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POCCUNCKA PEIHOK

W Asunn

MHQDODM&HMOHHOGaFeHTCTBO

ymperruii 0630p

RTS fut S&P fut Brent Nikkei MMBB AKuMM nyuLLe/XyXKe pbiHKa*
103460 2042.00 80.6 17392.00 1513.83 5,85% AK AIPOCA
4,51% BTB
-0.45% 0.30% 0.57% 1.14% -0.04%
367% AOK Cucrema
3,32% BauwHedts
B OXKMOAHVIN OTKPBITIA 1 98% Polymet
AMEPUKAHCKII PbIHOK 38KDBINCS PasHOHarNpaBeH- 221% Cypradpran
HO. B A3 HET OOHO3HAYHOM AHaMUKI, PetoYepc Ha MHOeKe S&P 500 pacTeT B pamkax .
0,3%. HedoTb € yTpa nokasbliBaeT MONoxMTENbHYI0 anHamvky — 0,6%. LieHa mapku Brent 231% Targpr
¢ yTpa cocTasngeT $80,6. Ha aToM hoHe Mbl Noaraem, YTo PhIHOK OTKPOETCH HE3HaYM- 2.71% HIMK
TEeMbHLIM POCTOM U Oy[ET TOPrOBATHLCS BOMM3M YPOBHEN BYEPALLIHENO 3aKpbITus. CeroaHs y Mee.
oT4eThl onyonukyioT Walmart 1 SABMiller. CLLIA ceroaqs oTumTatoTcst no 6anaHcy doene- . 4.54% i
paribHoro GomxeTa. [Masa PPC [hxaHeT VerneH BoICTYNMT ¢ peysio. ﬂgﬁ:jgm S CpaBHERN C MHREKCOM VIS

LB/KYLLUE BAKTOPBI

Poct
- PocT B HedbTW C yTpa
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Poccuiickunii poHAO0BbIA PbiHOKRYReERICEE=IE s S oplolcE

3B HE3HAUMTENBHYIO KOPPeKUMIO BHyTPY AHd. Honnap CLLA cHmanncs
Ha 0,8% W 3aKpbINCA Ha OTMETKe 45,96 3a pyorb. Kypc eBpo TopryeT-
€A B OOKOBVIKE W CHM3MNCA B Cpedy Ha 1,5%, OCTaHOBVMBLUMCH Ha YPOB-
He 57 pyonen. ViHoexc MMBB cHmainncs meqee, Yem Ha 0,1%. VHoexc
PTC nogpoc Ha 1,6% Ha dhoHe ykpenneHs pyons.

HedoTb NOAXOAMT K BaXKHOMY NcuxonoryeckomMy pydexxy $80. Map-
ka Brent npomnomkmna nagats Ha HapacTaolmx oobemax. K 3akpbl-
TUIO LeHa cocTasmna $80,7. Poccuiickmii HedhTerasoBblin CekTop Top-
roBarncs pasHoHanpasneHHo. Ak bawHeddT nprbasmmv 3,3%. Jly-
KOWN NoKagdan HemTpanbHylo avHammky. PocHedd s ynana Ha 0,9%. B
Hosatake cHxeHne cocTasmno 0,9%.

B cexTope MeTanyprim fydile pbiHka TOProBanvcb akum Pycana —
4,5%. HopHukens nogpoc Ha 0,2%. BCMINO-ABVICMA ynana Ha 1,1%.
HIMMK ynana Ha 2,8%. Inaepom B CHMKEHW OKa3animcb akum Meve-
na — 4,6%. Polymetal ckoppexTuposancs Ha 2%.

3.0H Pocens nogrsnack Ha 0,6%. MOSCK nokadan HermTpasbHyo av-
Hamuky. B HTep PAO MuHyc cocTasmn 1,3%

- Koppekums dobtodepca Ha nHaeke PTC Ha

e & cpesy e

4,6%. Honr komnaHuv B pasmepe $8,1
MIPA BEPOATHO OyAEeT PECTRYKTYPUPO-
BaH MNPV YCNOBMX MNepefayn ynpasne-
HUst rocOaHKkam-KpeauTopam. 1oy aTom
nona WM.3snHa He OyneT pas3weita, a
OaHKM CMOMYT KOHTPONMPOBATE CPMHAH-
COBbIE MOTOKM.
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MNPOBBIE PbIHK/
3AKPLINUCH PASHOHAMPABTIEHHO. AKLMM

KOMMaHW Manoro brusHeca BbIPOCIV 10 HaVBLICLLIETO YPOBHS C MIONS
Ha dooHe 10X0A0B B Oymarax TENEKOMMYHMKALMOHHOIO 1 NOTPEOUTENb-
CKOrO CEKTOpPa, MOKPBIBLUMX YOBITKM B @KUMAX KOMMaHUA Cabepbl KOM-
MyHarbHbIX YCIYI 1 HapacTatolllee 6eCNOKOMCTBO MO MOBOMY 3aMenie-
HUs pocTa B EBpone. Dow Jones cHuanics Meree, Yem Ha 0,1%. PocT 8
Nasdag cocTarun 0,3%. CHwxkeHne B uHaexce S&P 500 6bIno He3Haum-
TenbHbIM — Meree 0,1%.

Onacenus, 410 CLLA cnoco6Hbl MpOTUBOCTOSTEL 3aMefIeHno pocTa B
EBpOMeE ObiN OTHACTW PasBEsHLI MOCHE TOro, Kak NpesnaeHT baHka AH-
M1 Mapk KapHi npeacTaByi daHHble O CHDKEHMM pocTa B Benmko-
OPUTaHAV 1 MPOMHO3bI MO MHANALMM, KOTOPbIE B CBOIO O4epeb MOBO-
PAT O CTarHaum B Espone.

«EBpONa fenaeT BCe, YTO MOXET, 4TOOb! MOMOUYb SKOHOMVIKE EBPO30OHBI,
OfHaKo Npobnema B TOM, YTO CTPaHbl HACTOSMBKO Pa300LLEHbI 1 10CTa-
TOYHO CNOXKHO OOBEOVIHNTE WX AN COBMECTHOW paboTel» 3asBii [hko
®paHknH NpeavaeHT Franklin Wealth Management B XvikcoHe, TerHec-
cu. «OCHOBHas 3afada B TOM, 4TOOb! 3TW CTpaHs! paboTanm BMecTe».
LLlar Ha nyTV K NOMMTYKE KONMMHYECTBEHHOIO CMAMYEHUd CO CTOPOHbI
npesnaeHTa Esponelickoro LleHTpansHoro banka M.[dpari BcTpeTunm
COMPOTVBEHME CO CTOPOHbI FEPMAHCKOrO KaHunepa AHrensl Mepkerns,
KOTOpad BeICTYNana 3a doncKarnbHyto IMCLUMNIMHY B CTPaHax eBpO30Hb!.
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 29.05.2014

Hassahve wnl  Twn2 Tun3  Banwta [aii, py6 CYA, M7H py6. 10 1 Hep. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 mec.
Abcontotr — [losepue* 0 C P RUR 2218.02 31.68 0.00% 0.00% 1.29% -2.53% -2.60% -3.45% 2.78%
A6contoT — [JOXOAHbII* o 0 P RUR 2294.58 39.06 0.00% -0.35% 5.77% 047%  0.19% 0.56% 19.33%
A6contoT — [NepcnekTusa® 0 n P RUR 1083.29 17.97 0.00% 0.05% 3.47% -8.48% -6.84% -0.16% -15.43%
AbconioT — TakTuka* 0 A P RUR 367.90 11.12 0.00% 1.30% 12.85% 1.29% 4.61% -26.49% -62.58%
BaHk Ha KpacHbix Bopotax — o 9 9 9 o

T (0] C P RUR 13850.82 2.35 0.00% 0.04% 1.11% -3.84% -1.88% 0.79% 42.60%
3eHuT — BanioTHblit [¢] A r usb 836.67 81.71 -0.26% 1.12% 14.97% 0.10% -5.98% -8.43% -18.68%
3eHuT — BeyHble LeHHOCTI* 0 T r RUR 53952.92 395.83 0.00% -2.25% 1.73% 1.16% 6.04% 1.45% -9.13%
3eHuT — [loxoHblit o A P RUR 43003.53 442.25 0.39% 0.40% 8.06% -1.76%  -1041%  -12.45% -32.31%
3eHut — [oxoaHblit I 0 A P RUR 6027.48 235.76 0.20% 0.23% 7.55% 1.32%  -1017%  -11.86% -29.40%
3enut — OcHoBa kanuTana* o] A P RUR 1897.52 19.25 0.00% -0.01% 6.09% -2.271% -9.64% -9.00% -29.01%
3eHuT — [NepcnekTuBHbIi 9] A P RUR 4644.42 56.76 0.22% 0.30% 7.99% 0.34% -8.41% -10.36% -28.06%
3eHunT — Tuxas rasatb” 9] 0 P RUR 66016.78 96.79 0.00% 0.50% 2.26% -0.41% -1.57% 1.82% 12.27%
Kpocc — KoHcepBaTBHbIN* [¢] A P RUR 131270.99 7.39 0.00% 0.00% -3.63% -5.06% -5.83% 2.45% -1.08%
Kpocc — CbanaHcupoBaHHblit* 0 A P RUR 48588.38 1.73 0.00% 0.00% -3.99% -10.52%  -13.02%  -4.65% -17.80%
CnaBsHCKUI Kpeaut — o o " o o

CrassHoKMI" 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 8.75%
CnassHcki kpeput — Xegx-toHg O A P RUR 10871.64 57.57 0.25% -0.34% 0.23% 3.47% 5.94% 15.05% 55.33%
SHeprorpaCGar — FiTaps - 0 A P RW 852.18 094 317%  693%  2500%  2275% 2026%  3023%  -44.39%
POCCHIACKIe aKLmm

SHeproTparCar — Surape - P RUR  1136627.00 0.95 0.00% 0.00% 0.00% 0.00%  0.00%

3Hepropecypchl* 0.00% 36.43%
Kpocc — VHBECTUUMOHHBIN® o] P RUR 106596.53 8.04 0.00% 0.00% -4.18% -9.65% -11.86%  -2.63% -4.92%

* OTCYTCTBYIOT [laHHbIe Ha yKa3aHHyo faty

Tunt:

O - OTKpPbITbIN, U - MHTEpPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumu, C - cMeLLaHHble HBEeCTV-
unun, U - nHaekcHoeln, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.
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W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHUIA XMEJIbHULIKUIA 129515, Poccus, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
WHO3EMLEEB ANNEKCAHAP

AHANUTVIK TenedooH: +7 (495) 926-62-68

E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



