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CLUA. doHpoBble TOprM BYepa

3aKpbIINCb Pa3HOHANpPaB/AEHO, HO W3-

MeHeHMA nHaekcos Hebonbwme, Dow 1 SandP cHM3K-

nucb cootBeTcTBEHHO Ha 0,02 mn 0,07%, wnHAEKC
Nasdaq Bo3poc Ha 0,31%.

Poccua. Kak n nporHosmposanun Espo-
buHaHCbl, TOoprM B Ccpeay 3aBeplwWUUCb YCNOBHbIM
CHUXeHnem unHaekca MMBB Ha 0,06, nHaekc PTC
ysennuunca Ha 1,57%. CerogHs LB npeanoxut 6aH-
Kam obecneyeHHble KpeauTbl MO PUKCUMPOBAHHLIM
npoueHTHbIM cTaBkam (oT 10,5 go 11,25%) Ha cpoku
oT 1 gHAa po 1,5 net, a TakKe 6yaeT npueaekaTb ge-
HeXHble cpeacTtBa B Bantote PO B genosutol Ha 1
OeHb No cTaBke B 8,5%. KasHauyencTBO npepioxuTt
6aHKam B CpouYHble genosutbl 60 mapa. py6. Ha 14
OHEW, MUHUMaNbHaa cTaBka 9,9%, [eHCUMOHHbIN
¢doHA pasmewaeT Ha genosuTtax 50 mnpa. py6. Ha 17
AHen, MMHUManbHaa ctaska 10,2% (Kak BUAMM, TOXKe
HU¥Ke CTaBKM pbiHKa B 10,56%).

Ctano ussectHo, 4to B LIb obcyxpaetca
BO3MOXHOCTb BK/OYeHUss B JlombapaHbIM CNUCOK
obauraumin PANL-PE3NLEHTOB, He ABaatoWwmMxca du-
HaHCOBbIMW OPraHM3aUMAMMU U HE UMEIOLLNX PENTUH-
rOB M rOCrapaHTUM, a TAKKe WNOTEeYHbIX 06aunraumi,
SMUTEHTbI KOTOPbIX HE MMEIOT PernTUHra WauM conu-
papHoro nopyuntensctea AUXKK. Ceityac B obpalye-
HUW HaxXOZATCA HEerocyaapcTBeHHble LeHHble Bymaru
Ha 6,7 TpAH. py6., U3 KoTopbix Bymarn Ha 4,7 TpAH.
pyb6. y»Ke BKAtoYEHbI B JlTombapaHbIi CUCOK.

MHbNAumA ¢ Havana roga coctaBuna
7,6%. Cnepya 3a EC, LUBeliuapua yxkectounna Tpebo-
BaHWA K 5 poccuiickum 6aHKam 1 6 KomnaHusam, no-
naBWMM MOJ CaHKLUMK, TeNepb 3anpeLleHo A0NroBoe
dVHaHCUMpPOBaHME SMUTEHTOB, a TaKKe Topru obaura-
LMAMW KOMMaHUM CO CpOKOoM obpalueHua cebiwe 30
OHEeN 1 yyacTne B BbIMyCcKe Takmx bymar, paHee gna
BbIMYCKa A0/rOCPOYHbIX GUHAHCOBBIX MHCTPYMEHTOB
B LLBeliLapun TpeboBanocb Nony4yaTb paspeLleHme.

K Bonpocy o TOM, KaKue KnwoueBsble
CTaBKMW yCTaHOBNEHbI B ApYyrnx LeHTpobaHKax, K npu-
mepy, baHK AHrAMKM — CTaBKa No pe3epBam KombaH-
KOB Ha cyeTax B BA; baHK AnoHuu — go anpena 2013r.
YPOBEHb CTaBKM Ha pbiHKe MBK Ha 1 geHb, ceityac BA
yCTaHaBNMBaeT He CTaBKy, a Le/eBON ypoBeHb Ae-
HeXXHoW 6asbl, ELLB — MMHMManbHaA CTaBKa Ha ayk-
umoHe PENO c ELLB, PPC —ueneBon ypoBEHb CTaBKM
Ha MexbaHKe No pasMeLLeHUI0 AEeHEXKHbIX CPeacTB,
XpaHawmxcs y 6aHKoB Ha cyeTax B PPC, baHk KaHagb!
- L,eNIeBOM YPOBEHb CTABKM Ha PbIHKE MeKOaHKOBCKNX
KpeauTtoB, Pe3epBHbli 6aHK ABCTpanuMu - LeneBoi
YPOBEHb CTaBKM Ha PbIHKE MeXOaHKOBCKMX KpeanTos
(uz nocnedHezo O630pa deamenvHocmu baHka Poc-
cu(u n)o yrpassneHuUo 8aAI0MHbIMU AKMUBAMU, 8bIMYCK
4 (32).
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EBpona. ®oHpoBble TOpruM cpeapl 3a-
Kpblnncb B MMHyce, nHaekc FTSE = 0,25, DAX = 1,698
n CAC = 1,51%. B eBpO30He, NOCNE CHUMKEHUA Ha
1,4% mecauem paHee, NPOMNPOM3BOACTBO YBEINYU-
nocb Ha 0,6%, oxupgaHua 6blnn Bblle, Ha YpPOBHE
0,7%. BaHK AHIAMKM B CBOEM exeMecCsiYHOM 0630pe
NOHU3WA NPOrHO3bl N0 Temnam pocTa BBl v no ypos-
HIO MHONAUMK, TaK Ha 2015r. pocT BBI oxupgaetca
paBHbIM 2,9% (paHee 6bin0 3,1%), Ha 2016r. cooTBeT-
cTBEHHO 2,6 1 2,8%. Tenepb PbIHKM PaCCYMTbIBALOT,
YTO MOBbILWEHME MNPOLEHTHOM CTaBKU MOMKET ObITb
OT/IOXKeHO Ha 6onee nos3agHWK nepuoA. 7 KpynHewn-
wmx 6aHKoB (B T.4. UBS, WBeliyapus, Barclays, Royal
Bank of Scotland, HSBC, Bennkobputanus, Citigroup
n JPMorgan, CLLUA) cornacnauce BbINAaTUTL WTPadbI
COOTBETCTBYHOLMM HaZA30PHbIM OpraHam 3a MaHumny-
NALUMM HA MMPOBOM Ba/IlOTHOM PbIHKE, KpOMe LITpa-
¢oB, DaHKM BHecyT onpenefieHHble OrpaHUYyeHusa B
MeXaHW3Mbl BasItOTHOrO TpenamHra.

A3ua. Topru Byepa 3aBepLIMANCb poC-
Tom umHaekcos, Nikkei Ha 0,43, SSE Ha 1,00, Hang
Seng Ha 0,55, Kospi Ha 0,22%. B AnoHun pocTy cno-
cobcTBoBanN 06CYXKAEHMA BO3MOXKHOCTM MepeHoca
yBe/MYeHns Hasora ¢ npogax ¢ 8 no 10% Ha 6onee
nosgHui, 4em 66110 06BABNEHO paHee, CPOK. MnaBbl
rocygapcts Kutaa n CLLUA B xoae cammuta ATIC 3a-
KAHOYUAWN COrNalleHna no npenoTBPaLLEHUIO Heao-
pPasyMeHU Mexay BOOPYHKEHHbIMU CUNaMMU  ABYX
CTpaH. PocT Ha KMTaMCKMX BMpPrKax COXpPaHAICA TaK-
e Ha OXnaaHusax obbeanHeHns Topros bupik LLaH-
xan 1 FOHKOHra (cm. Haw npegplaywmin ob3op). U3
YTPEHHEN WHboOpMaLMKM cerogHA OTMETUM, 4TO B
Kntae pocT po3HMuHbIX npogax coctasmn 11,5% rop
K rogy (oxupanocb 11,6%), npomnponsBoacTBO B
AnoHuKM Bo3pocso Ha 2,9% (npeaplayuiee nsmeHe-
Hue 2,7%).

30n0T10. 3010TO YTPOM BYEpa TOProsa-
nocb no 1167,29, k 14.00 no 1163,07, yTpom ceroaHs
no 1160,45 gonn. 3a yHUmio.

Hedtb. Brent u Light ytpom Buepa wan
no 82,00 u 77,43, k 14.00 no 82,23 n 77,47, yTpom
cerogHsa no 80,95 n 77,07 ponn. 3a 6app.

CraTUCTMKA, nporHo3. M3 Hambosnee
3HAYMMOM CTAaTUCTUKM KAeM UHOAAUMIO B FepmaHmm
(10.00) n dpaHumm (10.45), exkemecauHbli otyeT ELLB
(12.00), u3 CLUA umcno nepBMYHbIX ObpalleHuMii 3a
nocobuem no 6espabotuue (16.30) 1 3anacbl HedTU
(19.00). OTHOCKMTENBHO AMHAMMKM HA OTKPbLITUK POC-
CUACKUX BUPIK, OXKMAAEM KOHCOMMAALUN UHOEKCOB,
YUYUTbIBasA CHUXKEHME LeH HedTu.

MonHaa BepcuA eXeAHEBHOIo aHanu-
TMyeckoro o63opa, 13.11.2014
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb

NIKKEI 225 Index: HegenbHble
-nocaegHuii rog

NIKKEI 225 Index: mecsiuHble AaHHble
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2.4. NatnHckaa AmepukKa
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1

HedTb Mapku Brent: mecauHble
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HedTb Mapku Brent: exxeaHeBHble AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2. LeHbl Ha ra3 n 6eH3uH

3
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaIUTUKK
Ten.: (495) 545-35-35 (p06. 131), e-mail: l. moiseeva@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanntmk
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




