Pocrenekom
Yucrasa npubbinb Poctenekoma 3a 9 mec. 2014 r. no
MC®O cHusunaco Ha 36,7%, no 15,1 mapg py6b.

®docArpo

®oCcArpo MoKeT BbINNATUTL AMBUAEHAbI 33 9 mec.
2014 r. B paamepe 20 py6. Ha aKumto >>> cTp. 3

KYPCbl BANIIOT

Kypc U3meHeHne

USD/Py6. 46,98 -0,75%
EUR/PY6. 58,64 -1,12%
EUR/USD 1,25 0,69%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 78,5 -1,06%

Mertannbi UameHeHune
3akpbiTue
ANOMUHWIA, $/TOHHA 2021 -1,03%
Megb, $/ToHHa 6705 -1,05%
Hukenb, $/ToHHa 15600 -0,91%
3onoro, $/yHums 1193 0,87%
Mnatuna, $/yHums 1205 0,25%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

CerofHs He CMOTPSA Ha C/IOMKMBLUMACA MNONOMKMUTENbHbIM BHEWHUN GOH, Mbl
oXungaem Hebonbworo otkata MHAekca MMBBE no utoram aHs. MpoponKuTh
CHUXXEHWE MOFYT aKkuuu Ypankanua ecnum paboTbl Ha MOATOMJIEHHOM PYAHUKE
OyayT OCTAaHOB/EHbI HA A0/T0e BpemMs.

UHpekc MMBB 3a geHb
Bo BTOPHUK MHBECTOPbI HA POCCUIACKOM PbIHKe
1530 npeanoyau NOKynKu, oTbirpbiBas NO3UTUB
igsg € 3anaga. B anpepax nageHna okasanuch
1515 6ymaru Ypankanus (-9,1%) nocne coobuieHun
1510 0 TOM, YTO Ha pyAHUKe pypoynpaBneHusa «Co-
1?88 JIMKaMCK-2» B CBA3M C YBE/IMYEHUEM NPUTOKA
1495 pacconoB B WaxTy 6bl1 BBEAEH N/1AH IMKBU-
1322 Jauunun aBapum, NpesycMaTpuUBatoLLMiA BbIBOS,
1480~ WITaTHOrO NepcoHana Ha NoBEPXHOCTb. NHAaeke
o 02 % 2 =2 % 2 MMBBnowuroram 4Ha Bbipoc Ha 0,8% u cocTa-
oo T T T T T ™ By 1529,6 NYHKTOB. BantoTHbIN MHAeKE PTC
Ha poHe yKpenneHua pybna notaxenen Ha
1,7%, no 1020,8 nyHKTOB...>>>CTp.2
MWPOBbIE UHAOEKCDHI

UHaekcbl UsmeHeHue

3akpbiTue
RTS 1020,77 1,66%
MICEX 1519,61 0,83%
Dow Jones 17687,82 0,23%
Nasdaq 4702,44 0,67%
FTSE 100 6709,13 0,56%
DAX 9456,53 1,61%
S&P500 2051,80 0,51%
FONYBbIE PULLKU
3aKpbiTHe TOpros
3akpbiTue 3aKpbiTne
3MUTEHT (NoHgoH) (MMBB)
BTB 0,044 2,50% 0,044 0,16%
TMKHopHuk 8375,554 2,27% 8395 1,39%
Fasnpom 144,088 1,10% 143,2 0,37%
Nykoiin 2142,169 2,99% 2132,3 2,27%
PocHedTb 237,523 1,12% 235,7 0,74%
Pycluapo 0,695 0,20% 0,686 -0,25%
C6epbaHK 78,751 1,15% 75,21 1,68%

CyprytHdrs 29,297 1,30% 29,165 0,55%




3HauyeHue U3meHeHne

MHaekc MMBB
NHaekc PTC

O6bem Topros

MJIH. Aonn.

NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

HOxypanuunkens
AcTpaxaHcKas CObIT. KOMN.
KocTpomakas c6bIT. koMM,
Pyconoso

fiKyTCKaHepro, np.
BosirorpapaHeprocobir
Moco6n6ank
CaparosaHepro, np.
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-40%

-17.14

-17.32

-17.56

-18.18

-28.13

28.57

22.64

21.9

14.53

123

-10%

10%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Bo BTOPHMK MHBECTOPbI HA POCCUNCKOM PbIHKE MPenoY/v NOKYNKU, OTbIFPbIBas
nosnTMB C 3anaga. B anaepax nageHuns okasanucb bymaru Ypankanusa (-9,1%)
nocne coobLEeHMA O TOM, YTO Ha pyAHUKe pygoynpasneHua « CONMKaMCK-2»
B CBA3W C YyBE/MYEHMEM NPUTOKA PaAcconosB B LWaxTy 6bln BBegeH naH
NIMKBMAALMWN aBapuK, NpeaycMaTPUBAOLLIMI BbIBOZ LUTAaTHOTO MEPCOHAsNa Ha
nosepxHoctb. MHaekc MMBB no utoram aHs sbipoc Ha 0,8% u coctasun 1529,6
NyHKTOB. BantoTHbI MHAeKc PTC Ha doHe yKpenneHua pybaa noTtaxenen Ha
1,7%, pno 1020,8 nyHKTOB.

EBponelickne $oHAOBbIE MHAEKCHI 3aBEpPLUIMAM ceccuto poctom Ha 0,6-1,6%
nocne BbIXOA4A CU/bHbIX CTAaTAAHHbIX. TaK, UHAEKC OXWAAHWIA MHBECTOPOB U
AHANIMTUKOB OTHOCUTE/NIbHO 3KOHOMMUKM lepmMaHun Ha 6auKaliwme 6 mec.,
paccynTbiBaEMbIV UCCNEL0BATENLCKUM MHCTUTYTOM ZEW, nogckounn B Hosbpe
80 11,5 NyHKTOB, YTO ABNAETCA MaKCMMabHbIM C MtonA. MpKn 3TOM 33 OKTABPbL
MHAEKC Haxoaunca Ha MuHumymax 2012 r. n 6bin paBeH MUHYC 3,6 MYHKTOB,
a KOHCEHCYC-NporHo3 npegnonaran nosbilweHWe nokasatena Ao 0,5 nyHKTos.
Momumo 3Toro EBponeiickasa accoumauma npousBoauTeneit aBTtomobunen
(ACEA) coobumna o pocTe pervcTpauuii HOBbIX MaluMH B EBponeiickom
pervoHe Ha 6,2% B oKTabpe.

Ha amepuKaHCKMX niowagKax no utoram AHa 6bin 3adpuKcMpoBaH NpupocT
nHaekcosHa0,2-0,7%. BkayecTse gpanBepa pocTa BbICTyNMAa onybanMKoBaHHaA
makpocTatucTnka no CLUA u lepmaHuu. LleHbl npoussoautenein B CLUA 3a
OKTABpPb Bblpocan Ha 0,2% MecsL, K MecALy Npu TOM, YTO 3KCNEePTbl OXMAaNN
CHUW}KeHWs noKasaTtens Ha 0,1%. Mo oTHoweHuto K okTAbpto 2013 r. noKasaTtenb
ysennuunnca Ha 1,5%.

®oHAOBbIE MHAEKCHI A3MAaTCKO-TUXOOKEAHCKOTo perMoHa BO BTOPHWK YyTPOM
NPeMMyLLECTBEHHO CHMXKatoTCA. Mpembep-MUHUCTP AnoHuM CuHAa3o Ab3
HaKaHyHe 0b6bABMA O pocCnycke napnameHTa ¢ 21 HoAbpAa M npoBegeHUU
[OCPOYHbIX BblbopoB. Takke rocnoguH A63 NPMOCTAHOBUA MpoOrpammy
NnoBbILWEHUs Hanora Ha noTpebneHne — yBenmyeHune ctaBkm ¢ 8% ao 10% byget
OTNOXeHO Ha 18 mecAues ¢ okTAbpa 2015 .

HedTb Brent ctabunbHa Ha oTmeTKe $78,5 3a 6appenb. PblodepcHblit KOHTPaKT
S&P cHuKaeTca Ha 0,1%, ao otmeTkM 2051,8 nyHKTOB.

CobbITMA Ha ceroaHs:

eYepkunsoso: Mybankaumna otyeTHocTM 3a 9 mec. 2014 r. no US GAAP
eMockoBcKasa bupa: Nybankaumna otyetHoctu 3a lll kB. 2014 . no MCPO
eBaHK CaHKT-MNeTepbypr: 3acegaHune coBeTa AUPEKTOPOB

eTpaHcHedTb: 3aceaaHne coBeTa ANPEKTOPOB

*[A3: 3acegaHune coBeTa ANPEKTOPOB

¢MPCK CeBepHoro KaBKa3sa: 3acegaHune coBeTa MPEKTOPOB

©16:30 CLUA: Yncno HayaTbiX CTPOUTENLCTB JJOMOB B OKTAGpe

©18:30 CLLA: 3anacbl HedTH 3a Heaento No gaHHbIM EIA m

UctouHuk: UK SHeprokanutan



POCTEJIEKOM

®OCATPO

YUCTAA NPUBLI/Ib POCTE/IEKOMA 3A 9 MEC. 2014 T. MO
MC®0O CHU3UNACDL HA 36,7%, A0 15,1 M/1PA, PYB.

Yucran npmbbinb Poctenekoma 3a 9 mec. 2014 r. no MCHO cHM3unack Ha 36,7%
oTHocuTenbHo 9 mec. 2013 r. 1 coctasuna 15,1 mapa py6. KoHconnamposaH-
Has Bblpy4Ka cocTtaBuaa 220 mnpg pyb., yBenmumsLumnct Ha 2,9% no cpaBHEHWUIO
¢ 2013 r. NokasaTtenb OIBDA npocen Ha 3,8%, ao 77,5 mnpga py6. PeHTabenb-
HocTb no OIBDA cocTaBuna 35,2% npotus 37,7% 3a aHanorMyHbIi nepuog 2013
r.

KanutanbHble BNOXeHUs cocTasuan 32,3 mapg py6. (14,7 % OT BbIpy4KM), 4TO
Ha 18% HUKe, YeM 33 aHaANOrMYHbIN Nepuog npoLwnoro roga (18,3% 3a 9 mec.
2013 r.). KOHCONMANPOBAHHbIN YNCTbIN OMNEPALMOHHbIN AEHEXKHbIA NOTOK Mo
utoram 9 mec. 2014 r. cHM3mACA Ha 21% No CpaBHEHMIO C aHANOTUYHbIM NEPUO-
[0M NPOoLLNOoro roaa. KoHCoONMANPOBaHHbIM YMCTbIN aonr Ha 30 ceHTAbpa 2014
r. coctasun 181,9 mnpa py6. Mpu 3TOM OTHOLLEHME YMCTOrO A0Nra K NoKasaTe-
nto OIBDA coctasuno 1,7x Ha KoHe, Il k. 2014 r.m

®OCATPO MOXET BbINNTIATUTb ANBUAEHAbI 3A 9 MEC.
2014 T. B PASMEPE 20 PYB. HA AKLUHIO

CoseT aupekTopoB docArpo Ha 3aceaaHmum 18 Hosbpa 2014 r. pekomeHaoBan
aKuMoHepam yTBepAMTb MPOMENKYTOUHbIE AMBUAEHAbI 332 9 mec. 2014 1. B 06b-
eme 2,59 mapg py6., unum 20 py6. Ha akumio (4To cooTBeTcTByeT 6,67 pyb. Ha
rnobanbHyto Aen03UTapPHYO PacMUCKy).m



KANEHAAPb NPEACTOALLUX COBbITUN

Oarta MNoka3saTtenb 3oHa lMporHo3Hoe 3HayeHue [peapiayuiee 3HayeHue
19-Nov 16:30 Yucno HayaTbIX CTPOUTENLCTB AOMOB CLUA 1,025 mnH. 1,017 mnH.
19-Nov 22:00 MpoTokonbl oKTAGpbCKOro 3aceganusa PPC CLUA CLLA
20-Nov  4:45 MNHaeKe fenoBoil akTUBHOCTM B NMPOMbILwaeHHocTM HSBC KuTait 50.4

(npeas.)
20-Nov 12:00 MNHAEKC fenoBoi aKTUBHOCTM B CEKTOPE YCayr EC 52.3
20-Nov 12:00 MNHAEKc fenoBo aKTUBHOCTM B NMPOM. EC 50.6
20-Nov 16:30 uny CLWA -0,10% 0,10%
20-Nov 18:00 Mpoaaxu 4OMOB Ha BTOPUYHOM PbIHKE CLUA 5,14 mAH. 5,17 mnH.
20-Nov 18:00 NHpeKe noTpebutenbcKkoro gosepmsn EC -11.10

198031, Eankr-he




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



