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ITocaeaHHe 0630PbI H KOMMEHTAPHH:

DOAEKTPOHHA II0YTa

MoneAbpHEIN mopTdEeAb

AHaAuTHKA Unpekc PTC nporectupyer orMeTKy 1000 OyHKTOB

Hamrmm KoHTaKThI HAMK: sxeAe3HbIH poCT

Hunekc MMBB - gBuxeTcd BBEpX,
JIOCTUT YPOBHSI COIIPOTHBACHHUS.

MACD oTpabaTbsiBaeT CUTHAA K POCTY.
ADX yKas3bIBaeT Ha Haau4ue
Bocxomdmiero TpeHna, DMI+ Breimre
DMI-, ADX B cpenHel 4acTH IIKaAbl U
HampaBaeH BBepX. OcmmaaaTrop RSI
JOCTHUT 30HBI IEPEKYIIACHHOCTH,
CHUTHAaA BHHU3. HWunukarop,
OCHOBaHHBIN Ha auHamuke ADX, B
HacTodIllee BpeMs Hadaa IIPOIecC
dhopMUpPOBaHMUS CUTHaAA K CHUKEHHUIO.
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cpenHell YaCcTHW ILIKAaAbl M HalpaBAEH
BHH3, YTO yKa3bIBaeT Ha IIpeKpaleHue
BOCXOZAIIETO  AOKAABHOTO  TpPeHA.
Ocnuanarop RSI HEOJHOKPATHO
nobbiBaA B 30HE II€PEKYIIAEHHOCTH,
CUTHaA BHUS3. HWnnukatop,
OCHOBaHHBIM Ha mauHamuke ADX, 6
HOs0ps TIOBTOPHA CHUTHaA K
CHUIKEHUIO.

Pexomennaiua: Bae peiHKa.

Anexrcetl Koznos, kaa@ufs-finance.com



https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
mailto:Research@ufs-federation.com
http://ru.ufs-federation.com/pages/analitika/1804-modelnuyi-portfel.html
http://ru.ufs-federation.com/pages/analitika.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/texnicheskiyi-analiz/indeks-rts-protestiryet-otmetky-1000-pynktov.html
http://ru.ufs-federation.com/pages/o-kompanii/contacts.html
http://ru.ufs-federation.com/pages/analitika/runok-aktsiyi/texnicheskiyi-analiz/nlmk-zheleznuyi-rost.html
https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company
https://www.facebook.com/UFS.IC
http://www.youtube.com/user/UFSInvestmentCompany
https://twitter.com/@ufs_ic
http://www.linkedin.com/company/ufs-investment-company

; ; ; P04 S S FLOM W E
[REEN > ] c I < 09 g8 o m g g 8 ¢ 88
%mm DMMMHW 3! MWMMMH_A a mmmmm m
i85 2EF ¢ S0 - £ g mmM% :
BER gggs, ¢ g g5 " _sg T EEEE
S2ER E IX SEE . £ TEQXER .
T SEEEE . S E£803%3E2E g e & £ 5 E g
C M m SIS d SR g &g JES g
L2 S 9= 0 EGS i e SEGSEEES . v § 8L CE .k
X = N T b s @ ] D) o @ o H
EF JRMM“ g a s¢ s9:8°8g, B2 S gt E%fex LB
R I P RO KO g e} M §EgE EQNg 59 o B a8 EX sS o
- o
N o8 8980, 8 N g 9o & _ .8 & 8F =« 8§ cegogocld S8 £
258 2 HECNE BN 4§ €8 25<g38 WE & m 5 885 E .
1 TR TN Rl TR
o H = (3] O Y c & 5 < (8] DX ISR MIB <+ N
R =B g ~ &5 8 o & a g < — S 8 23" 5E R -
m 5 g WD 0N o &0 I o B == 49 o' [=§ - g o
= -1~ T =1 4 O 45 Qg ;0@ g9 a, g QoMo 9 93 g
I E-O0Qg<E §9 H I oot 5 82 @ 35 & £E3E8eE €5 S
¥ oo ABE0 Yo w0l Xa & Ma cmmemmx K8 H B O chm WTKM LS
5 EE METDEENM X5 = §% 5§ sE* BE E o 5 2853 AE B
S X g DGR S8 o 2 g, A %53 oo = &3 o X& K38 98 =
© U o A3 HMM oo s o oEKE 2 8 2 of B EE EEE M z
8&sg OvczZoedSc HE © B2 OxE5988EH H B ¥ Bs X502 FEs RE ¥
Q05 L ZSOUDRER E ® <A8889rE 53 o & AgagcEED o
8 g < g =3 & S8 2 5 OO0 S<oeoaSHEI RO A
Of8¢% SEESSES 23 & S8 SSESESES 23 &

25

|
b
li
i

T
1
I
J
I
=
!
L
‘25

o 3 3
~ 8 - - 3 ]
5 3 g g s zlzBlz = = SR & i
BOE98 | = BB :0:B : 188 :
T T 3 ‘ | § g
I f | B
! g | | | : s
| & 1 - ~
HE 5 = ,‘ ‘ NiEL 5 5
= = = /r\ \\\\\ fio—df= .
- HS 1 N =T =
IE =g == | | 511 &g g
L L4 24 |1 4 9 L [ SN NS, N . S N - D - A o &
! E wd = | | | wg 82
i o 43 = R R
B 1= @ "\ ‘h‘ll‘\\ I o 3
m 3 ] = | | 2
B [~ T T m \\\\\\ ﬁ \\\\\\\\ | T N [z - =
= = I = =
| 3] 3 17 = I MNTE= LK BE| _
HER 7 3 E e @
N EE ] % SN N R : Ei3 N .
i ] E “ :
§EIN - TR 1} ) -
= E) ] s
el 3 = 58 EE 8
NN S 4 =] H R N B
IEN I p 5 o | & £
=] 3 | S Wik . 3 vm,
El - BT
|L 4 1« e ] a o
I ! q @ E Qe s
- - =EEE SR L= o B
5 = S
B 1q 2 E = &
I 2 E i B2 S
|1 i 2 ke + E
| - b & X
BiE N w t = 8 i
: 5 | £ g g
EYE le5 % =T <58 25
ab= “gS 3 & H
i 1a° Aar s " a
= [ | -
[N 4 R i B
-2 il P . a
| W 7 / 1B a
B E s W E # .
- \|W.» B - b S o H
- g 2 e s
- =t 1 ST = s Z
m_ Y g |= | 2 s
B ] s El 5 5
= |
| P RN Sk o
M e 51 s .
] | g ] 1 g c s
- - SN =R o 2 2 8
> IEER 1S 2] °E z
z B B SI R AT 3 - 2
< e B I c 3 £
g : e e = "
o— = ¥ 2 B o
3 ° - HL 8 EUEE . B o &
B : 5 : o £
= m ] q.s N R B 8 AN s E EE
= - B =k BREE «25 288
] & ) s g LA 2§21 7 l=Es 5z
S 8- — AT SE ol = se L
= S w g g
g 2 AT
S
2




>
i)
LN PO S S MmE 3
MH 5 mmMH ~ W. M bu..s.(
Wﬂm H6HMMMX>M g
2L RIBegEng S
CESEE<Z
ﬁMH o £9H & A
EEY EfoEZERE g N
590 L85 K s
o © 3] o 5} s 2 m m
%8 E mm Q3 B3 g
2 3 S*s B mm S 2
o5 B s¥yp S RE o¢ ¢ g
R6F 8 2 Q 2 S & Fa
TgE BTE¥M g ELR SO A i<
&y =& g3 S TR
B Ed, §F S O
- 2 w.mmpqv S s <1 H
[N X S48 995 ICRE KM m
“MO C% H e o mmm ¥ S 5
EE EE3Z 883 88 & s
o S A gERSACE Mp g
m oS CXXuHHOﬂuH B2 M
828 SOE08E58% R =
L3R S<EORZaE = :
] o m o
5 % 8 g 2 Sk B ¢ =
e , W | m M
W ; & ~
| , ) 5 )
:wmm ! { B p
HHEIE sz g
i T 5 =
g s m
= = . 1§ W.
TN 3 I 5
3 it | g
£ ' |= S
1m..ll IIIIIIIIII _ I IS [5)
e N
R Ik = m
i B b 3 m
= I -
- i s 3 B
| e i I 2
S s s g M
3 B | .
- - it L .-
E— ENICHNSL I
A oo
£ ik | g
e R 2 a
3 ] I
R L Flos
=13
N RO R :
: A | s
2 - = | 2
I —— S
S HIE | 3
R R [E = H
g ul: P s 5t
> CHEE = E wm M H
3 e e i3 5 2 o
: T Bk & & g
. | R 21
o - S R B it = le.2 A
3 T R : BIE <R g s
i T Bl b "5z -
- | . RS 2
B N - — A B
by
2
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[LenaptameHT AHAIMTUKMU Ten. +7 (495) 781 02 02

[JenaprameHT TOProsau U Nnpogax Ten. +7 (495) 781 73 03

B3aMmopgencTeume ¢ KAMeHTamu, Ten. +7(495) 781-73-02
dopmuposaHume noprdenei,
NpUMeEHEeHUe TOProBbIX Nae Ten. +7(495) 781-73-00

« [lobegutenb KOHKypca nporHo3oe Thomson Reuters Trading Russia
» Jlaypeat npemun Cbonds Awards — «[popbIB roga 8 aHaNUTUKE»
» PeutuHr A (PA dkcnept, AK&M)

” ne
"

Mapua Ucaesa Amutpuii PoXkkos
« [lBakabl naypeat npemuu «lnvestor Awards» mvi@ufs-federation.com  rdv@ufs-federation.com
* 3onotoi gunaom «3a MHGOPMALMOHHYIO -

OTKPbITOCTb» (PUHAHCOBLIN Npecc-Knyb)
\ «
« JlaypeaTt npemuu Spear’s Awards } }
'.

* Jlaypeat HaunoHanbHou npemun «®uHaHcosbit Onumn 2012» n \,’

* Jlyqwwit pesynbrat ynpasneHus GoHaaMU GUKCA-MHKOM U

ﬁ

< Anna Henobkosa AOrurpuii Kopocrenes
ap6MTpa)K (AOCTM)KEHVIG UCTOPUHECKUX A0XOAHOCTEU 38/72% avz@ufs-federation.com kdv@ufs-federation.com

rogosbix 2013r.)

o Jlyqwwuit obauraumoHHbii poHA (aoxogHocTs/UHaeke CopTMHO)
(SPEAR'S)

* B TOP-3 paHkuHra BARR - Panr abcontotHoro goxoaa Bloomberg

AnHa Kypetkosa
kas@ufs-federation.com

'} Googleplay - Ckaumsaitte
Moanucka Kakabi BTopHuK 8 19:00 mobunbHoe
Ha aHaNUTUKY «Tennble BCTPEYMU Y KAMUHAN npunoxexHue UFS

Hacroaumii 0630p npeiocTaBae HCKAIOYHTEABHO B HH(MOPMALHOHHOM NOPAJIKE H HE ABASECTCH NPEJAOXKEHHEM O INPOBeAeHHH onepauHtii Ha puiHKe LeHHLIX Oymar, H B
HACTHOCTH NPEAAOKEHHEM 00 HX NOKYNKe Han npojaxke. Hacrosaumit 0630p coaepuT HHpOpMaLHIo, NOAYHEHHYIO H3 HCTOUHHKOB, Kotopsie 000 MK <10 3¢ D¢
PuHaHC» paccMaTpHBacT B Kadecrse aoctopepHblX. Tem e menee OO0 «HK «10 Oth D¢ dunancs, ero pyKoBOACTBO H COTPYAHHKH HE MOTYT FrapaHTHPOBAaTh a6COAIOTHBIC
TOYHOCTD, MMOAHOTY M JOCTOBEPHOCTH TaKoi HH(OPMALMKH U HEe HECYT OTBETCTBEHHOCTH 3a BO3MOXKHBIE MOTEPH KAMEHTA B CBA3H C ee HCrnoab3oBanueM. OueHKkH u
MHEHHH, NPEJACTABAEHHLIE B HACTOALLEM 0030pe, OCHOBaHb! EAMHCTREHHO HA 3aKAIOYEHHAX AHAAHTHKOBR KOMITAHHH B OTHOLUEHHH AHAAHIHPYEMBIX LUEeHHBLIX Dymar u
IMHUTCHTOB. BO3HArpaxaCcHHe aHAANTHKOB HE CBSI3aHO M HE 3aBUCHT OT COACPKAHUA AHAAHTHYECKHX 0030POB, KOTOPBIC OHH FOTOBAT, HAH OT CYLICCTRA aBaCMbIX HMM
pexomenpaumit. 000 MK «JO 3¢ Oc¢ duHAHC, €ro PYKOBOACTBO H COTPYAHHKH MOIYT M3MCHHThL CBOC MHEHHE B OJIHOCTOPOHHEM nopsaake Ge3 obasareancrsa
CNeUHasbHO YBCAOMASITE KOro-aubo o takux musmerenusx. 000 MK <O 3¢ Oc¢ dunancs, ero pykoBOACTBO H COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a
HHBECTHIIHOHHBIC PelIeHNs KAHeHTa, OCHOBaHHble Ha HHOPMaLHH, coaepxaleiica B nacroauem Jokymenrte, OO0 UK «1O D 3¢ dunancs, ero pykoBoACTEO H
COTPYAAHMKH TAKKE HE HECYT OTBETCTBEHHOCTH 3a NPAMBLIC HAH KOCBEHHLIE MOTEPH M/HAH yiepd, BOHHKIUMIH B PE3YALTATE HCIOALIOBAHHS KAMEHTOM nu()mp\munu
HAH Kakoit-anGo ee 4acTH npH COBEPIUICHUM onepauuii ¢ ueHHbiMu Gymarami, OO0 «UHK <10 Db D¢ dunancs He Geper Ha cebs 00A3aTCALCTB PCIYASIPHO ODHOBAATH
HH(POPMALIHIO, KOTOpPas COAEPHKHMTCA B HACTOALLEM AOKYMEHTE, HAH HCIPABASITH BO3MOXKHBIE HETOMHOCTH. C/IEAKH, COBEPLICHHBLIE B INPOMIAOM H YIIOMSHYTbiE B
HACTOAILEM JIOKYMEHTE, HE BCEr/la ABASIOTCA HHAHKATHBHBIME JIAA ONPEAEACHHA PE3YALTATOB OYAYLIHX CACAOK. Ha CTOMMOCTE, LeHY HAH BEAHYHHY JI0X0Aa 10 LEHHLIM
GyMaram HAM NMPOH3BOAHBIM HHCTPYMCHTAM, YIIOMAHYTHIM B HACTOALICM AOKYMEHTE, MOI'YT OKa3bIBAThL HEGAAroNpHATHOE Bo3ACHCTBHE KoachaHus 0GMEHHBIX KYPCOB
BaAlOT. UHBECTHPOBAHME B LEHHBLIE DyMard HECET 3HAYHTEALHLIH PHCK, B CBA3H C YEM KAHEHTY HEODXOAMMO NPOBOANTE CODCTBEHHBIN AHAAHS PHIHKA H HCCAC0BAHHE
HAEHKHOCTH HIMHTCHTOB 10 COBEPLUCHHUS CACAOK. HacTosumil JOKYMEHT HE MOMXKeT ObITh BOCHPOM3BEACH MOAHOCTHIO HAH HACTHYHO, C HErO HEAB3S JCAATH KOIMMH,
BBIIEPKKH H3 HETO HE MOTYT MCIIOAL3OBATLCS AN KAKHX-AHO0 nyDAnKauuit 6es npeasapuTeAbHOro nuckMenHoro paspemenus Q00 «UK «1O 3 Sc dunancs. 000 UK
«}O Dp D¢ PunaHCs HE HECET OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHLIC ACHCTBHA TPETHHX AHLL, CBA3AHHLIE C PACNIPOCTPAHEHHEM HacToALLero o63opa HAM Al0DO#

cro4acTH,




