AW BDA BAHK

PbIHOK akuMii: exenHEBHbIN 0630p
12 Hosbps 2014

3akp. N3m. Nzm.

neHb, % Hen., %

MMBB 1514.78 -0.04% 1.58%
PTC 1028.95 -1.58% -4.58%
MSCI Russia 563.41 -1.84% -4.72%
MSCI EM 993.69 -0.40% -1.33%
S&P 500 2039.68 0.07% 1.37%
DII 17614.90 0.01% 1.33%
FTSE 100 6627.40 0.24%  2.69%
DAX 30 9369.03 0.18% 2.21%
NIKKEI 225 17124.11  2.05%  1.55%

SSE Composite (09:00 MCK)  2471.67 0.08%  2.17%

VIX 12,92 1.97% -13.23%

3akp. N3m. N3zm.

AeHb, 6.n. Hea., 6.0.

UST 2 YTM, % 0.54 3.60 2.20
UST 10 YTM, % 2.36 4.70 1.10
UST 10 - TIPS 10, 6.n. 0.43 5.70 0.40
iTraxx Crossover Europe 5Y, 6.n. 341.24 -5.25 -21.00
Russia 30 YTM, % 5.01 -5.13 24.03
Russia 5Y CDS, 6.n. 307.15 37.66 41.68
Libor 3m USD, % 0.23 0.05 0.08
Libor 12m USD, % 0.56 -1.00 0.05
USD/RUB NDF 3m, % 12.06 30.00 127.00
USD/RUB NDF 12m, % 10.72 0.00 54.00

3akp. Nzm.
neHb, %
USD/RUB LB 45.89 -4.15% 9.37%
EUR/RUB LB 57.24 -3.50% 8.57%
kop3uHa (EUR+USD)/RUB 51.52 1.33% 7.51%
USD Index 87.72 -0.22% 0.72%
EUR/USD 1.25 0.43% -0.56%
USD/IPY 115.77 0.80% 1.93%
GBP/USD 1.59 0.49% -0.52%
AUD/USD 0.87 0.77% -0.61%
USD/CAD 1.13 -0.42% -0.68%
USD/CNY 6.12 0.08% 0.15%

PblHOK akuum

Bo BTOPHMK pa3BUTbIE PbIHKW COXPAaHUIN OCTOPOXHbIA ONTUMU3M.
Ewe HeMHOro nogpocnun eeponenckme naowankn — snpoyem, FTS-
Eurofirst300 (+0,3%) cHOBa He CMOr NpeoaosieTb BHYTPUAHEBHOWN
MaKCUMYM MpPOLUNON Heaenu. I3 HaunoHanbHbIX MHAEKCOB pernoHa
Brnepean mcnaHckun IBEX (+0,64%), otctan FTSE MIB (-0,02%)
n3-3a cnabor gnHammkun akumuii UniCredit.

OCHOBHble aMepuKaHCKMe MWHAEKCbl BYepa MpoBeSM Ceccur B
BAMOM KoHconupauun Ha doHe [HA BeTepaHoB, OTCYTCTBUSA
MaKpO3KOHOMMYECKON CTAaTUCTUKN U KOPMOPaTUBHOM OTYETHOCTMW.
Bnpoyem, dopmanbHo DIIA (+0,01%) n S&P500 (+0,07%) cMornam
3aduMKCMpoBaTb CBON OvepeaHble NCTOPUYECKNE MAKCUMYMBbI.

NHpekc pasBuBarowmxcs poiHkoB MSCI EM cHoBa oTCTynaeT BHU3
OT OAHOTbICSAYHOM OTMETKW M3-3a OCTAaHOBKW OTCKOKa B A3uMKU U
BO306HOBMBLUErocs CHWXeHust B JlaTuHckorn Amepuke. CerogHs
AVHaMMKa a3naTCKUX NAOWAA0K TakXe pa3HOoHanpaBsieHHas.

HedTb Brent BO BTOpPHMK O06HOBMAA JIOKaNbHbIA MUHUMYM,
6nmxanwmnin dbloyepc B MOMeHTe onyckancs go 80,5 nonn./6app.,
C yTpa Takxe Topryetcsa Humxe 81. Ha 3ToM ¢oHEe pOCCUNCKUN
py67b cHoBa cniaben OTHOCUTENbHO AoJislapa U €BpO, HO K Beyepy
yacTb MOTepb OTbIrpas — BEPOSITHO, Ha 3asaBsieHusx A.Mepkesb
O TOM, 4YTO HOBblIE€ 3KOHOMWYECKME CaHKUMKM MNpoTMB Poccum He
MJaHUPYIOTCS, XOTA BO3MOXHO PpacClUMpeHMe BU30BbIX <«YepHbIX
CMUCKOB».

NHoekc MMBB k cepeaunHe BUepallHel ceccnm o6HOBWIT JTOKANbHbIN
MaKCMMYM W MNOBTOPW/ MKOIbCKUA, MOAHMMAsACb B MOMEHTE A0
1531,86 nyHKTOB, HO 6aMXe K Beyepy BeCb MPUPOCT pacTepsn
(1514,78 nyHkTOB, -0,04%). [lonaraem, 4TO NpU TEKYLLEM
HOBOCTHOM (hoHe nHaekcy MMBB He yaacTcs NMpoAo/IXUTb LWTYpPM
NIOKasibHbIX MaKCMMYMOB — HarMpoOTUB, BO3MOXHO ero oTCTyn/jeHne
K MOSlyTOPaTbICAYHOMN OTMETKE.
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HedTb Brent, USD/6app. (ICE) 81.67 -0.81% -1.39% EMA(50) ——EMA(200)
HedTb WTI, USD/6app. (NYMEX) 77.94 0.70%  0.97%
HaT. ra3, USD/mIn BTU (ICE) 4.25 -0.19% 2.86%
3onoto, USD/yHu. (CME) 1164.40 1.24% -0.30%
cepebpo, USD/yHu. (CME) 15.68 0.71% -1.94%
OAO «baHk B®A». 197101, CaHkT-lNeTepbypr, MeTporpaackas Hab., 4. 36, nuT. A 1
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KpeanTbl 3KOHOMUKM (0CTaTOK CCYAHOW 3aA0NX-CTH) r/r, % (Bank lending y/y)
MHaekc noTpebuT. aoBepus (Consumer confidence)

Po3HunuHble npoaaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w)
Po3HuuHble npogaxwu cetn ICSC r/r, % (ICSC chain store sales y/y)
Redbook: po3HuuHble npogaxu m/M, % (Redbook m/m)

Redbook: po3HnuHble npogaxu r/r, % (Redbook y/y)

OnToBble LeHbl M/M, % (Wholesale price index m/m)
OnToBble UeHbl 1/r, % (Wholesale price index y/y)

YpoBeHb 6e3paboTuubl, % (ILO Unemployment rate, 3M)
Yucno 6e3paboTHbix M/M, Thic. (Jobless claims change m/m)
Mpomblw . nponsBoacTBo M/M, % (Industrial production m/m)
Mpomblwn. nponsBoacTBO r/r, % (Industrial production y/y)
[eHexHbl arperaT M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)
Mpom. nponssoacTeo M/M, % (Industrial production m/m)
OnToBble 3anackl M/M, % (Wholesale inventories m/m)
OnToBble npoaaxu m/m, % (Wholesale sales m/m)

MHaeKkc ueH Ha kopn. ToBapbl (onToBble LeHbl) M/M, % (Corp goods price m/m)
MHpeKkc ueH Ha kopn. ToBapbl (onToBble LeHbl) r/r, % (Corp goods price y/y)
3arpyska npouss. MowHocTelh M/M, % (Capacity utilization m/m)

MpoM. Npon3BOACTBO OKOHYAT. M/M, % (Industrial production m/m F)

Mpom. nponssoacTeo r/r, % (Industrial production y/y)

Po3HuuHble npopaxw r/r, % (Retail sales y/y)

MHpekc noTpebuT. ueH okoHyat. M/M, % (CPI m/m F)

MHpekc noTpebuT. ueH okoHyart. r/r, % (CPIy/y F)

MepBuuHasa 6espabotumua, Teic. (Initial jobless claims)

Onawascsa 6e3pabotmua, mnH. (Continuing claims)

3anacbl Hed TU: Hea/Hen, MnH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3nHa: Hea/Hen, mnH. 6app. (EIA weekly gasoline stocks)
3anacel gucTunn.: Hea/Hen, mnH. 6app. (EIA weekly dist stocks)

3anacbl HedTn B KywuHre: Hea/Hen, MaH. 6app. (EIA weekly crude Cushing)
FocypapcTs. 6loaxeTt, $ mnpa. (Federal Budget)

MexayHapoaH. pesepsbl, $ mnpa. (Central Bank reserves)

BB npeasaput. kB/KB, % (GDP q/q P)

BB npeasapwut. kB/KB, % (GDP q/q P)

BBIM npeasapuT. r/r, % (GDP y/y P)

HoBsble pab. MecTa B Hec/x cekTope M/M, % (Non-farm payrolls m/m)

BB npeasapwut. kB/kB, % (GDP g/q P)

BBIM npeasapuT. r/r, % (GDP y/y P)

WHaekc notpebut. ueH m/m, % (CPI m/m)

NHaekc notpebut. ueH r/r, % (CPIvy/y)

WHaekc notpebut. ueH 6e3 npoaos./aHep. M/M, % (CPI ex food / energy m/m)
NHpaekc noTpebuT. ueH 6e3 npoaos./aHep. r/r, % (CPI ex food / energy y/y)
Po3HuuHble Nnpogaxu m/M, % (Retail sales m/m)

30/110TOBaNOTH. pe3epBbl, $ Mnpa. (Foreign reserves)

Po3HuuHble Nnpogaxu m/M, % (Retail sales m/m)

Po3HuuHble Nnpogaxwu 6e3 aBTomMobuneit m/M, % (Retail sales ex autos m/m)
LleHbl akcnopta M/M, % Export prices m/m)

LleHbl umnopta m/M, % (Import prices m/m)

Mpouss. 3anackl M/M, % (Business Inventories m/m)

3anachkl rasa: Hea/Hea, mapa. ky6. ¢ (EIA weekly natural gas)

NHaekc onepex. uHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

NHpekc onepex. uHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

BBM npeasapwut. kB/KkB, % (GDP q/q P)

BBM npeasapwut. r/r, % (GDP y/y P)

Toprosbili 6anaHc, mnpa. espo (Trade balance)

WHaekc nponse. akTueHocTH B Hblo-Mopke (New York Fed Manufacturing)
3arpyska Npou3BOACTB. Mol HOCTeNn, % (Capacity utilization)

Mpom. npoussoacTBo M/M, % (Industrial production m/m)
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YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98

A3yraes PoMmaH no6. 1032
HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
crneymanncT no MHaHCOBOMY |.prudnikova@bfa.ru
MoAEeTMPOBaHNIO

OTaen npoaax

npsamon +7 (812) 326 93 61
Knpko KoHcTaHTUH k.kirko@bfa.ru
HavanbHUK oTAeNa

OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92

Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



