3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

HecmoTpA Ha cioBeCHble MHTEPBEHLMU NepBbIX 1L, rocyaapcTea u LB PO cerogHa
Ha pbIHKE aKumi ByaeT npeob6nafatb KOPPEKLMOHHbIe HAacTpoeHua. HedTaHble
LleHbl MPOZO/IKAIOT HEeCnelwHoe crnonsaHue K yposHio $80 3a bappenb copTa
Brent, yTo genaeT NOKYNKM OTEYECTBEHHbIX aKLMI HA TEKYLLUX YPOBHAX U3NNLLHE
PUCKOBAHHOM onepauunen.

Marnur
Bbipyyka MarHuTa 3a okTa6pb 2014 r. BbipoCaa Ha
36% - 1o 66 mapg, py6.

Pyclvapo
Pyclmpgpo n PowerChina nognucanu cornaweHue o
COBMECTHOM CTPOUTENbCTBE MO P0AKKYMYTNPYIOLLNX
Cramumii UHpekc MMBB 3a geHb
MMK 520 ot e ¢ one.saepn 5. Teseame scero A
MMK nnaHupyeT peannsosaTtb 11,6 MAH TOHH CTanu B 1515 P P A
NepBEHCTBO yAep:KuBann b6bikU. PbIHOK NO3UTMBHO
2014 r. >>>cTp. 3 1510 BOCMpUHAN 3ansneHne LB PO 06 oTmeHe BailoTHOroO
1505 KOpUAoOpa M BPEMEHHOM OrpaHUYeHWM AocTyna
1500 poccuiicknx 6aHKoB K pybnesoit MKBMAHOCTU. Tenepb
1495 PerynaTop CMOMET NPOBOAMUTL BHE3arnHble BajtOTHble
MHTEPBEHLMKN, YTO NO3BOAUT Haubonee 3ddPeKTUBHO
1490 cbMBaTb CNEeKYNATUBHYIO aKTUBHOCTb Ha pblHKe. MHAEKC
1485 MMBB no utoram Topros Bblpoc Ha 1,2%, no 1515,4
28 ¥ 8 2 & ¥ 2 nynkros. UHaekc PTC BbIpoc Ha 3,8% - AONONHUTENbHbI
o — o < n e} ~ [«)]
= — = =~ = = =~ BK/I3j BHECNO yKpenneHue pybna no yposHa B 45 pyb.
3a gonnap...>>>cTp.2
KYPCbl BANIOT MWPOBbIE UHAOEKCDHI
Kypc e UHaekcbl UsmeHeHue
3akpbiTue
USD/Py6. 45,89 -4,15%
0,
EUR/PYG. 57.24 35% RTS 1045,51 3,75%
MICEX 1515,36 1,22%
EUR/USD 1,24 -0,27%
Dow Jones 17613,74 0,23%
Nasdaq 4651,62 0,41%
FTSE 100 6611,25 0,67%
DAX 9351,87 0,65%
S&P500 2038,26 0,31%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHenne 3aKkpbiTHe TOpPros
3akpbiTue 3aKpbiTne
Brent, $/6app. 82,3 -1,26% IMuUTEHT (NowngoH) (MMBB)
BTE 0,043 5,47% 0,042 4,64%
Mertannbi U3menenve rMKHopHuk 8058,74 2,99% 8048 0,60%
3akpbiTue fasnpom 146,397 2,13% 145,22 0,50%
ANOMUHWIA, $/TOHHA 2038 -1,07% Nykoiin 2152,363 2,64% 2139,9 0,63%
Megb, $/ToHHa 6727 -0,93% PocHedTb 242,542 2,72% 239,86 0,35%
Hukenb, $/ToHHa 15185 -1,18% Pyclugpo 0,709 3,14% 0,692 2,02%
3onoro, $/yHuma 1162 0,65% C6ep6ank 82,262 4,93% 77,78 2,76%

Mnatuna, $/yHuns 1209 0,92% CypryTHors 28,66 4,08% 28,64 3,15%




3HauyeHue U3meHeHne

NHaekc MMBB 1515 1,22
NHaekc PTC 1046 3,75%
O6bem Topros 786 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

Aspocnot
MMK

KAMA3
Cyprudra-n
Ypkanuii-ao
M.Bupeo
WHTepPAOao
BawHedT an
TMKao

Cncremaao

14.77

14.42

8.76

8.43

8.1

-10%

10%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B noHezenbHUK Ha poccuiickom GOHA0BOM PbIHKE MOC/AE OTKPbITUA C rana
BBEPX B TEYEHWE BCETO AHA NEPBEHCTBO YAEPKMBANMN ObIKU. PbIHOK NO3UTUBHO
BOCNpUHAN 3aaBneHune LI PP 06 oTmeHe BantoTHOro KopMaopa U BpeEMEHHOM
OrpaHMYeHMn OOCTyNna POCCUIMCKNX BAHKOB K pybneBolt IMKBuAHoCTU. Tenepb
PErynaATop CMOXKET MNPOBOAMTL BHe3anHble BaNOTHble WMHTEPBEHUMM, 4TO
no3eonut Hambonee 3adpdeKTMBHO CcOMBATL CMEKYNATUBHYIO aKTUBHOCTb Ha
pbiHKe. MHaekc MMBB no utoram topros Bbipoc Ha 1,2%, no 1515,4 nyHKTOB.
NHaekce PTC Bbipoc Ha 3,8% - AOMNOAHUTENbHBIN BKAaA BHECNO YKpenaeHue
py6ns oo ypoBHs B 45 py6. 3a gonnap.

EBponelickne ¢oHOOBblE MHAMKATOPbI Ha4yanAW Hedento C MNOBbIWEHUA Ha
0,7-0,8% 6narogapa MNO3UTUBHOW MAKPOCTAaTUCTMKE M3 KWUTas M CUAbHbIM
KOpPNopaTUBHbIM OT4eTHOCTAM. COrMacHO AAaHHbIM TAMOXEHHOTO ynpaBieHuUA
KHP, 06bem akcnopTa 3a oKTAGPpb yBennumnca Ha 11,6% B rog0BOM BblpaxKeHUMU
npw KoHceHcyc-nporHose 10,6%. Kpome Toro, MHAEKC NOTPEBUTENBCKUX LIEH B
KuTae Bbipoc 3a npoLwnbiii mecal, Ha 1,6% B rof,0BOM BblparKeHUM, YTO COBNANO
C OXKMOAHMAMM IKCMEPTOB.

AmepUrKaHCKMe Naowaakm npoaemMoHCcTpMpoBanu nosbiweHue Ha 0,2-0,4%. B
nmaepax pocTa Haxo4WAUCh aKL MM aBUANepeBO3YMKOB MOCAE CHUXKEHUA LEeH
Ha HedTb. B yacTHocTn American Airlines yBeanuun Kanutanmsaymio Ha 1,5%,
JetBlue Airways — Ha 4,2%. Tak:Ke f0opoKaam bymarn CTpouTeNbHbIX KOMNAHUM
nocne BbIXoAa CU/bHOM OTYETHOCTU KpynHenwero npeacraBmMTens cektopa —
Toll Brothers.

doHAO0BbIEe MHAEKCbI a3MaTCKO-TUXOOKEAHCKOrO PernoHa BO BTOPHUK YTPOM
TOPryIOTCA B 3€/1€HOM 30HE.

HedTb Brent cHuskaetca go $82,6 3a 6appenb. ®blovepcbl Ha MHAEKC S&P
He3HauMTenbHo pacTyT 4o 2035,6 nyHKTOB.

CobbITMA Ha ceroaHs:

eYpankanuii: NposegeHne BOCA

*H/IMK: Nyb6ankaums otyetHocTn 3a 9 mec. 2014 r. no US GAAP

¢[MK HopHuKenb: 3aKpbiTve peecTpa akumMoHepos ans ydactna 8 BOCA
©15:45 CLUA: HegenbHblii MHAEKC CONOCTAaBMMbIX MPOAAXK B PO3HUYHbIX CETAX B

UctouHuk: UK HeproKkanutan



MATHUT

PYCTUAPO

BbIPYYKA MATHWUTA 3A OKTABPb 2014 I. BbIPOC/IA HA 36%
- [0 66 M/IPA, PYB.

Putelinep MarHuT 06bABUA O pocTe BbIPYYKM 3a OKTABPL 2014 r. Ha 36,14% -
00 66,222 mapa py6. NpensaputenbHbii 06bem KOHCONMANPOBAHHOMN YMCTON
HeayaAnpPOBaHHOM PO3HMYHOM BbIPYYKM C Havana roga cocrtasmn 608,511 maH
py6., uto Ha 30,66% Bbilwe NoKasaTeNA 32 aHANOTMYHbIA Nepuos NpPoLIIOro
roga. B teueHne oktabpsa 2014 r. KomnaHMA OTKpblAa 183 marasuHa, Npu 3Tom
obliee KONMYECTBO MarasuHoOB B ceTU cocTaBunio 9,203.m

PYCTMAPO U POWERCHINA NOAMNUCA/IN COTNALLEHUE O
COBMECTHOM CTPOUTENbCTBE FTMAPOAKKYMYNINPYIO-
LWMUX CTAHLUIA

lpynna Pycluapo noagnucana cornawieHuWe O COTPYAHMYECTBE C KOMNaHWewn
PowerChina B peanusaumu npoekta JIEHUHIPALCKON TMAPOAKKYMYANPYIOLLEN
ctaHumm (TASC) u MHbIX NepcnekTMBHbIX NpoekToB MA3C. CornalueHue npea-
nosaraet co3faHWe COBMECTHOro NpeanpuATUA C pacnpeneneHnem aonem
mexay Pyclmapo n PowerChina B cooTHoweHun 51% Kk 49% c uenbto coBmecT-
HOTO CTPOUTENLCTBA MAPOAKKYMYIMPYIOLUNX SNEKTPOCTAHUMI Ha TeppuTo-
pun P®. CornaweHune npenycMaTpmMBaET TaKKe BO3MOXKHOCTb NPUBAEYEHUSA
PowerChina apyrux KUTaMcKMX KOMMNaHU. |

MMK NNAHUPYET PEAJIN3OBATb 11,6 MJIH TOHH CTAJZIU B
2014 T.

Mo ntoram 2014 r. MarHuToropckmii Metannypruyeckunii KombuHat nnaHupyer
peanunsoBaTb 11,6 MAH TOHH cTanu, B 2013 r. 3TOT NoKasatenb coctasun 10,6
MAH TOHH. B 2015 r. MMK nnaHupyeT yBennuuTb peanunsaunio ctanm go 12
MJIH TOHH. =



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta Mokasatenb 30Ha lMporHo3Hoe 3HayeHune [pegbigyuiee 3HaYeHUe
12-Nov 13:00 Mpom. Npon3BOACTBO B CEHTABPE EC 1,0% -1,8%

13-Nov 8:30 MpombiwneHHoe NPOU3BOACTBO Kuraii

14-Nov 13:00 unuy EC 0,0% 0,4%

14-Nov 13:00 BBI B Il KB. NnpeaB. EC 0,7% 0,7%

14-Nov 16:30 Po3HU4YHbIE Npoaaxu CWA 0,2% -0,3%

14-Nov 18:00 Mpown3BoacTBEHHbIE 3aMachl CLUA 0,3% 0,2%

15-Nov Cammut G20

198031, EarKT-HeTeps




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



