Meuen
Meuen B Il kB. 2014 1. yBeanuumn gobbiuy yras Ha 3% -
[0 5,8 M/IH TOHH

JleH3Hepro
YucTbili yobITOK JleHaHepro no PCBY 3a 9 mec. 2014 r.
BbIpoC B 2,5 pasa - 8o 3,22 mapg, pyb.

HMTN
Yuctobii yobiTok HMTI no PCEY 3a 9 mec. 2014 1.
BbIpOC B 4 pasa - fo 7 mapg, pyb.

Aspodnot

Yucrasa npubbinb Aapodnota no PCBY 3a 9 mec. 2014
I. COKpaTuaachb Ha 22% - go 15 mnpg pyb. >>> cTp. 3

KYPCbl BANIIOT

Kypc UsmeHeHue

USD/Py6. 45,19 1,77%
EUR/Py6. 56,55 1,66%
EUR/USD 1,24 -0,89%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 82,9 -0,11%

Mertannbi UameHeHune
3akpbiTue
ANOMUHWIA, $/TOHHA 2082 0,95%
Megb, $/ToHHa 6737 0,35%
Hukenb, $/ToHHa 15438 1,16%
3onoro, $/yHums 1145 0,26%
MnatuHa, $/yHuma 1193 -0,83%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

MHBecTopbl NPOAONKAIOT NepeoLeHBaTb PybaeByt0 CTOMMOCTb OTEYECTBEHHbIX!
6ymar, U cerogHA TEHAEHUMA MOXET NpoAo/MKUTbCA. Mpu 3ToOM npeogoneHue
BEPXHEW TpaHWULbl MHOro/IeTHero KaHana 1250-1550 nyHktoB no MMBB
NpeacTaBNAETCA HaM MO-MPEeXHEeMY MasioBEPOATHbIM, a CerogHA pocTt byaeT
coep:kmBatbcA ypoBHem 1520 nyHKTOB. TakKe CTOMT 06paTuTb BHMMaHWE HaA
ny6anKaLmio 60nbLIOro 6/10Ka MaKPOCTAaTUCTUKKM MO PbIHKY Tpyaa CLUA.

UHpekc MMBB 3a geHb
1525 YeTBepr Ha poccuitckom ¢GOHOOBOM pbIHKe
1520 MOF CTaTb ANA 6bIKOB yA4apHbIM AHEM, OfHaKO
1213 NPaKTUYECKN BeCb POCT Bbin pacTepsH GaMke K
1505 KOHLY ceccuu. B BantoTHOM Kypce py6na cHoBa
1500 He obownocb 6e3 NaHMYecKUx pacnpojax —
1495 nosbileHne cTaBkn LB P® Ha npownol Hegene
iizg He NPMBENO K CHATUIO HaNpPAXKEeHWA Ha BasIlOTHOM
1480 pblHKE, a MajeHWe TeM BpPemMEeHemM YCUAUAOCH.
1475 NHaekc MMBB no ntoram gHaA Bbipoc Ha 0,2%, oo
48§ S 2 8 9 S 1975 B "6 PTC
S 43 % 5 8 L8 ,5 NYHKTOB. BantoTHbI 6eHYMapK PYXHYN
Ha 3,5%, no otmeTkn 1017,3 NyHKTOB...>>>CTp.2
MWPOBbIE UHAOEKCDHI

UHaekcbl

U3meHeHHne

3akpbiTue
RTS 1017,28 -3,53%
MICEX 1497,46 0,15%
Dow Jones 17554,47 0,4 %
Nasdaq 4638,47 0,38%
FTSE 100 6551,15 0,18%
DAX 9377,41 0,66%
S&P500 2031,21 0,38%
rONYBbIE PULLKU

MUTEHT
BTb
TMKHopHwuk
Fasnpom
Nykoiin
PocHedTb
Pycluapo
C6epbaHK

CyprytHéra

3aKpbiTHe TOpros

3akpbiTue 3aKpbiTne
(NonaoH) (MMBB)
0,040 -3,46% 0,04 0,43%
7756,074 -3,02% 8041 1,09%
140,978 -3,03% 144,1 0,63%
2064,295 -3,82% 2132,7 0,24%
233,383 -3,98% 239,21 -0,28%
0,668 -5,26% 0,688 -1,54%
78,623 -4,46% 75,05 -0,79%
27,45 -3,88% 28,195 -0,98%




3HauyeHue U3meHeHne

1497

MHaekc MMBB

NHaekc PTC

O6bem Topros 896

1017

MJIH. Aonn.

NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

B® KommyHap

AnteuHas cetb 36.6
Yensa6MHCKMIA LMHKOBbIA3-
Meuen, np.

[lanbHeBOCTOu. 3HEpr. KOMM.
KoBposawmii Mex3a
MarapaHauepro, np.
Mnasmexk

fikyTCKaHepro

Yens63HeprocbbiT

-13.04

-13.04

-13.67

-15.08

-16.03

22,58

8.69

8

7.86

7.52

-20%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

YeTBepr Ha poccuiickom GOHAOBOM PbIHKE MOT CTaTb A/1A GbIKOB yAapPHbLIM
AHeM, O4HAKO MPAKTUYECKU BECb POCT Bbl pacTepsiH BAMMKE K KOHLY Ceccuu.
B BantoTHOM Kypce pybnsa cHoBa He obowwnoch 6e3 NaHWYecKMx pacnpomark
— nosblweHne cTaBkM LB P® Ha npownoit Heaene He NPUBENO K CHATUIO
HaNpPAMeHMA Ha Ba/IlOTHOM pPblHKEe, a MajeHWe Tem BpemeHemM YCUIUIOChH.
NHaekc MMBEB no ntoram gHs Bbipoc Ha 0,2%, no 1497,5 nyHKTOB. BantoTHbIl
6eHumapK PTC pyxHyn Ha 3,5%, 80 otmeTku 1017,3 NyHKTOB.

Cpean eBponencknx naolanok Habaganack NONOKUTENbHAA AMHAMMKA Ha
¢doHe 3acepgaHuns ELE n baHka AHmMn. Oba perynsatopa, Kak M OXMAANocCh,
COXPaHWUIM 3HAYeHUA BCeX OCHOBHbIX MPOLUEHTHbIX CTaBoOK. Ha npecc-
KoHbepeHuun masa ELE Mapuo [parn obpaTun BHMMAHWE Ha CUrHanb
O COCTOAHMM 3SKOHOMMKMK, KOTopble MmoryT notpeboBaTb nepecmoTpa
MAKpPOSKOHOMMYECKMX MPOrHO30B C  MOHWXeHuem. [lomumo  3Toro
NPOMbILLIEHHOE NPOU3BOACTBO B BennkobputaHum 3a ceHTAOPb BbIPOC/IO Ha
0,6% npotne 0% B aBrycte Nnpu TOM, 4TO KOHCEHCYC-NPOrHO3 npeanonaran poct
Ha 0,4%.

AMepUKaHCKME MNAOWAAKM 3aBEpPLUNAN AeHb MOBbIWEHWEM B CPeAHEM Ha
0,4%. No paHHbIM MUHUCTepcTBa Tpyaa CLUA umcno 3aaBoK Ha nocobue no
6e3paboTmue Ha npownoi Hegene ynano Ha 10 TbiC., TOrAa Kak aHaNUTUKK
npeanonaraan ymeHblIEHUA TONbKO Ha 2 Tbic. [oKasaTenb NpogonKaet
HaxXoAWTbCA HA MUHUMaIbHOM ypoBHe H6onee yem 3a 14 net. JONOAHUTENbHbIN
nosuTMB B OTAENbHble Oymarn MNPUBHEC/IM KOPMOPATUMBHbLIE OTYETHOCTW.
Mpubbinn okono 80% KomnaHuin u3 uHpekca S&P 500, oTumTaslimxcs
33 KBApTa/s, MNPEBbLICUIM KOHCEHCYC-NPOrHo3. Bbipyyka oOKasanacb Bbllle
oXunaaHunii 8 60% cnyyaes.

doHAOBblEe MHAEKCbI Aa3MaTCKO-TUXOOKEAHCKOro PernoHa B MATHULY YTPOM
TOPryIOTCA B 3€/1€HOM 30HE.

HedTb mapku Brent cHukaetca Ha 0,5%, no $83,0 3a 6appesb. PbiouepcHblit
KOHTpaKT S&P pacnonaraetcs Ha otmeTKe 2031,7 NYHKTOB.

CobbITMA Ha ceroaHs:

e NNKCW: NposeaeHne BOCA

©10:00 lepmaHma: MpomblweHHOe NPOU3BOACTBO B CeHTAbpe

©10:00 lepmaHus: Toprosbiit 6anaHc B ceHTAbpe

©12:30 BennkobputaHus: Toprosbiii banaHc B ceHTAbpe

©16:30 CLLA: YpoBeHb 6e3paboTuLbl B OKTABpe

©16:30 CLLA: 3aHATOCTb B HECE/IbCKOXO3AMCTBEHHOM CEKTOPE 3a OKTABPb
¢16:30 CLUA: CpegHaa NpoaonxutenbHocTb paboyeit Hegenu B oKTabpe
¢16:30 CLLA: CpegHas noyacoBas 3apaboTHanA nsaTa B oKTAbpenm

UctouHuK: UK SHeprokanutan



JIEH3HEPTO

HMTN

A3PODNIOT

MEYEN B 11l KB. 2014 I. YBEINYUN AOBbLIMY YINA HA 3% -
A0 5,8 MJIH TOHH

Meuen B TpeTbeM KBapTase yBenmumn goboiuy yrna Ha 3% - 0o 5,8 MIH TOHH.
3a 9 mec. 2014 1. 66110 f06bITO 17,008 MAIH TOHH YA, YTO Ha 17% HUXKe aHano-
rmyHoro nepmoga 2013 r. Mpom3BoACTBO YyryHa B TPETbEM KBapTa/ie BbIpOC/O
Ha 5%, no utoram 9 mec. octanocb Ha NpexxHem yposHe - 2,910 MAH TOHH. Bbi-
paboTKa cTann B TPETbEM KBapTase COKpaTuaach Ha 4%, a 3a AHBAPb-CEHTABPb
2014 r. cHn3unacb Ha 13%. m

YMUCTbIX YBEbITOK IEHIHEPTO NO PCBY 3A 9 MEC. 2014 T.
BbIPOC B 2,5 PA3A - A0 3,22 M/1P/ PYB.

Yuctoliit yobITOK JleHsHepro no PCEY 3a 9 mec. 2014 r. Bbipoc B 2,5 pa3a 1 cocTta-
BuA 3,22 mnpg, py6. npotus ybbiTka B 2013 1. B pasmepe 1,3 mapg, py6. Bbipyu-
Ka JleH3Hepro 3a AHBapb-ceHTAbpb 2014 r. Bbipocna Ha 21,2% - no 29,5 mapa

py6.m

YMUCTbIX YEBITOK HMTN NO PCBY 3A 9 MEC. 2014 I. BbIPOC
B4 PA3A -0 7 MN1PA PYB.

Yuctobit yobITok HMTI no PCBY 3a 9 mec. 2014 r. BbipocC B 4 pa3a U cocTaBun
7,119 mnppa py6. B aHBape-ceHTAbpe 2013 r. 3TOT NokasaTenb HaxoAu/csA Ha
ypoBHe 1,749 mnpa py6. Boipyuka KomnaHum coctasuaa 10,006 mapg py6., uto
Ha 31% 6o/bLue aHaNorMYHOro NoKasaTe A NPOLWoro roga. Banosas npmbbinb
HMTM 3a sHBapb-CEHTABPL TEKYLLEro roga Bbipocsaa Ha 36% - 4o 6,972 mapa
py6. npotue 5,111 mnpa py6. 8 2013 r.m

YUCTAA NPUBbIJZIb ASPODJIOTA MO PCBY 3A 9 MEC. 2014T.
COKPATUNACDH HA 22% - O 15 MNP/, PYB.

Yucran npubbinb AspodnoTa no PCEY 3a 9 mec. 2014 r. cokpaTuaacb Ha 22% m
coctasuna 15,061 mapa py6. npotms 19,3 mapg pyb. rogom paHee. BbipyuKa
AspodnoTa 3a OTYETHbIN Nepuog Bbipocaa Ha 14% u coctasuna 176,74 mnpg,
py6. Banosasa npubbiib yBenMumMnach 3a AsHBapb-ceHTA6pb 2014 r. Ha 2,22% -
00 33,04 mnpa py6.m



KANEHAAPb NPEACTOALLUX COBbITUN

MporHo3Hoe 3HaueHue [lpeapbiayliee 3HaueHUe

Aarta Mokasatenb 30Ha
7-Nov 11:00 MpombllwneHHoe Npon3BOACTBO lfepmaHua 1,90% -4,00%
7-Nov 17:30 be3spabortuua CLIA

8-Nov  6:00 ToproBbili 6anaHc Kutaii




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



