AW BDA BAHK

PbIHOK akuMii: exenHEBHbIN 0630p
13 Hosbps 2014

3akp. N3m. Nzm.

neHb, % Hen., %

MMBB 1513.83 -0.06% 1.24%
PTC 1045.09 1.57% -0.89%
MSCI Russia 573.40 1.77% -0.75%
MSCI EM 996.06 0.24% -0.24%
S&P 500 2038.25 -0.07% 0.73%
DII 17612.20 -0.02% 0.73%
FTSE 100 6611.04 -0.25% 1.10%
DAX 30 9210.96 -1.69% -1.12%
NIKKEI 225 17197.05 0.43% 1.53%

SSE Composite (09:00 MCK) 2488.37 -0.24%  2.58%

VIX 13.02 0.77% -8.12%

3akp. N3m. N3zm.

AeHb, 6.n. Hea., 6.0.

UST 2 YTM, % 0.54 -0.40 0.90
UST 10 YTM, % 2.36 0.00 0.90
UST 10 - TIPS 10, 6.n. 0.46 3.10 3.40
iTraxx Crossover Europe 5Y, 6.n. 342.14 0.90 -18.10
Russia 30 YTM, % 5.08 7.12 19.26
Russia 5Y CDS, 6.n. 276.62  -30.53  -28.00
Libor 3m USD, % 0.23 0.01 0.13
Libor 12m USD, % 0.56 -1.00 0.05
USD/RUB NDF 3m, % 12.01 -5.00 137.00
USD/RUB NDF 12m, % 11.12 40.00 94.00

PblHOK akuum

B pasBuTble eBponenckue PpbIHKW aKuWiA pas3BEepHYUCb BHU3
Ha ¢doHe cnabbix pesynbtatoB Enel u E.ON. WHaekc FTSEuro-
first300 (-1,13%) HMBenuMpoBasa POCT MpeablaylmX ABYX CECCUW
M cHoBa npubnuswuncsa k 50- n 200-gHeBHOM EMA, Haa KOTOpbIMU
yAEepXnBaeTCcsa C Havasna mMecsua.

B CLUA DIJIA u S&P no xopy ceccun tepsanm 0,4-0,5%, a nepen
3aKpbITUEM COKpaTUAM MOTepuM A0 HECKOSIbKMX COTbIX AONen
npoueHTa - TeM He MeHee, (opManbHO MpepBaHa cepus U3
HECKONIbKUX AHel OOBHOBMEHUSS WCTOPUYECKMX MaKCMMYMOB.
CerogHs B (¢okyce BHWUMaHuUA 6yaeT KBapTasbHas OTYETHOCTb
Walmart.

PaszBuBatowmecs pblIHKM BYepa B cpefHeEM B HeGObLUOM «ntoce»
(MSCI EM +0,24%). CerogHa B Kwutae B 60nbwoM 6rioke
OKTA6pPbCKOM MaKpPO3IKOHOMUYECKOW CTaTUCTMKKM BCe MokasaTenu
OEMOHCTpUpYIOT 6onbllee, 4YEM OXWAanocb, 3aMeasieHuMe no
CpaBHeHUIO C ceHTAbpeM. B yacTHOCTM, AMHAMWKA WMHBECTULWIA
(+15,9%) okazanacb xyawei c 2001 roaa.

PaszBuBatowmecss pblHKM A3MM C yTpa B YMEPEHHOM <«MUHYyCe>».
Bnvxanwunn dbrovepc Ha HedTb Brent ¢ HOUM TecTUpyeT OTMETKY
80 ponn./6app., Ha MMHMMYyMe oOfnyckanacb Ao 79,72, nepeg
OTKPbITUEM POCCMNCKOrO pblHKA CHOBA Yy Tb BbiLLE NCUXOSIOrNYECKMU
3HAYMMOro YpPOBHSI.

MHaekc MMBB B cpeay npoBes MoYTW BCHO CECCU0 B AManas3oHe
1510 - 1520 nyHKTOB, WU HebONblKMM POCTOM OTKpbIBAETCA W
CerofHsl, He pearnpys HM Ha CHUXeHWe HedPTU, HW Ha HeKoTopoe
yXyAleHNne KOHDBIOHKTYpPbl BHELWHMX PbIHKOB akuui. [Monaraem,
4yTo no uHAekcy MMBBE KoHcommaaumss Ha TeKyLWMX YPOBHSAX
MPOAOJIXXUTCSH, HO B MEpCrneKkTUBE HEeCKONIbKUX AHer Hucxoaswas
Koppekuns 6onee BepoATHa, YEM BbIXOA W 3aKpernjeHue Bbiwe
1530 nyHKTOB.
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nedTh Brent, USD/6app. (ICE) 80.38 -1.58% -3.10% ——EMA(50) ———EMA(200)
HedbTb WTI, USD/6app. (NYMEX)  77.18 -0.98% -1.91%
HaT. ra3s, USD/min BTU (ICE) 4.19 -1.46% -0.21%
3onoto, USD/yHu. (CME) 1160.45 -0.34% 1.70%
cepebpo, USD/yHu. (CME) 15.63 -0.32% 1.96%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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OnToBble LeHbl M/M, % (Wholesale price index m/m)
OnToBsble LeHbl 1/r, % (Wholesale price index y/y)

YposeHb 6e3pabotuubl, % (ILO Unemployment rate, 3M)
Yucno 6e3paboTHbIX M/M, Thic. (Jobless claims change m/m)
Mpombiwn. nponssoacTso M/M, % (Industrial production m/m)
Mpombiwn. Npon3BoACTBO /1, % (Industrial production y/y)
[leHexHbl arperat M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)
Mpom. nponssoacTBo M/M, % (Industrial production m/m)
OnTtoBble 3anackl M/M, % (Wholesale inventories m/m)
OnTtosble npoaaxu M/M, % (Wholesale sales m/m)

WNHAeKC ueH Ha kopn. ToBapbl (onToBble LeHbl) M/M, % (Corp goods price m/m)
WNHAekc ueH Ha kopn. ToBapbl (onToBble LeHbl) r/r, % (Corp goods price y/y)
3arpyska npouss. MowHoCcTel M/M, % (Capacity utilization m/m)

Mpom. Npon3BOACTBO OKOHYaT. M/M, % (Industrial production m/m F)

Mpom. npoussoacTeo r/r, % (Industrial production y/y)

Po3HuuHble npogaxw r/r, % (Retail sales y/y)

WHaekc noTpebut. ueH okoHYaT. M/M, % (CPI m/m F)

WHpaekc noTpebut. LeH okoHyvaT. r/r, % (CPI y/y F)

CuyeT TekyLwmx onepauunit, mnpa. espo (Current account)

MepBuuHas 6espaboTtuua, Toic. (Initial jobless claims)

Onawascs 6e3paboTtuua, MmaH. (Continuing claims)

3anacbl HedTu: Hea/Hed, mnH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3uHa: Hea/Hen, MnH. 6app. (EIA weekly gasoline stocks)
3anacbl AUCTUNN.: Hea/Hea, MH. 6app. (EIA weekly dist stocks)

3anacel HedTu B KywuHre: Hea/Hea, mnH. 6app. (EIA weekly crude Cushing)
lFocyanapcTs. 61oaxet, $ mnpa. (Federal Budget)

MexayHapoaH. pesepsbl, $ Mnapa. (Central Bank reserves)

BBMM npensapwut. kB/KB, % (GDP q/q P)

BB npeasapwuT. kB/KB, % (GDP q/q P)

BBM npeaBapwur. r/r, % (GDP y/y P)

HoBsble pab. MecTa B Hec/x cekTope M/M, % (Non-farm payrolls m/m)

BB npeaBapwut. kB/KB, % (GDP q/q P)

BB npeasapwut. r/r, % (GDP y/y P)

WNHaekc noTpebuT. ueH M/M, % (CPI m/m)

NHaekc notpebuT. ueH r/r, % (CPI y/y)

WHaekc noTpebuT. LeH 6e3 npoaos./aHep. M/M, % (CPI ex food / energy m/m)
WHaekc noTpebut. ueH 6e3 npoaos./aHep. r/r, % (CPI ex food / energy y/y)
Po3HunuHble Nnpogaxu M/M, % (Retail sales m/m)

30/10TOBaNIOTH. pe3epBbl, $ Mapa. (Foreign reserves)

Po3HuuHble npogaxu M/M, % (Retail sales m/m)

Po3HunuHble npopaxu 6e3 aBTomobunern m/mM, % (Retail sales ex autos m/m)
LleHbl akcnopTa M/M, % Export prices m/m)

LleHbl umnopTta M/M, % (Import prices m/m)

MpownsB. 3anacbl M/M, % (Business Inventories m/m)

3anacskl rasa: Hea/Hea, Mnpa. ky6. & (EIA weekly natural gas)

NHaoekc onepex. uHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
WHaekc onepex. niamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

BB npeaBapwut. kB/KB, % (GDP q/q P)

BBM npeaBapuT. r/r, % (GDP y/y P)

Toprosblil 6anaHc, Mapa. eBpo (Trade balance)

MNHaekc nponss. akTuBHOCTU B Hblo-Mopke (New York Fed Manufacturing)
3arpy3ka npou3BOACTB. MowHocTen, % (Capacity utilization)

Mpom. nponssoacTso M/M, % (Industrial production m/m)

YposeHb 6e3pabotuubl, % (Unemployment rate)

WHaekc noTpebuT. ueH M/m, % (CPI m/m)

WHaekc noTpebut. ueH r/r, % (CPIy/y)

WNHaekc ueH nponssoaut. M/M, % (PPI output m/m)
WHaekc ueH npoussoaut. r/r, % (PPI output y/y)
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dakc: +7 (495) 662-63-64

moscow@bfa.ru

YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98

A3yraes PoMmaH no6. 1032
HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
crneymanncT no MHaHCOBOMY |.prudnikova@bfa.ru
MoAEeTMPOBaHNIO

OTaen npoaax

npsamon +7 (812) 326 93 61
Knpko KoHcTaHTUH k.kirko@bfa.ru
HavanbHUK oTAeNa

OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92

Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



