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HECMOTpFI Ha HEKOTOpPbIE O6Ha,ﬂ,e)+(MBaPOLLI,Me AaHHble O NPOMbILW/IEHHOM NPOU3BOACTBE, Fly6ﬂl4l-(y6Mbll‘;l
cerogHAa otyer 06 VIHCbﬂFILI,MM HanoMHuUT FepmaHum, 4TO yrposa AE3MH¢IIFILI,MM U1 AaxXe 4yero noxyxe
coxpaHaeTcA. Tem BpemMeHeM CUTyaumA C 3aABKaMM Ha nocobue no 6e3pa60TML|,e M BaKaHcuamm B CLLUA
OCTaeTcA 6ﬂar0ﬂpMHTHOl‘;1.

Tpu nokasarena: yrpo3sa gesnHdnauum B FlepmaHumn, 3aaBku
Ha nocobue no 6e3paborunue n BakaHcum B CLLUA

Lxncelimc MNucepHo, pedakmop Capital Spectator, nons3zoeamersns coyuansvHol naamgopmsi Tradingfloor

o  WH}nAuma 8 FlepmaHum ocrtaerca Huxke 1%

e Konunuectso 3asaBOK Ha nocobue no 6e3pabotuue B CLLUA cootBeTcTBYeT 14-netHemy
MUHUMYMY

e [laHHble O BAaKaHCUAX NOKAXKYT, YTO aMmepPUKaAHCKUi1 PbIHOK TpyAa pa3BuBaeTca

Ha cerogHsA 3annaHMpOBaHO HECKO/IbKO 0TYeTOB 06 MHOAALMM B pa3nyHbIX cTpaHax EBponbl, BKAtoYas
06HOBNEHHYIO0 CTAaTUCTUKY NO MHAEKCY NOoTpebuTenbckmx LueH B fepmaHum 3a okTAbpb. [1Ba pennsa us
CLUA noKaKyT, YTo TeHAEHUMA K YMepeHHOMY POCTY pbIHKa TpyAa coxpaHAeTcA.

[epmaHua: MHAEKC noTpebutenbckux LeH (07:00 GMT) KpynHelilwas skoHoMMKa EBponbl nosyunna
OONTOXAAHHbIE XOPOLLME HOBOCTM C SKOHOMMYECKOTo GPOHTa, OAHOM U3 KOTOPbIX CTaa NPUpPOCT
NPOMbILLAIEHHOrO NPOM3BOACTBA B CeHTABPe Ha 1,4%. Takoe BOCCTaHOB/AEHME, MOMUMO NPOYUX
¢dakTOopoB, NOABUIrI0 MUHUCTEPCTBO SKOHOMUKKN FEPMAHUKN Ha 3aABNEHNE O TOM, YTO
MaKpPO3KOHOMMYECKUIA TPEHA, B TPETbEM KBapTane ctabuamsmposanca. «locne Hebonblworo cnaga BBIM
BO BTOPOM KBapTa/ie, BbI3BAHHOIO KOHKPETHbIMU GpaKTopamu, B TPETbEM KBapTasie 3KOHOMMKA, NO
KpaliHel mepe, cTabuansnposanacb, 0 YeM CBUAETE/NbCTBYIOT MMEIOLLMECA B HALLEM PaCMOPAKEHUM
WHOMKATOPbI», — OTMETUA0 MUHUCTEPCTBO B CAMOM NOC/AeAHEM eXXeMeCAYHOM oTyeTe.

OpaHako 3pecb NPOXOAMUT rPaHnL,A ONTUMM3MA U YBEPEHHOCTU B TOM, 4YTO epmaHum yaacTca nsbexkaTb
peueccnun. Temnbl pocTa BANbIE N, CKOpPee BCEero, He M3MEHATCA B 6anKanwem 6y,CI,YLU,eM. 710 ewe He
cnaj, HO eCnn Takoe 3ameaneHne COXpPaHUTCA, TO eCTb OMACEHUA, YTO CU/1a TAXKECTU 30306nap,aeT.


http://ru.saxobank.com/
https://ru.tradingfloor.com/
https://www.tradingfloor.com/posts/de-cpi-2471619
http://www.reuters.com/article/2014/11/12/us-germany-economy-ministry-idUSKCN0IW0QF20141112
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Ecmb onaceHue, Ymo cusia 3eMHO20 NpuMAXeHUs 8 Hemeykoli SKOHOMUKe 80306aadaem, U CMpaHa
ymauwum 3a coboli 8HU3 ocmanbHblie cmpaHsl Egponel. ®omo: Thinkstock

OTYeT 06 MHPAALMM NOCAYKUT HANOMUHAHMEM O TOM, YTO Ae3MHOAAUMA, 3, BOSMOMKHO, U YTO-TO Bosee
cepbesHoe NpeacTaBAseT peasbHyto yrposy gns FepmaHum n, cnegosaTesibHO, AN Bcei EBponbl.
CornacHo npeaBapuUTeibHOM OLEHKE NPaBUTENbCTBA, MOKa3aTe/lb FOA40BOrO POCTa NOTPEOUTENBCKUX
LEeH No uToram okTabpsa coctasmn 0,8%. OXKmaaeTca, 4To Nocne pefakLumm, PesyabTaT KOTOPOM Mbl
Yy3HaeM CeroaHs, Takne MUHUMA/IbHbIE 33 YeTbIPe rofda TeMMbl POCTa LieH coxpaHaTcsa. HecmoTps Ha To
YTO Camble Noc/eAHNE AaHHble UCKAOYAIOT yrpo3y gedasaumm B 6anKalel NepcneKkTMBe, CAULWLKOM
HW3KMe NoKa3aTe M POCTa NoAYEPKMBAIOT TOT GAKT, UTO CUTYaLMA B 1060 MOMEHT MOMKET U3MEHUTBCS.

B ueTBepTOM KBapTasie 3KOHOMUKA FepMaHMM NPEANON0KUTE/IbHO OTMETUTCS POCTOM, NMPAaBAa, COBCEM
He3HauyMTeIbHbIM. B COOTBETCTBUM C NPOrHO30M, ONy6/IMKOBAHHBIM COBETOM 3KCNEPTOB NPaBUTE/IbCTBA
Ha 3TOW HeZese, B C/ieAyloWwem rogy SKOHOMMKA BblpacTeT Ha 1%. B KauyecTBe NpUYMHbI TaKOTO
YXYZALWEHUA OHM Ha3Ba/IM «HAMPSKEHHYIO reonoanTMYeckyto ob6cTaHoBKy». Kakosa 6bl HM Bbia
NPUYMHA, Yrpo3a CTarHaLMmM COXPaHMUTCS, U OTYET 06 MHOAALMN LOKEH 3TO NOATBEPAUTD.


http://ru.saxobank.com/
https://www.destatis.de/EN/PressServices/Press/pr/2014/10/PE14_380_611.html
http://www.dw.de/germanys-wise-men-panel-cuts-growth/a-18058186
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Germany: Consumer Price Index
annual % changes, seasonally adjusted
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TradingFloor -com Data Source: Destatis

CLUA: nepBuYHble 3aaBKM Ha nocobue no 6espabotuue (13:30 GMT) B npeablayliem oTYeTe KOMYECTBO

eXxeHeaebHbIX 3aABOK Ha Nocobue no 6e3paboTuLLe COKPATUNOCH CUNbHEE, YHEM OXKUAANN AaHAIUTUKN,
YTO YAYYLIMIO NEPCNEKTUBLI AMEPMKAHCKOIO pblHKa Tpyaa. AMepuKaHubl noganu Ha 10 000 3aaBoK
MeHblLle, B pe3y/ibTaTe Yero Ux Konmyectso coctasmio 278 000, To ecTb YyTb Bblwe 14-neTHero
MWHUMYMA. ITOT ONepeKaroLLMii MHANKATOP NOAAET YETKMI CUFHAN: Y SKOHOMUKM eCTb NOTeHUMan ans
pocrTa.

B HaCTOALLMIN MOMEHT CaMyto CEPbE3HYIO0 Yrpo3y A1 SKOHOMMYecKoro umkna B CLUA npeacTaBnsaioT He
BHYTPeHHMe Npobaembl, a BHEWHWe daKTopbl, B 0cobeHHOCTM B EBpone. Eciv AmepurKe 4TO-TO U
YIPOXKaEeT, TO B CTaTUCTMKE MO 3aABKaM 3TOro He BUAHO. [0BOpUTb 06 yCKOPEHMM TEMMOB POCTa NOKa He
NPUXOAUTCA, HO eCTb BCE OCHOBaHMA ANA OXUAAHUA YMEPEHHOro nogbema.

CeroaHALWHWI OTYET NPEANONOKNUTENBHO NOATBEPAUT TaKMe OXKuAaHUA. CpeaHUA NPOrHo3
npegycmaTpuBaeT He3HaYMUTEIbHOE YBEIMYEeHNEe KONIMYeCTBa 3a8BOK 3a Hegeto A0 8 Hosbpsa go 280
000, ogHaKo TaKoM pe3y/bTaT BCe PaBHO HaxoamUTCA B6AM3N MUHMMANbHbIX 3HaYeHWU 3a nepunog bonee
aecatn net. KoHcnmponorn, ocobeHHO KoTopble npecneaytoT CO6CTBEHHbIE MOAUTUYECKME LLEN,
YTBEPXKAAIOT, YTO BNaronpuATHaA IKOHOMMUYECKAA CTAaTUCTMKA NocaeaHero BpemeHun bbiia
cbanbcnudmumnposaHa. lpyrme cUMTatoT, YTO SKOHOMMKA AENCTBUTENbHO BOCCTaHABAMBAETCA.
BO3MOKHO, 3TO CNIMLIKOM CMe/Ias MHTepnpeTaLma, HO OHa, CKopee BCero, Noy4mT NoAAEPKKY B
cerogHALWHeM oT4yeTe.


http://ru.saxobank.com/
https://www.tradingfloor.com/posts/us-unemployment-insurance-weekly-claims-report-initial-claims-2473930
http://www.bloomberg.com/news/2014-11-04/singer-s-elliott-says-optimism-on-u-s-growth-unwarranted.html
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US: Initial Jobless Claims
seasonally adjusted, weekly data
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CLUA: aHanun3 BakaHCUMM U TeKyyecTn Kaapos (15:00 GMT) Kak 1 ctaTUcTMKa no 3asaBKam Ha nocobue no

6e3paboTuLe, NpaBUTENBCTBEHHAA OLLEHKA BaKaHCUI CBMAETE/IbCTBYET O TOM, YTO PbIHOK TPYAa
npoaoKaeT passmusaTbca. C NO3MLMM 3TOFO MHAMKATOPA NOOKUTENbHBIV NOTEHLMAN Y 3TON OTpacau
€CTb 1 BbIrAAUT BNosHe ybeanTenbHo. B aBrycte KonnyecTso BakaHcuii 4ocTurno 4,835 MUANNUOHa, YTO
CTaN0 CaMbIM BbICOKMM 3HadyeHmnem ¢ 2001 roga.

B ceHTabpe pe3ynbTaT NPeanon0XKUTENBHO YXYALLNTCA, HO COBCEM HE3HAYMUTE/IbHO. KOHCEHCYC-MPOrHo3
npeaycMaTpuBaeT CHUMKEHME KONMYEeCTBA BaKaHcuii 4o 4,8 MUAIMOHA, NpaBaa, Hebonblioe yxyaleHue
He NoZopPBET ONTMMMU3M UTPOKOB. JeiCTBUTENbHO, yBEPEHHAN TEHAEHUMA K POCTY 3TOrO MHAMKATOpa B
TEKYLLEM rofly 03HaYaeT, YTO B IKOHOMMUKE eCTb AOCTaTOUHbIE Pecypcbl 418 CO34aHNUA HOBbIX Paboumnx
mecT. Ecnm AMHaMUKa poCTa BaKaHCUIA COXPAHUTCA, TO TEMIMbl POCTA 3aHATOCTU B
HeceNbCKOX03AMCTBEHHOM CEKTOpE yBeanyaTca.

Cnabbim 3BEHOM B 3TOW LLeNoOYKe OCTaeTcA MeJ/IeHHbIA poCT 3apnaaT. Ho ecam roBopuTb O AMHAMUKe
C034aHUs HOBbIX Paboumnx MecT, TO exkemecadyHbli Npupoct Ha 200 000 1 6onee mecT,
CUTHANIN3UPYIOLLMNIA O 3HAYUTEIBHOM YIYYLLIEHMM NO CPaBHEHMIO € KOHUOM 2013 — Havasnom 2014 roaa,
BEPOATHO, COXPAHUTCA. YTO HYXKHO A4 TOro, YTOObl TEMMbl BOCCTAHOB/IEHWUA PbIHKA TPyAa CTanu elue
Bblwe? bonee cylwecTBEHHbIN NPUPOCT BAaKaHCUIN B CEroAHALLIHEM OTYeTe cTan Bbl OT/IMYHBIM HavyaioM.


http://ru.saxobank.com/
http://www.bls.gov/jlt/news.htm
http://www.bls.gov/jlt/news.htm

SAXO

TPEWMOWHT
N MHBECTULIAIA

Us: Job Openings vs. Total Nonfarm Payrolls
monthly, seasonally adjusted
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MHdopmauyumsa o Saxo Bank

Saxo Bank — oanH 13 cambIx HaZeXHbIX OPOKEPOB B MMUPE, MMEIOLWLMIA InLeH3UI0 EBponelickoro cotosa,
NpeLoCTaBAseT YaCTHbIM MHBECTOPAM U MHCTUTYLMOHAIbHbIM K/IMEHTAaM BO3MOXKHOCTU OHMaMH-
TPenanHra Ha MMpPOBbIX GMHAHCOBbIX PbIHKAX BaNtOTHbIMM Napamun Ha FOREX, KOHTPaKTamMM Ha pasHULY
(CFD), 6upxesbimn doHaamm (ETF), akumamu, dbiodepcamu, onumoHamm U ApyrmmMn AepuBaTMBamMM C
NOMOLLLbIO TPEX CNeUnanmn3npoBaHHbIx nnatpopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B
TOM ymcae npuaoxeHus ana iPhone, iPad n Android). Maatdopmbl AOCTYyNHbI Ha 6os1ee yem 20 A3bIKax.
Kpome Toro, Saxo Bank npepnaraet ycayrm u napTHepCKMe Nporpammabl A8 MHCTUTYLIMOHANbHbIX
K/IMEHTOB.

LLTab-kBapTupa Saxo Bank B KoneHrareHe; npeacTaBUTENbCTBA OTKPbIThI B POCCUK, eBpOonencknx
cTpaHax, Asuun, bankHem BocToke, JTaTUHCKOM AmepuKe 1 ABCTpanuu.


http://ru.saxobank.com/
mailto:saxo@grayling.com

