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Ha ¢oHe HenpekpallatoLLeroca pocTa Kypca f01apa LeHbl Ha CbipbeBble TOBAPbl BCEX KaTeropui
ocTatoTcA nog aasneHnem. CToMmMOCTb MPUPOLHOrO ra3a NoOACKOYM/IA B CBETE OXUAAEMON PAaHHEN 3UMbI
8 CLLIA. PbIHOK cbipoi HedTH CTabMUIM3MPOBAICA, HO HUCXOAALLAA AMHAMMKA COXPAHAETCA, U B YCNOBUAX
N36bITKa NPeaOKEHMA BOSMOXKHOCTU A1 POCTA OrpaHuYeHbl. Ha pbiHKax 3010Ta 1 cepebpa 6an
NpaBAT «MefBeAn»: LLeHbl Ha 3TU MeTaAibl 0OHOBMAN MUHMMYMbI 3a 4,5 roaa.

E)XeHepenbHbIX NPOrHO3 NO CbiPbeBOMY PbIHKY: B
npeaasepuun sMmMmbl LieHbl Ha CbipbeBble TOBapbl OCTAKOTCA
HU3KMMU U3-3a BbICOKOrO Kypca agonnapa

One Cnom XaHceH, cmpamea u Oupekmop omoesna bupicesbix MpodyKkmoe bpoKkepcKoli KomnaHuu Saxo
Bank

e CbipbeBble TOBapbl AeLEBEIOT No4 BAMAHUEM BbICOKOTO Kypca gonnapa
e Bropylo Hegenio noapaa AparoueHHbIe MeTaN/bl HeCYT CU/IbHelLWne noTepu
e lMepcnekTMBbI MMPOBOTrO POCTa OCTAIOTCA HEYTELNTEIbHbIMU

B npowsnom roay pesKkoe nageHvue CTOMMOCTH, KOTOPOE MPOU3O0LL/I0 BO BTOPOM KBapTase, OCTaHOBUIOCh
Ha ypoBHe noagepkun 1180 aonnapos 3a yHUMI0. BnocneacTeum 6bian NpeanpuHATLI eLLe ABe
NonbITKKM, 0gHa B AeKabpe npolnoro roga, Apyras meHee mecsAua Hasagd, Ho obe oKasanucb
HeyaayHbiMKU. OgHAKO Nog BAUAHUEM HEOXNAAHHOTO 06bABAEHNA OT baHKa ANOHMM M NocaeayoWwero
pOCTa CNpoCca Ha PUCK Yepes MHBECTUL MU B UEHY M aKLLMM Ha MUPOBOM PbIHKE LieHa 30/10Ta NoAoLwAa K
OMaCcHOMY Kpato, UCMOJTHUB MO NYTU MHOMKECTBO CTOM-MPUKA30B Ha NPOAAXKY.

Bce cermeHTbl TOBApHOrO pblHKA OCTAlOTCA NOA AaBaeHneM Ha GoHe HenpeKpaLlaoLweroca pocTa Kypca
gonnapa. B 10 e Bpemsa, HeCMOTPA Ha yBe/IYeHne 3anacoB MHOMUX KKOYEBbIX TOBApPOB, B TOM YMc/e
SHepropecypcos, MeTa/I0B U NPOAYKTOB MUTaHWUSA, CIPOC Ha HUX He pacTeT B TOM e MacwTabe.
MepcneKkTUBbI SKOHOMMYECKOTO pocTa B MUpe 6e3pasocTHble, ocobeHHo B EBpone n Kutae.

Ha HeKoTOopbIX CbIPbEBbIX PbIHKAX, B YaCTHOCTU PbIHKaX Cbipoi HedTH, Kene3HoM pyabl U 30/10T3,
TOProB/A NepeLwna NoL KOHTPOAb «MeaBeaein», B pe3ynbTaTte Yero LeHbl 06HOBUN HOBblE MUHUMYMbI.
CbipbeBoit MHAeKc Bloomberg, coctoawmii ns 22 segyuimx CbipbeBbiX TOBAPOB, AOCTUI HOBOIO
NATUAETHErO MUHUMYMa. BnocneacTBUmM CTPEMUTENbHBIA POCT CTOMMOCTU NPUPOAHOTO ra3a nomor
BbIPOBHATbH CUTYaLMIO, U MHAEKC YAaCTUYHO BOCCTAHOBWUA NO3MLMMU.
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McTouHMK: Bloomberg, Saxo Bank

CeKTOp AparoueHHbIX METaNI0B MOHEC CUbHENLLNE NOTEPU BTOPYIO Heaento noapas. Mocne npopbisa
TeXHUYecKoro ypoBHs 1180 Aonn1apoB 3a YHUMIO HA PbIHKE 30/10Ta LeHbl Ha 3TOT MeTann n cepebpo
NPOAOMKMAN CHUKATBLCA. Ha pbiHKe BblpallMBaeMbix TOBAPOB TaKKe HabatogaeTca cnag, Bbi3BaHHbI
60/1bLUMMM 3aMacaMm NPOLOBONLCTBEHHbIX TOBAPOB, IMAEPOM KOTOPOro CTan caxap. LieHa Kakao
NMOHM3MNACH A0 WECTUMECAYHOrO MMHUMYMa MO, BAIMAHWMEM POCTa Kypca A01apa U IMKBUAALUN
NpPemMun 3a PUCK, CBA3aHHbLIN ¢ BUpycom d6ona.

PbIHOK 3epHa TaKKe caan no3uumm nocne NATUHEeAENbHOTO YKPENIeHUA, TaK KakK Ha PbIHOK Havyanu
nocTynatb pekopaHble 06bembl 13 CLUA. MpoaoBoAbCTBEHHANA U CE/IbCKOXO3ANCTBEHHAA OpraHM3aLums
OOH nporHo3upyeT, 4to B ce3oHe 2014-2015 rr. mmpoBble 3anacbl 3€PHOBbLIX AOCTUIHYT 15-neTHero
MaKCMMYMa M YTO 3TO MOKET CTaTb MPUYNHOM CHUKEHUA LLEH HA TaKME XKU3HEHHO BaKHble KybTypbl,
KaK KyKypy3a 1 nueHuua.
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Commodity performance { %)
Weekly price change, adive contract
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Tabanua pesynbTaToB NO KaTeropmam CbipPbeBbIX TOBAPOB AaeT NpeacTaBieHne 06 obuielt HeraTUBHOM
AVHaMUKKe, NpeobiaatoLeli B CbIpb€BOM KOMMNEKCE B HACTOALLMI MOMEHT. MoYTU BCE MHCTPYMEHTDI
noHec/u yBObITKM Ha Npolleaweit Heaene, U MPUPOAHBIN ras cTaa efBa M He e4UHCTBEHHbIM
nckntodeHnem. C 28 okTAbpa GpblovepCHbI KOHTPAKT C NOCTaBKOM B AeKabpe NogoporKan NoyTH Ha
yeTBepTb. MPU3HAKKM PaHHEN 3MMbl 3aCTaBM/IN YHACTHUKOB PbIHKA BCMOMHUTb O CTPEMUTE/IBHOM poCTe
LLeH B AHBape, Koraa nog, BMAHMEM aHOMAJIbHO BbICOKOTO CMPOCa Ha ras 3anacbl 3TOr0 3HEProHOCUTENS
OOCTUIIN ONACHO HU3KUX YPOBHEN.

Mo nporHo3am Ha cnegytoweii Hegene 8 CLUA npuaet 601blOM apKTUYECKUI BO3AYLLHbIN GPOHT UM,
KaK ero elle Ha3blBaloT, NONAPHbIN BUXPb. TEMNepaTypa BO3AyXa MOXKET OMYCTUTbCA KaK MUHUMYM Ha 6
rpagaycos Llenbcusa HUMKe HOPMbI, YTO NPUBEAET K PE3KOMY YBEJIMYEHUIO CNPOCa Ha ras, KoTopbIi
NCNo/Ib3yeTcs B KayecTBe TOMN/IMBA A1A OTONAEHUS NOYTU NOJIOBUHbI AOMOB B 3TOM CTpaHe. BAnbluan
YyacTb 3aMnacoB rasa, NnoTpebseHHOro B TeYeHWe NPOLLIO MOPO3HOM 3UMbI, Hbl1la BOCCTAHOBAEHA, HO
paHHee HacTyn/JeHMUe X01040B BbI3Ba/I0 ONACeHWUSA, YTO UCTOPUA NPOLLJIOrO Ce30Ha MOKET NOBTOPMUTLCA.
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Mopo3sbi 8o38pawjaromca? Kommepyeckas memeoposozudeckaa KomnaHus Planalytics ymeepxcdaem,
umo npeodsIdyuwue cmounu skoHomuke CLUA name munnuapdos donnapos. ®omo: AccuWeather
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MHdopmaumsa o Saxo Bank

Saxo Bank — ogMH 13 cambix HaZEeKHbIX OPOKEPOB B MUPE, MMM AnueH3nio EBponeickoro cotosa,
— NpeaoCcTaBAAET YaCTHbIM MHBECTOPAM U MHCTUTYLMOHANbHbIM KIMEHTAaM BO3MOMKHOCTU OHMAMH-
TpenanHra Ha MMPOBbIX PUHAHCOBLIX PbIHKAX Ba/IlOTHbIMM Napamu Ha FOREX, KOHTpaKTaMn Ha pasHULy
(CFD), bupxesbimu poHaamu (ETF), akumammu, pbroyepcamu, onNumMoHaMmn U 4pyrumm 4epuBaTMBamMmm C
NMOMOLLLbIO TPEX CreunannsnpoBaHHbix naatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B
TOM ymncae npuaoxeHus ana iPhone, iPad n Android). Maatdopmbl AOCTyNHbI Ha 6os1ee yem 20 A3bliKax.
Kpome Toro, Saxo Bank npeanaraet ycayrm u napTHepPCKMe Nporpammbl 4108 MHCTUTYLIMOHANbHbIX
K/IMEHTOB.

LLTab-kBapTupa Saxo Bank B KoneHrareHe; npeacTaBUTENbCTBA OTKPbIThI B POCCUK, eBponencknx
cTpaHax, A3uun, banxkHem BocToke, JTaTUHCKON AmepurKe 1 ABCTpanuu.
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