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USD/RUB  44.9726

®doHAaoBble UHAEKCHI cerogHs BYEpPA  C Hayana roga
CLIA

Dow Jones Ind Avg 17484.53 -0.09% +0.58%  +5.48 %
S&P 500 2023.57 -0.14% 4057 %  +9.48 %
Nasdaq Composite 4620.72 -0.06 % -0.06 % +10.63 %
HOxHasi Amepuka

Mexico Bolsa 45071.98 +042%  +5.49%
Bovespa Stock 53698.42 -1.26 % +4.25 %
Merval 10885.63 -1.26 % +101.92 %
Espona

FTSE 100 6539.14 +1.32 % 311 %
CAC 40 4208.42 +1.89 % -2.04 %
DAX 9315.48 +1.63 % -2.48 %
Asus

Nikkei 225 16792.48 -0.86%  +0.44%  +3.08 %
Hang Seng 23674.21 -0.09 % -0.63%  +1.58 %
KOSPI 1936.48  +0.26 % -0.19 % -3.72%
Sensex 30 27915.88  +0.20 % -0.02%  +31.86 %

Shanghai Composite 2419.99  +0.03 % -047 % +14.37 %

WHpekc PTC 1054.45 221% +0.00% -26.91%
WHupekc MMBB 1495.26 +0.27 % -0.59 %
MSCI EM 998.44 -0.86 % -0.42 %
CbipbeBble ToBapbl  LeHa, $ cerogHs BYepa C Hadanaropa
Hedtb
Brent 83.03 +0.10% +0.16% -25.06 %
WTI 7883 +0.19% +1.93% -19.90 %
LiBeTHble MeTanmbl
AntoMuHuin, 3 mec 2060 -0.07 % -041% +14.43 %
Megb, 3 mec 6638 -0.15 % -1.07 % -9.81 %
Hukenb, 3 mec 15325 +0.29 % -298% +10.25%
[paroueHHble meTannbl
3onoTo 1145.44  +0.42 % 237 % -4.99 %
MnatuHa 12085 +0.33% -1.56 % -11.75%
Mannagwui 756.85 -0.20 % -3.52 % +5.64 %
Wtorn Toproe ALLP  ueHa*, $ +/-, % obbem* oTH. MMBB
[asnpom 3.23 -1.67 % 2273448 +1.31 %
[asnpom HedpTb 3.51 -1.93 % 30040 +2.09 %
JNIYKOMn 47.43 -1.19 % 45454  +0.76 %
Meuen 0.94 -2.04 % 113569  +92.59 %
MTC 719 +0.77% 3305556 +26.35 %
Hopunbckuii Hukenb 178.10 -0.50 % 6617 +0.17 %
Pocrtenekom 2.42 -0.82 % 16620 +1.18 %
CypryTHedTeras 0.64 +0.63% 499020 +1.96 %
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AmepukaHCcKuin pbIHOK <oTcantoToBan> nobeae pecnybnvkaHues Ha Boibopax
B KoHrpecc - nngekc S&P500 3abpancs Ha HOBbIi MakCMMyM MO 3aKpbITUIO
AHs1. XOTS, 04HO3HAYHO NPUMUCBIBaTb MONOXMTENBHYIO AMHAMUKY (DOHA0BOIO
pbIHKa UCKMIOYNTENBHO nonuTUyeckum Gatanusim 6bio Gbl HecnpaBeanvBo.
[a, pesynbTaThbl BbIGOPOB 1 AOCTKEHUE €AMHOBNACTUS B BEPXHEN U HUXHEN
nanatax KoHrpecca cosganv no3uTue nepes oTKpbITUE aMePUKaHCKON CECCUN.
OpfHako, He CTOUT 3a6blBaTh U O CUMbHBIX AAHHBIX MO KOMUYECTBY CO34aHHbIX
paboumx mecT B YacTHoM cektope oT ADP 3a oktsi6pb - 230 Thic. 3a
MCKIIO4YEHNEM MIOHBbCKOro <Bblbpoca> nog 300 TbiC. 3TO MakcMmarnbHoe
3HaveHue B 3TOM rogy. Takum obpa3om, Mbl nonyyaem Bcé bonbLue
noaTBepxaeHw cunbl poiHka Tpyaa CLUA. CooTBETCTBEHHO, NOSIBNSIETCS BCE
GonbLue OCHOBaHWIA OCTaBNATb 6€3 BHMaHUSA 3asiBNEHUs| AUCCUAEHTOB U3
OPC, npu3biBatoLLyX NPOACIKATL CBEPXMSATKYIO MONIMTUKY Kak MOXHO AOSIbLUe.
M3 OTHOCSILLMXCS K HaLLeMy PbIHKY COBbITWIA CTOUT OTMETUTbL Npexae Bcero
BYepallHue 3asBneHns LIb no noeBoay kypcosow nonutukun. Perynatop
npopoxaeT nepexof k cBO60AHOMY nnasBaHWio pybns, cokpallas AHeBHO
06bEM nHTEpBeHUMIA Ao $350 MnH. [JlaHHasi HOBOCTL CMPOBOLMPOBAro BYeEpa
fanbHelilee nageHne Kypca HalMoHanbHoW BantoTbl (BuBanioTHas KopavHa
npubasuna noytn 3%). BonatmnbHOCTb Ha BantOTHOM pblHKE HapacTaeT U He
COBCeM TMOHSITHO, noyemy LB He oTryckaeT py6rib OAHOMOMEHTHO, pacTsrusas
BO BPeMeHU Nepunoj AeBanbBaLnn, XOTS y4aCTHUKW PblHKa K 3TOMY rOTOBbI
GbInu yxke B KOHLe npoLunoi Hegenu. Tak unu nHave, ocnabnexve pyons
oKasblBaeT NOAAEPXKKY aKLMSIM KOMMNaHUA-9KCNOPTEPOB, a Yepes HUX U1
WHpekcy MMBB, koTopbI NofgoLwén K kpyrno otmeTke 1500 nyHKTOB.
CeropHsi, CTOUT OXuaaThb LITypMa AaHHOrO YPOBHSI.

Ob6pallaem BHMMaHVe Ha onybnunkoBaHHbI koMno3nTHbIn PMI B Poccun 3a
oKTA6pL - BNepBsble 3a 4 MecsiLla OH YXOAWUT NoJ KItoyeByto oTMeTKy 50
nyHKTOB. NMpNYémM OCHOBHOW BKNag B Cnaj akTMBHOCTW BHOCUT CEKTOp YCryr, B
TO BPEMS KaK NPOMbILLNEHHOCTb OCTaéTcs <Ha nnasy>. [1o 6onblioMy CYéTy,
3TO SIBNSETCA NepBbiM NOATBEPXAEHWEM TOTO, YTO HECMOTPS Ha NporpaMmy
nepeBoOpYXeHus, 3anyck npoekta Cuna Cnbupu n umnopto3ameLleHue,
yKasaHHbIX (haKkTOpOB HEAOCTATO4HO ANA n3bexaHns cnaga dKOHOMUKK B
nocnegHem kBaptane 2014 r.

OCHOBHblE HOBOCTU:

- YucTbin y6biTok CeBepctany B 3 kB. 2014 1 no MCHO coctasun $45 mnH,
EBITDA - $636 mnH

- Mpopgaxu ABTOBAS3a B okTs6pe cHusunuce Ha 12%

- L|b meHsieT kypcoByto nonuTuky. Pasmep AHEBHbIX MHTEPBEHLUMI He ByaeT
npesblwaTte $350 MrH; cHUXaeT cTaBku no santotHomy PEMO go LIBOR+150
,6.n.; 3anyckaet BantoTHoe PEMO Ha 12 mec.,

- K.lOpaeBa: b P® npubnmkaeTcs K 3aBepLUEHNIO LyKa Nogbeéma CTaBok; He
BUAOMUT fedunumnTta BanioTHOW NMKBUAHOCTY; OXuaaeT ctabunmaauun pybnsa ao
KOHLa roga

- ®AC Bo3byavna geno npotns PocHed T, bawHedTn, TIYKOWA 3a
MaHuMynupoBaHue Ha bupxe

* yeHa u o6em mopeos ALIP npusedeHsl 8 nepepacyeme Ha 1 akyuto

KOHCynbTauumM no MHBECTULIMOHHLIM YCAyraMm

baHka:

e bBpokepckoe ob6cnykMBaHME Ha PbIHKE aKuui,
obnuraumii 1 Npou3BOAHbBIX MHCTPYMEHTOB

e (06cnyxvMBaHMe Ha Ba/THOM pbiHKe Forex

Ina knneHToB MockBbl MU MockoBckoit obnacTtu:
(495) 982-58-15
sales@vtb24.ru
Ins pernoHanbHbIX KJINEHTOB:
(800) 333-24-24

reainncalec@vth?24 _rin

Wctounnk: BLOOMBERG
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