. NHdnauma ¢ Hayvana
roga coctasuna 7,9%.

EBpona. ®oHaoBble TOpru B cpeay 3a-
Kpblancb poctom mHaekcos DAX n CAC cootseTcT-
BeHHO Ha 0,17 n 0,09%, uHaekc FTSE cHu3mnnca Ha
0,19%.

Bce Tpu GupKeBbIX MHAEKCA C Hayana
rofa MoKa MOKa3blBalOT JIETKYD HeraTMBHYK AMHa-
MUKY, MaKCUManbHOe CHUXeHune y Hemeukoro DAX
(Ha 1,0%), notom y ¢paHuy3ckoro CAC (Ha 0,78%),
MeHbLUE APYrMX C Hayasa roga CHU3WACA aHrAMn-
ckuit FTSE (Ha 0,59%).

A3ua. Toprun B A3nn 3aBepLINANCH BYe-
pa CHUXXeHMEM OUPMKEBLIX MHAEKCOB Ha BCEX MJ/10-
wapkKax, Nikkei Ha 0,32, SSE Ha 0,22, Hang Seng Ha
0,66, Kospi Ha 0,01%. Mpembep AnoHMn coobwmn o
peLeHn OTNI0XKMUTb MNOBbILEHME Hafora ¢ Npoaax (c
8 no 10%), npeacroawem pocnycke napaameHTa u
06BbABNEHUM [0CPOYHBbIX BbIOOPOB, MPUUYMHON MO-
[O6HOro wara ctan ¢akT BXOXAEHUA 3KOHOMUKMU
CTpaHbl B peueccuio. YTPom CerogHs cTaio U3BECTHO,
yto B KuTae MHAEKC OEeN0BOW aKTUBHOCTU B MNpO-
mblwneHHocTn HSBC 3a mecsay, cHmsunaca ¢ 50,4 go 50
nyHKTOB (OXKMAanocb 50,3 nyHKTa). OTHOCUTENbHO
ANOHMKN CTAaTUCTUKA NPOTUBOPEYMNBAS, TaK, OTMETUM
POCT YUCTbIX BAIOYKEHUI HEPE3UAEHTOB B SANOHCKME
aKuMu, cHUKeHne aeduumnta TOproBoro H6anaHca u
CHU)KEHMEe MHAEKCa Ae/10BOM aKTUBHOCTU B Mpo-
MblWweHHocTK € 52,8 0o 52,1 nyHKTa.

3onoTo. LleHbl HeycTon4yMBbI, 30710TO
yTpOom BYepa Toprosasiocb no 1194,00, k 14.00 no
1200,02, ytopom cerogHa no 1182,04 ponn. 3a yH-
umto.

HedTtb. To e no HedTH, Brent u Light
yTpom Buepa wam no 78,59 n 74,30, k 14.00 no 78,77
n 74,55, ytpom cerogHa no 78,22 n 74,55 ponn. 3a

6app.

CraTucTMka, nporHo3. M3 Haumbonee
3HAYMMOM CTAaTUCTUKM KIAEM MO eBPO30HE psAg, KO-
HoMMYecKnx nHaekcos (10.00 — 18.00), no Benuko-
6puTaHMM 06bEMbI PO3HUYHbBIX MPOAAXK U NPOM3aKa-
308 (12.30 — 14.00), no CWA wHdnAumio M yncno
nepBUYHbIX 06paLLeHNn 3a nocobrem no 6e3paboTu-
ue (16.30), UHOEKC AEeNoBON AaKTMBHOCTM B MPOM3-
BOACTBEHHOM cekTope ®PB dunagenbdum n nposa-
KM Ha BTOPUYHOM pbiHKe *unba (18.00). Koppekuwmn
Ha POCCUMUCKUX BUpKax yKe Habnwoganacb BYepa,
CErogHA Ha OTKPbITUN TOProB TEHAEHLMA MOXKET CO-
XPaHUTbCA.

MonHas BepcuA exefHEBHOIO aHasu-
TMYeckoro 063opa, 20.11.2014

== WHaua (WK. cnesa)

—=—Kutai (WK. cnpasa)
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doHpoBble pbiHKU: AMepuka & Poccusa
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocnep,Hwe wectb Hep,enb

S A A S

]
b
OOOOOOOOOOOOOOOOOOOOHHHHHHHHHHHS

OMNINONO—THNNINONO=HNTLNONO—HNNTNO
AT A A AN ANNANNNANANNNOOOOO— O

13

Dow Jones Industrial Average:

He,ﬂ,eﬂbele ,u,a HHbIe I'lOCﬂe,CI,HIAIA I'O,Cl,

17650
17450
17250
17050
16850
16650
16450
16250
16050
15850
15650

MecAYHble AaHHble -nocAa. 15 net

Dow Jones Industrial Average:

S&P 500 Index: exxegHeBHblE AaHHbIE -
ve we efenb

OO 0000000000000 Ot HHHHHS
""" N FNGNOHNNFNBNS ANFHONS ANMSENO
H AT AHANANN ANANNANN NOOCO0O0O ™ —Hd———O

S&P 500 Index: He aeNbHblE AaHHbIE -
nocnep,HMM rog,

2020

1970

1920

1870

1820

- 1770

S&P 500 Index: mecayHble gaHHbIe -
nocnenHue 15 net

1930

1730

1530

1330

1130

930

730

NHpeke PTC: exkeAHeBHble AaHHbIe -
nocnep,Hme wecTb Hep,enb

O 0000000000000 OO HHHHHS
""" S NFNONO NN INNR STIMNONG —ANMSENO
A AT A AN ANNANANNNNNOOOO ™ O

L

1110

1090

1070

1050

1030

MHaekc PTC: HegenbHble AaHHble -
. NOCNeAHVATOA, ...

MHpekce PTC: mecsaYHble AaHHble -
nocnegHue 15 net

McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doHpoBble pbiHKKU: EBpona
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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O

2.3. A3ua
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.4. NatnHckaa AmepukKa
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O

‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1

HedTb Mapku Brent: mecauHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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LleHbl Ha ra3 u 6eH3uH

2.
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

9

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




CbipbeBble PbIHKKU: PbIHOK MeTaN108

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.
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"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"

www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaIUTUKK
Ten.: (495) 545-35-35 (p06. 131), e-mail: l. moiseeva@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanntmk
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




