AW BDA BAHK

PbIHOK akuMii: exenHEBHbIN 0630p
14 Hoabps 2014

3akp. N3m. Nzm.

neHb, % Hen., %

MMBB 1492.27 -1.42% -0.35%
PTC 1012.16 -3.15% -0.50%
MSCI Russia 553.70 -3.44% -0.36%
MSCI EM 992.72 -0.34% 0.14%
S&P 500 2039.33 0.05% 0.40%
DII 17652.79 0.23%  0.56%
FTSE 100 6635.45 0.37% 1.29%
DAX 30 9248.51 0.41% -1.37%
NIKKEI 225 17392.79 1.14%  3.57%

SSE Composite (09:00 MCK) 2463.04 -0.91% 1.86%

VIX 13.79 5.91% 0.88%

3akp. N3m. N3zm.

AeHb, 6.n. Hea., 6.0.

PblHOK akuum

B 4yeTBepr HeMHOro BbIPOCAM U OGOMBLWWHCTBO WHAEKCOB
€BpOnencknx pasBuTbix pbiHKOB (FTSEurofirst300 +0,23%), wu
aMepuKkaHckue uHAukaTopbl, npuyem DIIA (+0,23%) o6HoBUAN
NCTOPUYECKUIA MaKCUMYM. BHU3 pbIHKK N0 06€ CTOPOHbI ATT@aHTUKK
TAHY/ DHEepreTuvyeckuih CekTop Ha GOHe HOBbIX JIOKasbHbIX
MWHMMYMOB B LleHaX Ha HedTb.

NHpekc passuBawowmxcsa pbiHkoB MSCI EM (-0,34%) nocne
OAHOZLHEBHOr0 OTCKOKa BYepa CHOBa pa3BEepHY/ICS BHU3 rnocne
6onee cnaboi, 4yeM 0Xuaanocb, KWTANCKOW CTAaTUCTUKK, B
ayTcanpepax - bpasuwnuna (Bovespa -2,14%). CerogHs c yTpa
mHgekc MSCI EM TakXe B yMEpPeHHOM <«MUHYyCe», HaxoAUTCHA Ha
MUHUMYME C Ha4yasla Heaenu.

HedTb Brent Buepa yxe octaBuna NonbITKK yaepxatb oTMeTKy 80
aonn./6app., a K HblHEWHEeMY YyTpy ywna Huxe 78. He nckniovaem,
UYTO PbIHOK pewunT «MpoBepuTb», AencTeuTtenbHo nm OPEC roTtoBa
3a[lyMaTbCs O CHUXXEHUM KBOT Npu npubnanxexHunun k 70 gonn./6app.

B 4yeTBepr pOCCUMMCKUN PbIHOK aKuuMin un pybnb He cMornm
MPOTMBOCTOATb MaAEHU LEH Ha HedTb, HeraTMBHOE BUSIHME

UST 2 YTM, % 0.52 -1.60  -2.30 MOrfna okasaTb W MWHTeHCcuduKaumMsa NoToka MpeTeH3nn K
UST 10 YTM, % . . POCCUMMNCKOM MO3MLUMKM MO YKpanMHe CO CTOPOHbl 3anaAHbiX CTpaH.
B natHuuy wnHaekc MMBB ocTaHeTcs noA AaBlleHUEM, MOXeT
UST 10 - TIPS 10, 6.n. 0.46 0.10 1.20 ONyCTUTbLCS B paioH 1470 — 1480 nyHKTOB.
iTraxx Crossover Europe 5Y, 6.n. 349.99 7.85 -1.99
BHelwHMe pbiHKKM 6yayT xaaTb 6osbworo 650oka CTaTUCTUKK U3
Russia 30 YTM, % 513 495 1935 EBpo30HbI (B T.4. NpeABapuTenbHble faHHble no BBl 3a 3kBl4 un
Russia 5Y CDS, 6.n. 278.92 1.64 4.49 OKOHYaTesIbHble — N0 NOTPebuTenbCKOM UHPAALMN 3a OKTAOPb) 1
Libor 3m USD, % 0.23 0.00 0.13 CLUA (B T.4. pO3HMYHbIE NPOAAXN B OKTA6PE).
Libor 12m USD, % 0.56 -0.05 0.60
USD/RUB NDF 3m, % 12.08 7.00 98.00
USD/RUB NDF 12m, % 11.23 11.00 67.00
OHeBHOM rpacdmk nHaekca MMBB
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AeHb, % Hea., %
HedTb Brent, USD/6app. (ICE) 77.92 -3.06% -5.96%
HedTb WTI, USD/6app. (NYMEX) 74.21 -3.85% -4.75%
HaT. ra3, USD/min BTU (ICE) 3.98 -4.97% -9.70%
3onoto, USD/yHu. (CME) 1161.58 0.10% 1.81%
cepebpo, USD/yHu. (CME) 15.60 -0.19% 1.50%
OAO «baHk B®A». 197101, CaHkT-lNeTepbypr, MeTporpaackas Hab., 4. 36, nuT. A 1
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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WHaeKkc ueH Ha kopn. ToBapbl (onToBble LeHbl) M/M, % (Corp goods price m/m)
WHaeKkc ueH Ha kopn. ToBapbl (onToBble LeHbl) 1/, % (Corp goods price y/y)
3arpyska npouss. MowHocTeh M/M, % (Capacity utilization m/m)

MpoMm. Npon3BOACTBO OKOHYaAT. M/M, % (Industrial production m/m F)

MpoM. nponsBoacTBo r/r, % (Industrial production y/y)

Po3HuuHble npoaaxwu r/r, % (Retail sales y/y)

WNHaekc noTpebut. e okoHyat. M/M, % (CPI m/m F)

WHpaekc noTpebut. ueH okoHyat. r/r, % (CPIy/y F)

CueT Tekywmux onepauuit, Mnpa. espo (Current account)

MepBuuHas 6e3paboTuua, Toic. (Initial jobless claims)

Onawasacs 6e3pabotuua, maH. (Continuing claims)

3anacbl HedTH: Hea/Hen, MaH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3nHa: Hea/Hea, MaH. 6app. (EIA weekly gasoline stocks)
3anacbl gucTunn.: Hea/Hea, mnH. 6app. (EIA weekly dist stocks)

3anacbl HedTH B KywuHre: Hea/Hen, maH. 6app. (EIA weekly crude Cushing)
FocypapcTs. 61oaxeT, $ mnpa. (Federal Budget)

BBM npeasapuT. kB/KB, % (GDP q/q P)

BBM npeaBapuT. kB/KB, % (GDP g/q P)

BBMN npeaBapwut. r/r, % (GDP y/y P)

Hosble pab. mecTa B Hec/x cekTtope M/M, % (Non-farm payrolls m/m)

BB npeaBapwuT. kB/KB, % (GDP q/q P)

BBM npeaBapwT. r/r, % (GDP y/y P)

NHaekc noTpebut. ueH m/M, % (CPI m/m)

WHaekc notpebut. uex r/r, % (CPLy/y)

WHpekc noTpebut. uex 6e3 nponos./aHep. M/M, % (CPI ex food / energy m/m)
WHaekc noTpebut. ueH 6e3 nponos./sHep. r/r, % (CPI ex food / energy y/y)
Po3HuuHble npoaaxu M/M, % (Retail sales m/m)

3onoToBanioTH. pesepsbl, $ MpA. (Foreign reserves)

Po3HUMuHbIE Npoaaxu M/M, % (Retail sales m/m)

Po3HWuHble npoaaxwu 6e3 aBToMobuneit M/M, % (Retail sales ex autos m/m)
LieHnbl akcnopTa M/M, % Export prices m/m)

LleHbl umnopta M/M, % (Import prices m/m)

Mpowuss. 3anackl M/M, % (Business Inventories m/m)

3anachl rasa: Hea/Hea, mapa. ky6. & (EIA weekly natural gas)

NHaekc onepex. nHanMkaTopoB ECRI WLI (ECRI U.S. Weekly Leading Index)

WHaekc onepex. nHankaTopo ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

Oedunumnt Topr. 6ananca, $ mapa. (Trade deficit)

BB npeaBapwuT. kB/KB, % (GDP q/q P)

BBMN npeaBapuT. r/r, % (GDP y/y P)

ToproBblii 6anaHc, mapa. espo (Trade balance)

WHaekc npouss. akTMBHOCTM B Hblo-Mopke (New York Fed Manufacturing)
3arpy3ka npou3BOACTB. MowWHOCTeN, % (Capacity utilization)

Mpom. nponssoacTBo M/M, % (Industrial production m/m)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

WHpekc notpebut. uen m/m, % (CPI m/m)

WHaekc notpebut. ueH r/r, % (CPLy/y)

WHAekc ueH npon3BoanT. M/M, % (PPI output m/m)

WHaekc ueH npoussBoaunT. r/r, % (PPI output y/y)

NHAaeKC LeH nponssoanT. 6a3oBbiit M/M, % (PPI core output m/m)

WHaekc ueH npon3BoAnT. 6a30BbIi /T, % (PPI core output y/y)

WNHAeKC ueH nponsBoanT. Ha G akTopbl nponss-Ba M/M, % (PPI input m/m)
WHaeKkc LeH nponsBoanT. Ha G akTopbl nponss-Ba r/r, % (PPI inputy/y)
WHaekc 3KoH. oxuaaHui ZEW (ZEW Survey - economic sentiment)
NHaekc Tekywmux ycnoeuit ZEW (ZEW Survey - current conditions)
Po3HunuHble npoaaxwu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuuHble npoaaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
Redbook: po3HuuHble npogaxu m/M, % (Redbook m/m)

Redbook: po3HuuHble npoaaxwu r/r, % (Redbook y/y)
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115054, Mocksa,

KocmopnamuaHckas Hab., a. 52, ctpoeHue 5,
6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)
dakc: +7 (495) 662-63-64

moscow@bfa.ru

YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98

A3yraes PoMmaH no6. 1032
HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
crneymanncT no MHaHCOBOMY |.prudnikova@bfa.ru
MoAEeTMPOBaHNIO

OTaen npoaax

npsamon +7 (812) 326 93 61
Knpko KoHcTaHTUH k.kirko@bfa.ru
HavanbHUK oTAeNa

OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92

Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



