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MWHBECTULUOHHAA rpynna

n H
PbIHOK AKLIUA
B natHuuy nHaekc MMBB Tak 1 He cymen npeofosieTb 3Ha4YMMoe CONMpPOTUB/IEHUE
KAMA3 Ha 1520 nyHKTOB, NO3TOMY B Hayasne Hegenn Hanbonee BEPOATHO MPOJONKEHMNE

KOHCONMOALMN HA TEKYLUMX YPOBHAX. B LLENIOM Ke CerogHs yTpom C/OMXKMACA

Mpopaxun KAMA3a 3a 9 mec. 2014 r. CHU3UANUCH HA . L
NOJIOXKUTE/NIbHbIN BHELWHWI GOH.

13,5% - oo 23 Tbic. aBTOMObUAEN . >>> CTp. 3

UHpekc MMBB 3a geHb
1525 B nAaTHMUY Ha poccuickom $oHAOBOM
KYPCbl BANTOT igig PbIHKE TOProBas Ceccus XxapakTepusosanacb
1510 NOBbILLEHHOMN BONATUNBHOCTbIO BCEX
Kypc N3meHeHue iggg nHAnKatopos. UHaekc MMBE no utoram aHa
USD/Py6. 47 88 5 96% 1495 CHM3MACA MeHee Yem Ha 0,1%, A0 OTMeTKM
1490 1497,1 nyHKTOB. BantoTHbIM BeHUMapk
EUR/PY6. 59,32 4,9% 1485 ! y P
1480 Tak»Ke PTC 3aBepLUMA CECCUIO CHUMKEHMEM Ha
EUR/USD 1,25 0,65% o
1475 1,0% , no 1007,7 NyHKTOB...>>>cTp.2
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CbIPbEBbIE PbIHKU
UsmeHeHue
MWPOBbIE UHAOEKCDHI

Brent, $/6app. 83,4 0,64%

UHaekcbl UsmeHeHue

3akpbiTue

Mertannbi U3meHeHne

RTS 1007,68 -0,94%

3akpbiTue MICEX 1497,11 -0,02%

AnloMmuHUi, $/ToHHA 2060 -1,07% Dow Jones 17573,93 0,11%
Megp, $/ToHHa 6790 0,79% Nasdaq 4632,53 -0,13%
Hukenb, $/ToHHa 15367 -0,46% FTSE 100 6567,24 0,25%
3onoro, $/yHuua 1155 0,83% DAX 9291,83 -0,91%

Nnatuua, $/yHuus 1198 0,42% S&P500 2031,92 0,03%




3HauyeHue U3meHeHne

NHaekc MMBB 1497 -0,02
NHaekc PTC 1008 -0,94%
O6bem Topros 1304 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

Yensn63HeprocbiT 39.17
BnapumMupckasn c6bIT. kKoMn. 35.29
3Bespa 20

Pycckoe mope K 16.01

BonrorpaasHeprocbbIT, np. 13.56
BonrorpapaHeprocobiT -10.26
AcTpaxaHcKasi C6bIT. KOML. -11.11
B® KommyHap -13.16
Tam60BcKas C6bIT. KOMN. -17.07
YXuBoii odmc -30.45
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B nATHMUWY Ha poccuickom GOHAOBOM  pblHKE ToproBaA  ceccus
XapaKTepM30Banacb MOBbIWEHHON BONATUABHOCTBIO BCEX WHAMKATOPOB.
NHaekc MMBB no utoram gHaA cHusnnca meHee yem Ha 0,1%, oo otmeTkn 1497,1
NYyHKTOB. BantoTHbI 6eHUMapK Tak:ke PTC 3aBepLUna CECCUIO CHUMKEHMEM Ha
1,0%, po 1007,7 nyHKTOB.

EBponelickune MHAWKATOpPbI B NATHULY NpPOAEMOHCTPUPOBaAIU
pa3HOHaNpPaB/eHHYD AWMHAMUKY. [lpu 3TOM Ha cTapTe ceccum 6HbikK
VAEPHKUBANU MHULMATUBY Ha doHe NyBAMKaLUM KOPNOPATUBHbBIX OTYETHOCTEN
M MaKpOCTaTUCTUKU. MpoMbILLINEHHOE NPOU3BOACTBO B [epMaHuMuM 3a ceHTABpPb
Bblpoc/iio Ha 1,4% B mMecAYHOM BblpaxKeHUU, YTo cnabee nporHosa B 2,0%,
O/ZIHAKO CHUXKEHWE NoKasaTea 3a aBryct 6blJ10 NepPecMoTpPeHO A0 MUHYC 3,1%.
BmecTe c Tem TOproBbiii 6anaHC cTpaHbl 32 CEHTABPb KaK M 0XKAan0Cb BbIPOC
b0 18,5 mnpg espo.

AMepUKaHCKME NAOLLAAKM N0 UTOraM NATHULbI BbIPOCN Ha GOHe nybanKaLumm
60/blWIOro 6710Ka MaKpPOCTAaTUCTMKKU MO pPbIHKY Tpyaa CLUA. Tak, ypoBeHb
6e3paboTuLbl 32 OKTABPbL cocTaBun 5,8% npoTms 5,9% 3a npeablayLwmi mecsal,
2 KOHCEHCYC-MPOrHo3 He npeanonaran Kakux-ambo usmeHeHuin. CpegHsan
novacosas 3apaboTHan nniata B CLUA 33 okTA6pb Bbipocna Ha 0,1%, yto cnabee
NPOrHo3a 3KCMepToB, KOTOPbIA Haxoamaca Ha yposHe 0,2%. Momumo 3Toro
3aHATOCTb B HECE/NIbCKOXO3AWCTBEHHOM CeKTope B OKTAbpe coctaBuna 214
TbIC., TOFAA KaK KOHCEHCYC NPOrHo3 npegnonaran poct Ao 231 TbiC, OAHAKO
ceHTABpPbCKas BeNNYMHA Bbla NepecmMmoTpeHa B CTOPOHY NOBbIeHUA — 0 256
ThbIC.

doHAOBbIE MHAEKCbI a3MaTCKO-TUXOOKEAHCKOro perMoHa B MoHedesbHUK
YTPOM U3MEHAIOTCA PasHOHaNpPaB/eHHO.

HedTb mapku Brent pacteTHa 0,4%, 00 oTMeTKM $84,3 3a 6appesib. PbiouepcHbIit
KOHTPaKT S&P cTtabuneH Ha yposHe 2027,4 NyHKTOB.

CobbITMA Ha ceroaHs:

*[K Yepkunsoso: MNposeaeHmne BOCA
©12:30 EBpo30Ha: MHAeKc goBepua MHBeCTopoB Sentix B HoA6pem

UctouHuk: UK HeproKkanutan



NPOAAXKU KAMAS3A 3A 9 MEC. 2014 T. CHUSUTUCDL HA
13,5% - A0 23 TbiC. ABTOMOBUNEU

KAMA3 3a aHBapb-ceHTA6pb 2014 r. peann3oBas Ha POCCUNCKOM pbiHKe 23,013
TbIC. FPY30BbIX aBTOMObOUAEN M CHOPOYHBIX KOMMIEKTOB, YTO HAa 13,5% MeHbLe
NO CPAaBHEHWIO C aHanornyHoim nepmogom 2013 r. Mo utoram 9 mec. 2014 .
nona KAMA3a Ha poCCMIACKOM pbIHKe rpy30Bbix aBTOMO6Mel NoAHOoM Maccol
14-40 ToHH coctaBuna 43,3%. [lona Ha pbiHKe CpeAHETOHHAXHbIX FPY30BbIX aB-
Tomobuneli coctasuna 7,8%. [lona peannsaumm Ha pbiHOK Poccum no ntoram 9
mec. 2014 r. coctaBuia 86% OT 06LLEN peannsaLmnm rpy3oBbix aBTomobunei n
CHOpPOYHbIX KOMMNNEKTOB (B LUTYKax).m



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta Mokasatenb 30Ha lMporHo3Hoe 3HayeHune [pegbigyuiee 3HaYeHUe

10-Nov 4:30 unu Kuraii 1,6%

10-Nov 12:30 MHAaeKc posepusa MHBeCTOpPOB Sentix EC -13.7

12-Nov 13:00 Mpom. nponsBoacTBO B ceHTABpe EC 1,0% -1,8%

13-Nov 8:30 MpombilneHHOe NPOU3BOACTBO Kuraii

14-Nov 13:00 unny EC 0,0% 0,4%

14-Nov 13:00 BBI B Il KB. NnpeaB. EC 0,7% 0,7%

14-Nov 16:30 Po3HUYHbIE Npoaaxu CLUA 0,2% -0,3%

14-Nov 18:00 Mpon3soacTBeHHbIE 3aMachl CLWA 0,3% 0,2%

15-Nov Cammut G20

198031, EarKT-HeTeps




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKAINUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



