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POCCUNCKA PEIHOK

W Asunn

MHQDODM&HMOHHOGaFeHTCTBO

ymperruii 0630p

S&P fut
2015.00

RTS fut Nikkei

104840

Brent
83.56

0.35% -0.18% 0.05% -0.86%

B OXKVOAHVIN OTKPbBITIA

SR TG J R EVVR F L TNEINEN AMEpUKaHCKME MIOLLAAKM B CRELY 3aKpbIMCh pas-

HOHanpagneHHo. B A3 € yTpa Takke HET 0OHO3HAYHOM AnHaMUKK, PbioYepe Ha MHOEKC
S&P 500 cHuxaeTces Ha 0,2%. HedpTs pacTeT 8 pamkax 0,1%. C yTpa LieHa Mapku Brent co-
ctasnseT $83,6. Ha aToM dhoHe Mbl Monaraem, YTo PhIHOK OTKDOETCSA BONM3M YPOBHEN 3a-
KObITWA BYEPALLHETO OHA U MOKaXKET HEVTPAMbHYIO AVHAMUKY GRVhKe B CTOPOHY KOPPEK-
. B Poccum ByoeT onybnmkoBaH MHAEKC OeNoBOV akTMBHOCTH B cdpepe ycnyr. B CLUA
OyneT onybrMKOBaHO KONMMHECTBO MEPBUYHbLIX OOPALLIEH 3a MOCOOMAMM MO 6e3paboTULE.
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POCCWH
Poccuiiciumin hongoasiit poior|RE TSI

Hoe aRMwerne. O4epenHor PEsKM CKa4oK eBPO 1 AoNapa NosMsM
Ha HaCTPOEHWs MHBECTOPOB. [lonnap BHYTPM TOProBOM CECCUM MPO-
OrN NCKXONOMMHECKYIO OTMETKY B 45 pyoneit, OOHaKo K 3aKkpbITUIO 3a-
Kpermnca Ha yposHe 44,9 pybner. EBpoanioTa Takke He ocTanach
«B [0MNy», K BEYepy LieHa eBpo cocTaBuiia 56,1 pyons. MHgexkec MMBB
Ha 3TOM dDOHE CUMBHO CKOPPEKTMPOBANCS NOCTE MPOLOSIKATENBHOMO
pOCTa NMOCNEAHVIX HELENb, HO YoKe K KOHLLY AHS Y4ACTHUKM DblHKa CMOT -
M OTBIFpaTb NOTepu, POCT B mHaekce coctasun 0,3%. ViHaexc PTC
CKOPPEKTMPOBANCS Ha 2,2%.

B HeddTAHbIX KOTMPOBKaX HaONIOAaNack Pa3HOHANPaBNeHHas aMHamy-
Ka. BHyTpW OHS LeHbl Konebanmeb Kak B OHY, Tak 1 B APYryio CTOPOHY,
noKasbiBad, YTO PbIHOK ellle ONPelenaeTcs C HanpaBneHieM OBVKe-
HIS, NPV 3TOM 0ObEMbI TOPIOB 3a NOCNEAHWE TP AHA AEMOHCTRVPYIOT
yBenmyeHne. Llena Mapki Brent kK 3axpbiTio cocTasmna $83,9 3a bap-
pens. POCCUMCKUIA HedpTerasosbili CEKTOP «OTpaboTarn» Cpefy Heod-
HO3Ha41HO. Jlykorn npubasmn 0,5%. B HosaTtake pocT coctaswn 0,1%.
lagnpom croppexTuposanca Ha 0,1%. PocHeddTb cHmamnack Ha 0,2%.
3HaUTENBHO Xy ke PhiHKa TOProBanvch akLUmn batredp — 1,2%.
JInpepom pocTa B MeTanypriv ctamm akumm Polymetal — 6,9%. MMK
BbipOCHa Ha 3,7%. CesepcTans nofgHsnacs Ha 3,1%.

16792.48
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AKUUK ny4Le/xy)e pbiHKa*

MMBB
1495.26 6,62% Polymetal
5,60% Tpynna JICP
4,30% TpaHcH n
0.27% 346% MUK
3,38% ®ocArpo
-1,58% AOK Cuctema
-1,64% Meyen
-2,25% Cbepbatk n
-2,98% balHeds n
-3,48% TarHer
* [VHaMViKa aKLi B CPABHEHIM C ViHAeKcOoM MMBE.
Datble MVBE

Akuumn CeepcTanujjeeciiaecliloleles

m Ha 3,1%. 1o naHHbIM KOMMaHmm Yu-
CThIh yObITOK 3a 9 mecsles 2014 rofa
cocTasmn no MCPO $807 MH.
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MINPOBBIE PbIHKK

IAMepuKaHCcKue (poHAOBbIA pbiHOK[EReeYRIe/slke/sEhloNeEEElol R
NPaBNEHHO. AKLMM aMEPUIKGHCKIX KOMMaHWM NOAHANVICH MOCTe TOro Kak
PecnybnikaHckas napTvia B3sna nof KOHTPOob CeHaT 1 OTCKOK B Hedd-
TV MOMOT™ NOOPacTV Bymaram SHepreTMHeck/x Komnanmi, Dow Jones
noaHancs Ha 0,6%. Nasdaqg cHmamncs Ha 0,1%. ViHpexe S&P 500 noa-
poc Ha 0,6%.

AKLAM KOMMaHKA SHEPreTU4eCcKoro cektopa npvibasn 1,8%. Hedots-
Hble LeHbl CHM3UMMCH BYepa Ha dooHe BeCnoKoncTBa, YTo CaydoBcKas
ApaBuis CHKAET LieHb! 1151 aMEPUKaHCKMX MOKynaTenei.

OTueTbl KOMMaHMi 13 Haexkca S&P 500 noomM NPOrHO3b!I aHaIUTU-
KOB, NMOKa3aB Camblli BbICTPLIA POCT 3a NOoCnedHv e 4 roda, B TOXE Bpems
SKOHOMMYECKME AaHHbIE NoKa3anv ynyileHne Ha peiHke Tpyaa CLUA u
MOTPEOUTENBCKMX HAaCTPOerHWIA. o faHHeIM Bloomberg nprmepHo 82%
KOMMaHWA 13 MHOEKCa NoKadanu pesynsTaTsl Nyulle OKMOaeMbIX Npo-
HO30B, a 61% NPEBbLICUN AaHHbIE MO NMPOAAKAM.

CraTtctnyeckre fanHsle no cdoepe yenyr 8 CLUA nokadamm yeTonym-
Bblli POCT B OKTH0pe. JTO B CBOIO O4epelb ABMSETCA MPU3HAKoM TOro,
YTO KPYMHEMLWas MMPOBas SKOHOMMKa MPEOAoNEBaeT CTaamio rMobans-
HOrO 3ameieHns. PaHee Ha aTOoM Hedene NPOM3BOACTBEHHbIN HAESKC
ISM B CLUA nooHancs 8 okTaope 10 OTMETKM 59, AOCTUIMHYB 3HaYeHMs
asrycra.

¥ Asunn
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 29.05.2014

Hassahve wnl  Twn2 Tun3  Banwta [aii, py6 CYA, M7H py6. 10 1 Hep. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 mec.
Abcontotr — [losepue* 0 C P RUR 2218.02 31.68 0.00% 0.00% 1.29% -2.53% -2.60% -3.45% 2.78%
A6contoT — [JOXOAHbII* o 0 P RUR 2294.58 39.06 0.00% -0.35% 5.77% 047%  0.19% 0.56% 19.33%
A6contoT — [NepcnekTusa® 0 n P RUR 1083.29 17.97 0.00% 0.05% 3.47% -8.48% -6.84% -0.16% -15.43%
AbconioT — TakTuka* 0 A P RUR 367.90 11.12 0.00% 1.30% 12.85% 1.29% 4.61% -26.49% -62.58%
BaHk Ha KpacHbix Bopotax — o 9 9 9 o

T (0] C P RUR 13850.82 2.35 0.00% 0.04% 1.11% -3.84% -1.88% 0.79% 42.60%
3eHuT — BanioTHblit [¢] A r usb 836.67 81.71 -0.26% 1.12% 14.97% 0.10% -5.98% -8.43% -18.68%
3eHuT — BeyHble LeHHOCTI* 0 T r RUR 53952.92 395.83 0.00% -2.25% 1.73% 1.16% 6.04% 1.45% -9.13%
3eHuT — [loxoHblit o A P RUR 43003.53 442.25 0.39% 0.40% 8.06% -1.76%  -1041%  -12.45% -32.31%
3eHut — [oxoaHblit I 0 A P RUR 6027.48 235.76 0.20% 0.23% 7.55% 1.32%  -1017%  -11.86% -29.40%
3enut — OcHoBa kanuTana* o] A P RUR 1897.52 19.25 0.00% -0.01% 6.09% -2.271% -9.64% -9.00% -29.01%
3eHuT — [NepcnekTuBHbIi 9] A P RUR 4644.42 56.76 0.22% 0.30% 7.99% 0.34% -8.41% -10.36% -28.06%
3eHunT — Tuxas rasatb” 9] 0 P RUR 66016.78 96.79 0.00% 0.50% 2.26% -0.41% -1.57% 1.82% 12.27%
Kpocc — KoHcepBaTBHbIN* [¢] A P RUR 131270.99 7.39 0.00% 0.00% -3.63% -5.06% -5.83% 2.45% -1.08%
Kpocc — CbanaHcupoBaHHblit* 0 A P RUR 48588.38 1.73 0.00% 0.00% -3.99% -10.52%  -13.02%  -4.65% -17.80%
CnaBsHCKUI Kpeaut — o o " o o

CrassHoKMI" 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 8.75%
CnassHcki kpeput — Xegx-toHg O A P RUR 10871.64 57.57 0.25% -0.34% 0.23% 3.47% 5.94% 15.05% 55.33%
SHeprorpaCGar — FiTaps - 0 A P RW 852.18 094 317%  693%  2500%  2275% 2026%  3023%  -44.39%
POCCHIACKIe aKLmm

SHeproTparCar — Surape - P RUR  1136627.00 0.95 0.00% 0.00% 0.00% 0.00%  0.00%

3Hepropecypchl* 0.00% 36.43%
Kpocc — VHBECTUUMOHHBIN® o] P RUR 106596.53 8.04 0.00% 0.00% -4.18% -9.65% -11.86%  -2.63% -4.92%

* OTCYTCTBYIOT [laHHbIe Ha yKa3aHHyo faty

Tunt:

O - OTKpPbITbIN, U - MHTEpPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumu, C - cMeLLaHHble HBEeCTV-
unun, U - nHaekcHoeln, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

¥ Asunu

HanHbie ASUMA
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W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHUIA XMEJIbHULIKUIA 129515, Poccus, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
WHO3EMLEEB ANNEKCAHAP

AHANUTVIK TenedooH: +7 (495) 926-62-68

E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



