3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

CerofHs nepes, CTapTOM TOPrOB C/IOMW/ICA HeONpeaesieHHbIN BHEWHW ¢oH,
M B CBA3WN C 3STMM Mbl OXMAAEM HEWTPA/NIbHOFO OTKPbITUA NO MHAEKcy MMBB u
CHUXeHUA No nHaekcy PTC BBUAY HEraTMBHOM AMHaMWUKK HedTH. 3aaa4a ObIKOB HA
cerogHa byaeT cocTosATb B 3aKpenieHMn Hag, otmeTkon 1520 nyHkToB no MMBB.

Qiwi
Yucras Bbipyyka QIWI no MCPO 8 Il kB. 2014 1.
Bblpocsa Ha 47% - po 2,4 mnpg pyb.

C6epbaHK
Yucrasa npubbinb CoepbaHka 3a 10 mec. 2014 1. no
PCBY cokpaTtunacb Ha 7,8% - oo 293,9 mn 6.
P oA pa Ry WUHpekc MMBB 3a aeHb
CyprytHedreras .
CypryTHedTeras 3a AHBapb-oKTAGPL 2014 1. 106bIN 1535 Bo BTOpPHMK Ha poccuiickom ¢oHA0BOM
51,1 M/IH TOHH HedTH, coxpaHuB A0ObIYY HA YPOBHE 1530 PbIHKE UFPOKU HEe Cymenn onpeaenutbea c
npoLnoro roga 1oos JANbHEAWNM HanpaBieHUeM ABUMKEHMUSA.
150 NHaekc MMBB no utoram Toprosoii ceccuu
H/IMK CHM3MNCA MeHee yem Ha 0,1% u cocTasun
Yucrasa npubbinb HAMK 3a 9 mec. 2014 r. no US GAAP 1515 1514,8 nNyHKTOB. BanioOTHbIN BeHYMapK
BbIPOC/IA NPAKTMYECKM B 3 pasa >>> cTp. 3 1510 PTC npocen Ha 1,6%, m0 yposHa 1028,9
1505 NYHKTOB...>>>CTpP.2
n o n o n o n o
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KYPCbl BANIOT MWPOBbIE UHAOEKCDHI

Kypc e UHaekcbl UsmeHeHue
3akpbiTue
USD/Py6. 45,95 0,13%
_ 0,
EUR/Py6. 57,05 -0,34% RTS 1028,95 1,58%
MICEX 1514,78 -0,04%
EUR/USD 1,25 0,43%
Dow Jones 17614,90 0,01%
Nasdaq 4660,56 0,19%
FTSE 100 6627,40 0,24%
DAX 9369,03 0,18%
S&P500 2039,68 0,07%
CbIPbEBbIE PbIHKWU FONYBbIE PULLKU
UsmeHenne 3aKkpbiTHe TOpPros
3akpbiTue 3aKpbiTne
Brent, $/6app. 81,7 -0,81% IMUTEHT (NonaoH) (MMBB)
BTE 0,042 -2,41% 0,042 -0,38%
Metannb N3meHeHune rMKHopHuk 7993,35 -0,94% 8084 0,45%
3aKpbiTHe rasnpom 143,624 -2,04% 143,71 -1,04%
ANOMUHWIA, $/TOHHA 2056 0,87% Nykoiin 2106,44 -2,26% 2125,1 -0,69%
Megb, $/ToHHa 6757 0,44% PocHedTb 238,169 -1,93% 239,34 -0,22%
Hukenb, $/ToHHa 15364 1,18% Pyclugpo 0,695 -2,01% 0,688 -0,54%
3onoro, $/yHuma 1157 -0,47% C6epbaHk 80,163 -2,68% 77,34 -0,57%

Mnatuka, $/yHuna 1195 -1,16% CypryTHrs 28,398 -1,04% 28,815 0,61%




3HauyeHue U3meHeHne

NHaekc MMBB 1515 -0,04
NHaekc PTC 1029 -1,58%
O6bem Topros 837 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

Bonrorpaaaxeprochbir 20.23
KpacHosipckaHeproc6bIT, np. 20
3un 17.74
KoBpoBakmii Mex3p 121
Bb® KommyHap 9.38
ToMcKas pacnpefenur. Komn. -13.04
MopuoH -17.81
asea -18.1
Wxcrans, np. -21.4
BosirorpagaHeprocGeiT, np. -23.61

-30% -20% -10% % 10% 20% 30%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Bo BTOPHUWK Ha pocCcMiCKOM GOHA0BOM PbIHKE UTPOKM HE CYMENN ONpPenenmTbes
C fJanbHeNW M HanpasaeHmem asuxkenmna. MHaekc MMBB no utoram toprosoii
ceccum cHmsunca meHee yem Ha 0,1% u coctasun 1514,8 nyHKTOB. BantoTHbI
6eHumapK PTC npocen Ha 1,6%, 0o ypoBHaA 1028,9 nyHKTOB.

EBponelickne MHAMKaTOPbI 3aBepLunan ceccuto poctom Ha 0,2-0,5% Ha doHe
BbIXxO4a OTYETHOCTeM pAda KPynHbIX KomnaHwui 3a Il k. 2014 r. Bcero Ha
TeKylel Hepene obHapoAyloT pe3ynbTaTbl NoYTM 70 KOMNAHWA, BXOAALLMX
B pacyeT Stoxx Europe 600. DKcnepTbl B CpegHEM OXMWAAKT, YTO NPUbbLIIb
KOMMNaHWUMA M3 AaHHOMO MHAeKca BblpacteT B 2014 r. Ha 7,5%, Torga Kak
MecsiLleM paHee npeanonaranocb nosblleHne Ha 7,2%. Bymarn Vodafone,
BTOPOro no 4Yucay aboHeHTOB COTOBOrO OnepaTopa MWpa, NOCAe PACKPbITUA
CU/IbHOTO OTYeTa BbIPOCAU Ha 5,4%, UTO ABNAETCA MAKCMMasibHbIM TEMMOM
3al4 mecaues.

MHpeKebl CLUA BO BTOPHMK MOKAas3anu CnabononoKUTENbHYIO AUHAMMUKY,
oaHako S&P 500 1 Dow Jones 06HOBMAM UCTOPUYECKME MAKCUMYMbl NATYHO
ceccuto noapAn. B OTCyTCTBMM 3HAUMMOM MaKpPOCTAaTUCTUKM M 3aKPbITUK
06AUTaLMOHHOIO pPbiHKa 06bem TOProeB Ha 6MpMKax CTasl MUHMMAJbHLIM 3a
nocnegHve ABa MecAua, a YYaCTHUKM COCPesoTOUMANCE HA KOPNopaTUBHbIX
HoBocTax. Mnasa Goldman Sachs Global Markets Institute 3aasun B UHTEpPBbLIO
Bloomberg, uto S&P 500 B 6auKalwunii rog nogHumertcs Ao 2150 nyHKTOB,
3KoHOMMKa CLLA BbipacTeT Ha 3%, a NpUBbLIAN KOMMNaHWI U3 pacyeTa MHAEKCa
yBennuntca noytun Ha 10%.

A3MATCKME PbIHKM MO COCTOAHMIO Ha YTPO cpeabl PacTyT BCAeq 3a ANOHCKUM
PbIHKOM Ha ¢$OHe OTCPOYKM HOBOrO MOBbLIWEHWA Hanora Ha notpebneHue B
AnoHuK.

HedTb mapku Brent cHukaeTca Ha 0,6%, a0 $81,9 3a Happenb. PbiouepcHbIit
KOHTpaKT S&P pacnonoxuncsa Ha otmeTke 2033,0 NyHKTOB.

CobbITMA Ha ceroaHs:

eCeBepcTanb: 3acegaHne coBeTa ANPEKTOPOB

*TMK: 3akpbiThe peectpa ans ydyactma s BOCA

©12:30 BennkobputaHus: YposeHb 6e3paboTtulibl B ceHTAbpe
©13:00 EBpo30oHa: MpomblwieHHOe NPOU3BOACTBO B CEHTAOpe m

UctouHuk: UK HeproKkanutan



CBEPBAHK

CYPTYTHEDTEIA3

YUCTAA BbIPYYKA QIWI MO MC®O B Ill KB. 2014 I. BbIPOC-
NA HA 47% - 0,0 2,4 M/1P[, PYB.

Yucrana sbipyyka QIWI no MC®PO 8 Il kB. 2014 r. Bbipocna Ha 47% no cpaBHe-
HUIO C aHanorMyHbIM nepnogom 2013 r. u coctasuna 2,38 mnpg pyb. CKoppek-
TUPOBAHHbIM NokasaTenb EBITDA Bbipoc Ha 92% - go 1,52 mnpg, py6.. CKoppek-
TMPOBAHHAaA YncTas Npubblib yBeanunnacb Ha 92% po 1,163 mapg py6. nam
21,05 py6. Ha akuuio.m

YUCTAA NPUBLI/Ib CBEPBAHKA 3A 10 MEC. 2014 T. NO PCbY
COKPATUNACDH HA 7,8% - 0O 293,9 M/N1PA PYB.

C6epbaHk Poccumn no utoram 10 mec. 2014 r. coKpaTUA YUCTYO Npubbiab No
PCBY Ha 7,8% - no 293,9 mnpg py6. Ynctas npubbinb 6aHKa 32 aHANOTUYHbIN
nepuoa 2013 r. coctaBuia 318,8 mapa py6. KopnopaTuBHbIN KPeaUTHbIN NopT-
denb 6aHKka no PCBY 3a AHBapb-OKTAGPL Bbipoc Ha 18,4% u coctasun 10,17
TpAH py6. Ha 1 HoABpA 2014 r. npoTus 8,58 TpaH pyb. Ha Hadyano roaa.m

CYPIYTHE®TETA3 3A AHBAPb-OKTABPb 2014 I. 4OBbIN
51,1 MJIH TOHH HE®TU, COXPAHUB AOBbIYY HA YPOBHE
nPoWOrorogAa

CyprytHedTeras 3a AHBapb-oKTA6pb 2014 r. obecneunn aobbivy 51,141 maH
TOHH HedTW. 3a aHANOTMMYHbLIA Nepuos MPOLUOro roga KoMnaHua nobbina
51,166 MH TOHH HedTK. 3a 10 mec. 2014 r. KOMNaHWEN NPOM3BELEHO Ha 22,8%
MeHbLUEe rasa, Yem rogom paHee. bypeHue CKBaXKMH COBCTBEHHbIMW CUNAMM
KOMMNaHMM C Hayana 3Toro roga BbiNOAHEHO B 06beme 0K0J10 3 MAH 587,7 Thic.
METPOB FOpPHbIX MOPOoA, B TOM YMC/e NMOUCKOBO-pasBesoyHoe bypeHue - 169
TbIC. METPOB.H

YUCTAA NPUBDLIJIb HAIMK 3A 9 MEC. 2014 T. NO US GAAP
BbIPOC/IA MPAKTUYECKU B 3 PA3A

Yucraa npmnbbinb HAMK 3a 9 mec. 2014 r. no US GAAP Bbipocna NpakTUiYeckn
B 3 pa3a OTHOCUTENbHO aHANOMMYHOIO Nepuoaa NPOLLIOro rofa U cocTaBmna
$613 MAH. Bbipyyka KOMnaHWM cHuU3unacb Ha 4,2%, no $8 054 mnH. Mokasa-
Tenb EBITDA 33 9 mec. 2014 r. coctasunn S1 756 MAH. 1 Bbipoc Ha 60,2% oTHOCK-
TeNbHO aHanornyHoro nepmoga 2013 r.m



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta Mokasatenb 30Ha lMporHo3Hoe 3HayeHune [pegbigyuiee 3HaYeHUe
12-Nov 13:00 Mpom. Npon3BOACTBO B CEHTABPE EC 1,0% -1,8%

13-Nov 8:30 MpombiwneHHoe NPOU3BOACTBO Kuraii

14-Nov 13:00 unuy EC 0,0% 0,4%

14-Nov 13:00 BBI B Il KB. NnpeaB. EC 0,7% 0,7%

14-Nov 16:30 Po3HU4YHbIE Npoaaxu CWA 0,2% -0,3%

14-Nov 18:00 Mpown3BoacTBEHHbIE 3aMachl CLUA 0,3% 0,2%

15-Nov Cammut G20

198031, EarKT-HeTeps




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



