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PbIHOK akuMii: exenHEBHbIN 0630p
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3akp. N3m. Nzm.

neHb, % Hen., %

MMBB 1500.76  0.57%  0.24%
PTC 1000.42 -1.16% -0.72%
MSCI Russia 547.96 -1.04% -1.21%
MSCI EM 990.81 -0.19% 0.32%
S&P 500 2039.82 0.02% 0.39%
DII 17634.74 -0.10% 0.35%
FTSE 100 6654.37 0.29% 1.33%
DAX 30 9252.94  0.05% -0.42%
NIKKEI 225 17490.83 0.56%  3.62%

SSE Composite (09:00 MCK) 2494.50 0.63% 0.84%

VIX 13.31 -3.48% 1.45%

3akp. N3m. N3zm.

AeHb, 6.n. Hea., 6.0.

PblHOK akuum

B nATHMUY eBponenckass MakpoCTaTUCTMKA MoKasasa, YTo TeMMbI
pocTa 3KOHOMWKK EBpo30HbI (+0,2% kB/KB) n ®paHuun (+0,3%
KB/kB) B 3kB14 ObiZIM HECKOSIbKO Bbille OXuAaHui, nsbexana
CcHmxeHus n lepmaHuns (+0,1% kB/KB). BrnipoyeM, CyWweCcTBEHHbIM
ApaniBEpPOM A1 PbIHKOB pernoHa 3To He cTtano, FTSEurofirst300
rno utoram ceccun (-0,1%) NpakTUYECKN HE U3MEHWUJICS.

B CLUA okTs6pbCKMe pO3HMYHbIE MPOAAXM TaKXXe Nyylle NporHo30B
(+0,3%), a wuHAaekc noTpebuTenbCKUX HACcTpoeHun Reuters/
Michigan B Hosi6pe (89,4) no npeaBapuTeNbHbIM AAHHbIM CHOBA
nepenuncbiBaeT CEMUNETHUN MakCMMyM. HO 1 3a okeaHOM peakuus
Ha MaKpO3KOHOMMUYECKUI NO3UTUB bBblsia oueHb caepxaHHas, DIIA
(-0,1%) cHuzuncsa, S&P500 (+0,02%) npakTUYeCcKn He N3MEHUSCS.

Pa3BuBalLMECS PbIHKM B CpeAHEM CHU3UNUCb B natHuuy (MSCI
EM -0,19%), oTcTynatT pa3BMBalLMECS asuaTcKkue nowankm
M cerogHsa € yTpa. B yacTHOCTM, B «MUHYC» yllesn KUTaucCKuim
Shanghai Composite, paHee npubasnsaswuii 6onee 1% Ha doHe
OTKPbITUS B3aUMHOI0 focTyna ¢ TOHKOHroM. HeraTMBHOM HOBOCTbHO
B pervoHe CTasio HeoXnaaHHoe CHuxXeHmne BBl AnoHuu B rogoBoM
ncumcnenmn (-1,6% r/r).

UST 2 YTM, % 0.51 -0.70 0.90 LleHbl Ha HedTb Brent, gHEeM B MATHUUY OTCTynaBwwue Huxe 77
UST 10 YTM, % 2.32 -2.50 0.80 ponn./6app., Be4epom nogHmMManucb Ao 79,5 Ha ¢doHe koppekuum
UST 10 - TIPS 10, 6.1, 0.42 3.30 5.60 mHaekca ponnapa. OgHako MNoOKa 3TO ABWXKEHME YyKNaAblBaeTcCs
B paMKM OTCKOKa, a C YyTpa KOTMPOBKWM CHOBA CHUXAIOTCH.
iz Ciesspier EUeEe B, @, 3540 542 371 BnpoueMm, nHgekc MMBB, B NSTHULY MOCAE YTPEHHEro CHUXEHUS
Russia 30 YTM, % 523  10.08  17.02 BEPHYBLWIMACSA K TMONYyTOpPATbICAYHOM OTMeTKe, 6yaeT nbiTaTbCA
Russia 5Y CDS, 6.1. 294.47 1555  17.83 YAEPXKATHCS OKOJIO HEE U CETOAHS.
Libor 3m USD, % 0.23 -0.11 0.05
Libor 12m USD, % 0.57 0.25 0.85
USD/RUB NDF 3m, % 12.02 -6.00  -18.00
USD/RUB NDF 12m, % 11.25 2.00 8.00 1550 [HeBHOM rpacmk nHaekca MMBB
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3akp. N3m. N3mM.
AeHb, % Hea., %
HedTb Brent, USD/6app. (ICE) 79.41 1.91% -4.77%
HedbTb WTI, USD/6app. (NYMEX)  75.82 2.17% -3.60%
HaT. ras, USD/min BTU (ICE) 4.02 1.08% -8.88%
3onoto, USD/yHu. (CME) 1187.85 2.26% 0.99%
cepebpo, USD/yHu. (CME) 16.26 4.23% 3.44%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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BB npeasapwut. kB/kB, % (GDP g/q P)

BB npeaBapwut. kB/kB, % (GDP q/q P)

BB npeasapwurt. r/r, % (GDP y/y P)

HoBbie pa6. mecTa B Hec/x cekTope M/M, % (Non-farm payrolls m/m)

BB npeaBaput. kB/KB, % (GDP gq/q P)

BBM npeasapwut. r/r, % (GDP y/y P)

WHaekc notpebut. ueH m/mM, % (CPI m/m)

NHpoekc notpebut. ueH r/r, % (CPI y/y)

NHAekc noTpebuT. LeH 6e3 npoaos./aHep. M/M, % (CPI ex food / energy m/m)
WHaekc noTpebut. ueH 6e3 npoaos./aHep. r/r, % (CPI ex food / energy y/y)
Po3HMuHble npojaxu M/M, % (Retail sales m/m)

P03HMYHbIE Npodaxu M/M, % (Retail sales m/m)

Po3HuyHble npofaxwv 6e3 aBTomobunei M/M, % (Retail sales ex autos m/m)
LleHbl akcnopTa M/M, % Export prices m/m)

LieHbl umnopTa M/M, % (Import prices m/m)

Mpouss. 3anacel M/M, % (Business Inventories m/m)

Oeduuwnt Topr. 6ananca, $ mnpa. (Trade deficit)

BBM npeasaput. kB/kB, % (GDP q/q P)

BBM npeaBapwut. r/r, % (GDP y/y P)

Toprosbin 6anaHc, mnpa. espo (Trade balance)

WNhaekc nponse. akTueHocTM B Hbto-Mopke (New York Fed Manufacturing)
3arpyska npov3BOACTB. MowHocTel, % (Capacity utilization)

Mpom. nponssoacTeo M/M, % (Industrial production m/m)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

MHaekc noTpebut. ueH m/m, % (CPI m/m)

WHpekc noTpebut. ueH r/r, % (CPI y/y)

MHpekc ueH npomssoanT. M/M, % (PPI output m/m)

NHaekc ueH npounssoaut. r/r, % (PPI outputy/y)

M HAeKc ueH npon3BoAnT. 6a3oBbii M/M, % (PPI core output m/m)

WHaekc ueH npomsBoaunT. 6a3oBbiii r/r, % (PPI core output y/y)

MNHaeKkC ueH NponsBoAWT. Ha pakTopbl NnponsB-Ba M/M, % (PPI input m/m)
M HAEKC LeH Npou3BoAWT. Ha dakTopbl Nnpouss-Ba r/r, % (PPI input y/y)
WNHAEKC 3KOH. oxuaaHuii ZEW (ZEW Survey - economic sentiment)
NHaekc Tekywux ycnosuint ZEW (ZEW Survey - current conditions)
Po3HuyHble npogaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HMyYHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
Redbook: po3HuuHble npogaxwu m/M, % (Redbook m/m)

Redbook: po3HuuHble npopaxw r/r, % (Redbook y/y)

YucTble nokynku amep. u/6 Hepe3ua., $ mnpa. (Net long-term TIC flows)

WHpekc noTpeb. ueH 3a 1/2 mec. m/M, % (IPCA-15 - Extended National CPI m/m)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

PaspeweHunsa Ha cTpoutenbcTBo, MAH. (Building permits)

Pa3peweHuns Ha ctpoutenbcTBo M/M, % (Building permits m/m)

HoBoe cTpouTenbcTBO, MiH. (Housing starts)

HoBoe cTpoutenscTtBo M/M, % (Housing starts m/m)

3anacbl HedTu: Hea/Hen, MaH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3nHa: Hea/Hen, MH. 6app. (EIA weekly gasoline stocks)
3anacsel aucTunn.: Hea/Hea, MaH. 6app. (EIA weekly dist stocks)

3anacbl HedTM B KywuHre: Hea/Hea, mnH. 6app. (EIA weekly crude Cushing)

WNHaekc ueH nponssoant. M/M, % (Producer prices m/m)

WNHpekc ueH npoussoaunt. r/r, % (Producer prices y/y)

MHAeKc fenoBoi akTMUBHOCTKM B NpoM. npeasaput. (PMI Manufacturing A)
NHAoekc nenoBoi akTUBHOCTK B cdepe ycnyr npeasaput. (PMI Services A)
WHAaeKkc fenoBov akTMBHOCTK B npoM. npeaBaput. (PMI Manufacturing A)
MHAekc fenoBoi akTMBHOCTM B cdhepe ycnyr npeasaput. (PMI Services A)
MHAaeKc fenoBoi akTUBHOCTM KOMNO3UTH. NnpeaBaput. (PMI Composite A)
Po3. npogaxu m/mM, % (Retail sales m/m)

Po3. npoaaxw r/r, % (Retail sales y/y)
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LleHTpanbHbIX oduc

197101, CaHnkT-lNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JInHKOp>»
Ten.: +7 (800) 700-54-54 (ocHOBHOW)

dakc: +7 (812) 458-54-54

mail@bfa.ru

www.bfa.ru

dunuan “MaBeneukun” bBaHka B®A
B . MockBa

115054, Mocksa,

KocmopnamuaHckas Hab., a. 52, ctpoeHue 5,
6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)
dakc: +7 (495) 662-63-64

moscow@bfa.ru

YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98

A3yraes PoMmaH no6. 1032
HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
crneymanncT no MHaHCOBOMY |.prudnikova@bfa.ru
MoAEeTMPOBaHNIO

OTaen npoaax

npsamon +7 (812) 326 93 61
Knpko KoHcTaHTUH k.kirko@bfa.ru
HavanbHUK oTAeNa

OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92

Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



