3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

3aBeplleHMe Heaenn Ha POCCUMCKOM PbIHKE MOMKET MPOWTM Ha OTPULATENbHOWU
TEPPUTOPUM — OBECNOKOMCTBO MHBECTOPOB PaCTET C KaKAbIM MNOTEPAHHbLIM
lnonnapom B LeHe 3a 6appenb HedTU. YUuTbiBaA BbICOKUA TEKYLLMIA YPOBEHb
nHaekca MMBB noKynaTb TaKolM PbIHOK CAMLLIKOM PUCKOBAHHO. TaK»Ke ceroaHs
CTOUT 06pPaTUTb BHUMAHME HA MaKpPOCTaTUCTUKY U3 CLLIA 1 EBPO30OHbI.

3.0H Poccus
Yucrasa npubbinb 3.0H Poccus no MCPHO 3a 9 mec.
2014 r. Bbipocna Ha 25,7% - po 11,9 mnapg py6.

DUKCH
Bbipyuka MKCHU 3a 10 mec. 2014 r. Bbipocna Ha 25,8%
-00182,9 mn 6.
A pAPRY WUHpekc MMBB 3a aeHb
baHK Bo3poxageHue
BaHK Bo3poxaeHue yBenmunn Ynuctyio npubobiib no 1525 Onpepenstolwmm GakTopom A1s yHaCTHUKOB
PCBY 3a 9 mec. 2014 r. B Tpu pasa - Ao 2,185 mapg, igig pbIHKa BYETBEPr cTas0 pe3Kkoe CHUXeHne LueH
py6. >>> cTp. 3 1510 Ha HedTb B YCI0BUAX NPUBAMMKEHMSA BCTPEUN
iggg OMEK, KoTopana npoiaer 27 Hoabps B BeHe.
1495 310 cnocobctBoBano ocnabnenuio pybna
1490 M Npofa)kaM Ha PblHKE aKuWil B TeyeHue
ﬂgg Bcero aHA. MHaekc MMBB 3aBepmnn ceccuio
1475 CHu»eHnem Ha 1,4% wn coctasun 1492,3
n o n o n o n o
é! ":’ E ; 5 ; ; ; nyHKkToB. MHaekc PTC npocen Ha 3,2%, no
otmeTkn 1012,2 nyHKTOB...>>>CTp.2
KYPCbl BANIOT MWPOBbIE UHAOEKCDHI

USD/Py6. 46,12 -0,46% 3akpbiTne
EUR/PY6. 57,42 -0,75% RTS 1012,16 -3,15%
EUR/USD 1,25 0,31% MICEX 1492,27 -1,42%
Dow Jones 17652,79 0,23%
Nasdaq 4680,14 0,11%
FTSE 100 6635,45 0,37%
DAX 9248,51 0,41%
S&P500 2039,33 0,05%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHenne 3aKkpbiTHe TOpPros
3akpbiTue 3aKpbiTne
Brent, $/6app. 77,9 -3,06% SMUTEHT (NonaoH) (MMBB)
BTE 0,044 -0,05% 0,045 1,85%
Mertannbi U3menenve rMKHopHuk 7929,942 -2,94% 8030 -0,90%
3akpbiTue fasnpom 141,83 -2,86% 141,84 -1,21%
ANOMUHWIA, $/TOHHA 2047 -1,11% Nykoiin 2069,212 -4,36% 2083,6 -1,99%
Megb, $/ToHHa 6725 -0,33% PocHedTb 232,086 -4,17% 231,5 -2,42%
Hukenb, $/TonHa 15342 -1,32% PycTuapo 0,689 -3,43% 0,695 1,05%
3onoro, $/yHuma 1162 -0,24% C6epbank 77,27 -4,31% 74,03 -3,00%

Mnatuka, $/yHuna 1201 -0,25% CypryTHrs 28,255 -3,39% 28,305 -1,77%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Onpegenatowmnm GakTopom ANA y4AaCTHUKOB PblHKA B YETBEPr CTaso pesKoe
CHUXEHME LleH Ha HedTb B ycnosuax npubamkeHma sctpeun OMEK, koTopas
npoiaer 27 Hosbpa B BeHe. 3To cnocobcTBoBasno ocnabnenuto pybns u
npoAaxam Ha pblHKe akuui B TedeHue Bcero aHsa. MHaekc MMBE 3aBepwnn
ceccuto cHmKeHnem Ha 1,4% u coctasun 1492,3 nyHktos. MHaekc PTC npocen
Ha 3,2%, no otmeTkn 1012,2 NyHKTOB.

®oHA0BbIE UHAEKCHI EBPONENCKOTO PEFMOHA B YETBEPT NPOAEMOHCTPUPOBAN
OTCKOK M Bblpocau Ha 0,2-0,4%. UHaeKkc noTpebutenbckux ueH B fepmaHnn 3a
OKTABPb, KaK 1 oxunaanoch, cHusunca 2o 0,7% B rooBOM BblpaKeHUM NPOTUB
0,8% B ceHTAGpe. UHPNAUMA BO PpaHUUM B NPOLUAOM MECALE HEOXUIAAHHO
Bblpocna Ha 0,5%, Toraa Kak KOHCeHCyc-nporHo3 npeanonaraa CoxpaHeHue
ceHTAbpbCKOro ypoBHa — 0,4%.

Ha VYonn-Ctput npeobnaganu nosuTUBHbIE HACTPOEHWA — KJOYeBble
MHAuKaTopbl Bblpocan Ha 0,1-0,2%. CaepKMBanu pPOCT pPblHKA KOTUPOBKM
aKkuui HedTenponssoauTenei, a TakxKe cnabana makpoctaTucTKa. Konmyectso
nepBuUYHbIX 0bpaLleHnit 3a nocobuamm no 6espaboTtule Ha NPoLLNOK Heaene
BbIPOCAO Ha 12 TbiC. NPY TOM, YTO aHANIUTUKM MPOrHO3MPOBAAU MOBbILIEHNE
TONbKO Ha 2 Tbic. Kpome TOro Konuuectso ysegomneHuit 6aHkos CLUA
06 obpaleHMM B3bICKAHWA Ha HeABUMXMMOE MMYLLECTBO AO/MKHWKOB MO
MNOTEYHbIM KpeauTam 3a OKTAGPb Bblpocno Ha 15% mecal K mecsauy, 4To
ABNAETCA CAMbIM 3HAYUTENbHBIM MPUPOCTOM C Hadana 2010 .

doHAOBbIEe MHAEKCbI a3MaTCKO-TUXOOKEAHCKOro PernoHa B MATHULY YTPOM
TOPrytOTCA pasHOHaNpaBsAeHo.

HedTb Brent nocne cywiectBeHHOro naZleHUA HakaHyHe pacteT Ha 0,3%, no
$77,7 3a 6appenb. ObloYEepPCHbIA KOHTPAKT S&P pacnonosuica Ha ypoBHe
2035,6 nyHKTOB.

CobbITMA Ha ceroaHs:

e[asnpom: nybnmkaums otyetHoctu 3a lll kB. 2014 r. no PCBY

eCeBepcranb: nposeaeHne BOCA

¢10:00 lepmaHma: BBIM npeasaputensHbiit 3a |l k..

©13:00 EBpo30Ha: MHAEKC NOTPebUTENbCKUX LIEH OKOHYaTE/IbHbINA B OKTABpE
¢13:00 EBpo3oHa: BBl npeasaputenbHbin B 11l KB.

©16:30 CLLA: PO3HUYHbIE NPOAAKM B OKTAGpE

©16:30 CLLA: DKCnopTHbIE M UMNOPTHbIE LieHbl B OKTABpEe

¢17:55 CLUA: MHaeKkc notpebutenbckoro gosepus YHusepcuteta MuumraHa B
Hos6pe

¢18:00 CLLA: MNpoun3soacTBeHHbIE 3anacbl B CEHTAOPe m

UctouHuK: UK dHeprokanutan



3.0H POCCHUA

AUKCHU

bAHK BO3POXAEHUE

YNCTAA NPUBDbIJIb 3.0H POCCUA MO MCPO 3A 9 MEC. 2014
. BbIPOC/A HA 25,7% - A0 11,9 M/1P[, PYB.

Yucran npmbbinb 3.0H Poccna no MCPO 3a 9 mec. 2014 r. Bbipocna Ha 25,7%
n coctasuna 11,9 mnpg py6. Bbipyuka KomnaHuu 3a 9 mec. 2014 r. coctaBuna
56,5 mapg, py6., uTo Ha 1% meHbLie, 4yem 3a 9 mec. 2013 r.

Mokasatenb EBITDA cHusmnca Ha 7% - ¢ 20,7 go 19,3 mnpg py6. CHuKeHue
nokasatens EBITDA Bbi3BaHO CHUMKEHMEM MapXKu: B YaCTHOCTM, HA NOKa3aTenm
nosnusaau pesynbtatel KOM B O3C Cnbupu 8 2014 r. (punanan bepesosckas
P3C) 1 ymeHbleHWe 06bema BbipaboTKM 31EKTPOIHEPrun.m

BbIPYYKA NKCU 3A 10 MEC. 2014 T. BbIPOCJ/IA HA 25,8% -
A0 182,9 M/1PA PYb.

Po3HunyHana Bbipyuka OUKCU 3a gecatb mecaues 2014 r. Bbipocna Ha 25,8%
NO CPaBHEHUIO C aHANOMMYHbIM NEPMOAOM NMPOLLAOro roga u coctasmna 182,9
mnpAa, py6. PosHmuHas Bbipydka K AUKCU 3a okTabpb 2014 r. BbipOC/a Ha
29,5% no cpaBHEHWUIO C aHAaNOTMYHbIM NEPMOAOM NPOLLAOTO roaa.

3a gecATb MecAueB KOMMNaHUA OTKpblia 294 marasuHa, BKAO4Yaa 25 OTKPbITbIX
marasuHoB B oKTA6pe 2014 r. Mo coctoaHMo Ha 31 okTA6psa 2014 r. KomnaHuA
ynpasnana 2 093 marasmHamu 1 yBenn4ymaa CBOK TOProsyto naowaab Ha 22%
rof K rogy.m

BAHK BO3POXAEHUE YBEZTUYUN YHUCTVYIO NMPUBDbIJIb NO
PCbY 3A 9 MEC. 2014 T. B TP PA3A - 0 2,185 MJ1PA, PYb.

Yucraa npubbinb 6aHKa Bo3poxkaeHue 3a 9 mec. 2014 r. no PCBY coctasuna
2,185 mnppg, py6. OnepaumnoHHbIn aoxoa 6aHKa 3a 9 mec. 2014 r. (oo BbiveTa
pe3sepsos) coctasun 10,865 mapg pyb.

B CTPYyKType aKTMBOB HanbOoNbLUMNI YaebHbIN BEC MPUXOAUTCA HA KPeaUTbI
KAneHTam u 6aHKam, 40NA KOTOPbIX B BantoTe banaHca Ha 1 oktabpa 2014 r.
coctaBuna 71,7% npotus 74,2% Ha aHanornyHyto Aaty npowwnoro roga. O6b-
eM CCYAHOM 3a[,0/13KeHHOCTM [0 BblYeTa pe3epBoB 3a nepuog, ¢ 1 sHeapa no 1
oKTABPA 2014 . BbIpOC Ha 2,702 mapg, py6. (1,6%), aocturiys 170,521 mnpg,

py6.m



KANEHAAPb NPEACTOALLUX COBbITUN
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



