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MWHBECTULUOHHAA rpynna

n H
PbIHOK AKLIUA
CerofHs nepes CTapTOM CECCUM CIOXKMICA YMEPEHHO HEraTUBHbIN BHELUHWUIA OH.
Mpuv OTCYTCTBMM 3HAYMMbIX HOBOCTEV BEPOSTHEE BCETO TOPrv NPOMAYT B AMana3oHe
Pocrenekom

1470-1520 nyHKTOB. CTOMT TaK}Ke OTMeTUTb, YTO cerogHAa EBpocoto3 paccmoTpurT

Yucraa npmnbbinb Poctenekoma no PCBY 3a 9 mec. .
BO3MOXHOCTb BBEZ,€HNA HOBbIX CAHKLIMI B OTHOLLIEHUWN MOCKBbI.

2014 r. Bblpocna Ha 2%

fasnpom
Yucrasa npubbinb Maznpoma no PCBY 3a 9 mec. 2014 r.
nana B8 13 pas
v P UHaekc MMBB 3a geHb
AKpOH B 3aKN0YUTENbHbIN pabounit LeHb
AKpOH 3a 9 mec. 2014 r. COKPaTUA YNCTbIN YOBITOK MO 1510 npoweawen  Heaenn  Ha - POCCUUCKOM
PCBY Ha 18,8% >>> cTp. 3 1505 dOHAOBOM pPblHKE CUbHEE OKasajaucb
6blkWM.  YTpeHHee nageHue HedTAHbIX
1500 KOTMPOBOK  BbICTYNMUIO  CAEPKUBAOLWMM
1495 $aKTopoM, OAHAKO K KOHLY AHA CUMTyauus
cTabunusmpoBanacb, a AOMNONHUTE/NbHON
1490 noaaepsKKon Bblkam CTan PoCT Ha 3anafHbixX
1485 6upkax. MHgekc MMBB noTaskenen Ha 0,6%
N o 1N o n o n o o
o 2% 2 2 ¥ 2 wu coctasun 1500,8 nyHKTOB. BantoTHbIN
6eHumapK PTC cHusunca Ha 0,9%, oo 1003,0
NYHKTOB...>>>CTpP.2
KYPCbl BANIOT MWPOBbIE UHAOEKCDHI
Kypc N3meHeHne UHaekcbl UsmeHeHue
USD/Py6. 47,39 2,75% 3akpbiTne
EUR/Py®6. 58,98 2,71% RTS 1002,96 -0,91%
EUR/USD 1,25 0,38% MICEX 1500,76 0,57%
Dow Jones 17634,74 -0,1%
Nasdaq 4688,54 0,18%
FTSE 100 6654,37 0,29%
DAX 9252,94 0,05%
S&P500 2039,82 0,02%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
M3metieHne 3aKpbiTHe TOpros
3akpbiTue 3aKpbiTne
Brent, $/6app. 79,4 2,48% IMUTEHT (NonaoH) (MMBB)
BTB 0,044 -2,65% 0,044 -2,17%
Metannb N3meHeHune rMKHopHuk 8152,808 0,06% 8152 1,52%
3aKpbiTHe rasnpom 144,025 -1,17% 142,49 0,46%
ANOMUHWIA, $/TOHHA 2029 -0,91% Nykoiin 2090,343 -1,68% 2084 0,02%
Megb, $/ToHHa 6778 0,79% PocHedTb 235,816 -1,11% 233,79 0,99%
Hukenb, $/ToHHa 15530 1,23% Pycfugpo 0,713 0,67% 0,688 -0,91%
3onoro, $/yHuma 1169 0,62% C6ep6ank 78,21 -1,49% 74,15 0,16%

Mnatuka, $/yHuna 1178 -1,92% CypryTHrs 29,056 0,08% 28,95 2,28%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B 3aknwouuTenbHbii pabounii AeHb npolwealeit Heaenu Ha POCCUNCKOM
$OHA0BOM pbIHKE CU/IbHEE OKa3anucb ObiKW. YTpeHHee nageHue HedTAHbIX
KOTUPOBOK BbICTYNUAO CAEPXKMBAIOLWMM (PaKTOPOM, OAHAKO K KOHLY AHA
cuTyauma ctabunamnsmposanach, a AONONHUTEIbLHOW NoAAepXKKoM Bbikam cTan
pocT Ha 3anafHbix buprkax. MHaekc MMBE notaxenen Ha 0,6% v coctaBun
1500,8 nyHKTOB. BantoTHbit 6eHumapk PTC cHusunca Ha 0,9%, oo 1003,0
NYyHKTOB.

EBponelickne WHOMKATOpbl B MATHULY MNPOAEMOHCTpMpOBann cnabo
NONOXKUTENbHYIO AMHAMMKY Ha pOHE BbIX0A,a 60/1bLIOr0 610Ka MaKpOCTaTUCTUKM
M KopnopaTuBHbIX HoBocTel. BBIM 18 cTpaH eBpo30oHbI B TeveHue Il ke. 2014
r. Bbipoc Ha 0,2% no cpaBHEHMUIO € NpeablayWwMm KBapTasioM Npu TOM, 4TO
KOHCEHCYC-NPOrHo3 npeanonaran poct Tonbko Ha 0,1%. BB ®paHumm Bbipoc
Ha 0,3% npu oxungaemom pocte 0,1%, a sKOHOMMKa [epmaHumM npubasuna
0,1%.

AMepUKaHCKME NNOLWAAKN 3aBepwnan Hepento 6e3 eanHON AMHAMUKM Ha
dOHEe CHUMKEHMA KOTMPOBOK aKuMi dapMaLeBTUYECKMX KOMMNAHWI U pocTa
HedTAHOro cektopa. Po3HMuHble npogaxku B CLUA 3a oKTABpb yBEeAUYUAUCH
Ha 0,3% mecAaw K mecaly, TOraa Kak aHa/IMTUKK OXuaanu nogbema Ha 0,2%.
NHOeKec noTpebutenbckoro AoBepus B OKTAbpe Bbipoc A0 89,4 NMyHKTOB C
86,9 NyHKTOB B OKTAbOpE, YTO ABAsSIETCA MaKCMMaibHbIM ypoBHem ¢ 2007 r. B
cpeaHeM 3KCNePTbl OXUAANAN MEHee CYLLEeCTBEHHOro PocTa NoKasatena — Ao
87,5 nyHKTOB.

®oHAOBbIE MHAEKCHI A3MATCKO-TUXOOKEAHCKOro pernoHa B MNOHEeAeNbHUK
YTPOM TOPrytoTCcA B KpacHoM 30He. CornacHo onybanMKkoBaHHbIM AaHHbIM, BBIM
AnoHWK 3a Npoweawnin KBapTan cHU3UACA Ha 1,6% B roAoBOM BblpaXKEHUU
npu TOM, 4YTO 3KCNEepPTbl OXKuaanu pocta BBIM Ha 2,2%.

HedTb mapku Brent cHukaeTca Ha 1,1%, ao $78,6 3a 6appesnb. PbiouepcHblit
KOHTpaKT S&P TepseT 0,5%.

CobbITMA Ha ceroaHs:

¢ MPCK Ypana: 3acegaHune coBeTa 4UPEKTOPOB
eHopHWKenb: 3acefaHne coBeTa ANPEKTOPOB

©13:00 EBpo30oHa: Toprosbiii 6banaHc B ceHTAbpe

©17:15 CLUA: NMpombilWwNeHHOe NPOon3BOACTBO B OKTABpe m

UctouHuk: UK HeproKkanutan



POCTEJIEKOM

FA3NPOM

YUCTAA NPUBDLI/Ib POCTEIEKOMA NO PCBY 3A 9 MEC.
2014 T. BbIPOC/1A HA 2%

Yucrana npmbbinb Poctenekoma no PCBY no utoram 9 mec. 2014 r. Bbipocna Ha
2% wn coctasuna 24,079 mapg py6. Bbipyuka KOMNaHMM 33 OTYETHbIN Nepuos
coctaBuna 214,566 mapg, pyb., 4To cTano Ha 5% Bbilwe NoKasaTena sHBapA-CeH-
TA6ps 2013 r. Banosas npmbbiib cokpaTMnachk Ha 11% - no 32,718 mapg, py6.m

YUCTAA NMPUBDbIJIb TA3NMPOMA MO PCBY 3A 9 MEC. 2014 T.
YMAJA B 13 PA3

Yucrasa npmbbinb Masnpom no PCBY 3a 9 mec. 2014 r. ynana B 13 pa3s u cocTta-
Buna 35,79 mnpa py6. npotus 466,63 mapa pyb. rogom paHee. Bbipyyka 3a
OTYeTHbIN Nepuog, coctasmna 2 861,34 mnpg pyb., uto Ha 1,6% 6onblue, Yem 3a
AHBapPb-ceHTABPbL 2013 r.m

AKPOH 3A 9 MEC. 2014 I. COKPATU/1 YACTbIN YBbITOK NO
PCBY HA 18,8%

YucTbi yobITOK AKpoHa no PCBY 3a 9 mec. 2014 r. cokpaTuaca Ha 18,8% u co-
ctaBun 2 557,832 maH pyb6. npotus 3 150,235 maH py6. rogom paHee. Bbipyu-
Ka KOMMaHMM 3a OTYETHbI Nepuos Bblpocaa Ha 2,6% u coctasuna 26 665,544
MH py6. MokasaTtenb EBITDA Bbipoc Ha 14% v coctasun 9 515 mnaH py6. no
CpaBHEeHUIo C pe3ynbTatom 3a 9 mec. 2013 . - 8 324 mnH pyb. PeHTabenbHOCTb
no EBITDA coctasuna 36% npotus 32% rogom paHee.m



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta MNoka3saTtenb 3oHa lMporHo3Hoe 3HayeHue [peapiayuiee 3HayeHue
17-Nov Neperosopbl CoBeTa EC no Bonpocy caHKuuii Poccua
17-Nov 13:00 ToproBsbiii 6anaHc EC
17-Nov 17:15 Mpom. Npon3BOACTBO B OKTABpPE CLWA 0,20% 1,00%
19-Nov 16:30 Yuncno HayaTtbIx CTPOUTENLCTB LOMOB CLUA 1,025 mAH. 1,017 maH.
19-Nov 22:00 MpoTokonbl oKTABpbCKoro 3aceganusa ®PC CLUA CLIA
20-Nov  4:45 MNHAeKe fenoBoit akTUBHOCTM B NMPOMbiLneHHocTM HSBC KuTait 504

(npeas.)

20-Nov 12:00 MNHAEKC [enoBoM aKTUBHOCTM B CEKTOPE YCayr EC 52.3
20-Nov 12:00 MNHAEeKe fenoBoit akTUBHOCTU B MPOM. EC 50.6
20-Nov 16:30 uny CLWA -0,10% 0,10%
20-Nov 18:00 Mpoaaxun 4OMOB Ha BTOPUYHOM PbIHKE CWA 5,14 mnH. 5,17 mnH.
20-Nov 18:00 NHaeKc noTpebutenbckoro gosepusa EC -11.10

198031, Eankr-he




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



