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CLUA. Topru B cpeay 3aKpblInCb
poctom uHaeKkcos Dow Ha 0,58, SandP
Ha 0,57%, nHpekc Nasdagq cHM3WMACA HA YC/OBHbIE
0,063%. MaKpocCTaTUCTUKa MO pPbIHKY TpyAa vMmena
NO3UTUBHbLIN XapaKTep, Tak, MHAMKATOP 3aHATOCTU 3a
mecsy, Bo3poc ¢ 225 g0 230 TbiC., BONPEKM OXUAAHU-
AM CHMXXeHMA a0 220 Tbic. MNMONOKUTENBHO PbIHKK
OLLEHM/IM N UTOTN MPOMENKYTOYHbIX BbibOpoB B KOH-
rpecc u pAg, WTaToB, KOHTPO/Ib Hag obeMmu nanata-
Mn KoHrpecca (BnepBsble 3a 8 neT) noayunnu pecny6-
JINKaHLbI, OHW e A0O6UANCL CYLLEeCTBEHHbIX YCNEXOB
Ha Bblbopax rybepHaToOpOB LWTATOB (B 3TOM CBA3U
BHYTPUMNOAUTUYECKAA CUTyauma pas npesvaeHta u
ero AeMOKPATMYECKOM MapTUM MOMKET OC/IOKHUTBLCA,
HOBbIM cocTaB KoHrpecca npuctynut K pabote ¢ 1
AHBapA).

Poccua. Kak n nporHosmposanun Espo-
dMHaHCbI, K 3aBepLIeHWI0 TOProB cpedpl AMHaMMKa
MMBB yay4ywimnacb No cpaBHEHUIO C NepBOM NONOBU-
HOM OHA, MHAEKC yBeanunaca Ha 0,27%, wnHaekc PTC
B MUHyce Ha 2,21%.

b cerogHs KpepuTyeT 6aHKM nog,
obecneyeHne 3a710rom LLEHHbIX bymar, akTMBamu nam
nopyYmTeNbCTBAMM, @ TaKKe 30/10TOM Ha CPOKM oOT 1
OHA 8o 1,5 roga, cTaBkM ABAAKOTCA PUKCUPOBAHHLIMM,
CO BYEpALLHEero AHA NoBblWeHbl A0 yposHA ot 10,5 go
11,25% (paHee 6bian oT 9 go 9,75%). Co CTOPOHBI
Oen03uTHbIX onepauuii perynatop nNpuB/eKaeT cpes-
cTBa 6aHKOB Ha 1 AeHb, NPOLEHT ToXKe PUKCUMPOBaAH-
Hbll 1 paBeH 8,5% (yBenuueH c 7%). B yactn nono-
HeHWs BAHKOBCKOW /IMKBMAHOCTU cpeacTBa broayKeTa
NPeasIoKMT KasHayenucTBo, pPasMectUT Ha OaHKoB-
cKux genosutax 200 mapa. pyb. Ha 35 AHeN, MUHK-
ManbHas ctaBKa 9,5%.

LB wmn3meHnn nopxon K nposefeHuto
Ba/IIOTHbIX MHTEPBEHUMIMA Ha TpaHMLAX MaBaloLLero
onepaumMoHHOro MHTepBana, NpPU AOCTUKeHUM pybne-
BOW CTOMMOCTM OMBANOTHOM KOP3WHbI BEPXHEN
EHI/I)KHEVI) rpaHuubl 6yAeT npoucxoauTb Mpojaka

NOKynKa) MHOCTPaHHOM BantoTbl B pasmepe 350 maH.
OOAN., HO (M 3To rnaBHoe!) B cnyvyae BO3HMKHOBEHUSA
yrpo3s ana ¢uHaHCoBOM CcTabuabHOCTM perynsaTop
obelwaetr NpoBOAMTb AOMNOJIHUTENbHbIE WHTEPBEH-
unu. Yseamumsaetca 4o 1 roga cpok Npofaxkun Basto-
Tbl 3a py6sM, NepBblii TaKOW ayKUMOH NaaHUpyeTca
NpoBecTM BO BTOPON AeKade HosbpsA, ero npeanona-
raemolt AMMKUT cocTaBuT 10 mapa. gonn. MHTepecHo
TaKXe, 4YTo C cerogHAwHero aHA LUb cHU»KaeT MUHU-
Ma/sibHble CTaBkM no caenkam PEMNO B MHOCTpaHHOM
Ba/iloTe Ha Bce cpoku (1 Hepena, 28 aHeit, 12 meca-
LEB), Tenepb OHW PaBHbl COOTBETCTBYIOLWMM CTaBKamM
LIBOR, yBennyeHHbiM Ha 1,5% (paHee npoBoAnANCH
AYKUMOHbI Ha cpokn 1 Hepena un 28 gHeun, CTaBKKU Co-
OTBETCTBEHHO COCTOANM M3 cTaBku LIBOR, yBennyen-
HOM Ha 2 n 2,25%, 6aHKN NpaKTUYEeCKM He MOoKynaam
Ba/ILOTY MO 3TUM CTaBKaM, CYUTasA UX 3aBblLLEHHbIMU).

PaHee 06baABNeHHbIN MWHOUMHOM ayK-
UMOH No pasmelteHMto OP3 oTmeHeH B CBA3M C He-
61aronpuATHON PbIHOYHOM KOHBIOHKTYPOM.

HaumHaa c OKTAGPbCKOrO  BbIMYCKa,

MSCI Indeces, NyHKTbI
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BtonneteHb 6aHKOBCKOM CTaTUCTUKM ByAeT BbIXOAUTD
noA, HassaHuem CraTuctmyeckuii 6onneteHb BaHka
Poccun, no Ha3BaHMUIO yXKe NOHATHO, YTO Npobrema-
TMKa COOPHWMKA CTaHeT wWupe, OH OyaeT [ONOAHM-
Te/IbHO BKAOYATb MOKa3aTe/Nn, XapakTepusylowme
¢vHaHcoBble pblHKKM, HM®P, MHBECTULMOHHbIE (OH-
[,0B M CTPaxoBble opraHM3auuu.

EBpona. ®oHAoOBblE TOPrM BYepa 3a-
Kpblanucb poctom uHaekcos, FTSE Ha 1,32, DAX Ha
1,63 n CAC Ha 1,89%. Po3HU4YHbIE NMPOAAXKN B €BPO-
30He 3a mecsal, cHmsuaucb Ha 1,3%, bosblie, Yyem
0XMAaNnocb, MecsLem paHee Habaoganca poct. Be-
NMKObpUTaHUA 06baABMAa, YTo 1 pepana 2015r. nna-
HUpPYeTCA HayaTb NoraleHue rocbymar, BbIMyLLeH-
HbIX paHee U He NoralweHHbIX CBOEBPEMEHHO, peLle-
HUe 06BACHAETCA YAAYHOM KOHBIOHKTYPOI Ha MUpPO-
BOM ($MHAHCOBOM pblHKe. B BennkobputaHuu WH-
[EKC Ae10BOM aKTUBHOCTM B CEKTOPE YCAYr CHU3MACA
c 58,7 no 56,2 nyHKTa (omnpanocb 58,5 nyHKTa), B
FepmaHuun ¢ 54,8 oo 54,4 nyHkTa (oKmaanocb 54,8
NyHKT), B UTanmm nuaekc yseandyunca c 48,8 no 50,8
nyHKTa (oxkmaanocb 49,2 nyHkrta). CocToATCA 3acena-
HMA baHka AHravm u ELB.

A3ua. Toprn B cpeay, Bcaegn 3a CLUA
HaKaHyHe, 3aBepLIMINCb MPEUMYLLECTBEHHBIM CHU-
*KeHnem nHaekcos, SSE Ha 0,47, Hang Seng Ha 0,63,
Kospi Ha 0,19%, nngekc Nikkei ysennuunnca Ha 0,44%.
C yTpa cerogHs CHUXeHME coxpaHAaeTcA.

3o0n0T10. 3010TO YTPOM BYEpa TOProsa-
nocb no 1152,24, k 14.00 no 1145,15, ytpom ceroaHs
no 1144,79 ponn. 3a yHumio (MMUHUMYM 3a 4roaa),
LLeHbl CHUKAKOTCA B CBA3W C YKPENAeHNem gonnapa u
OVMHAMUKON HedTH.

HedTtb. HedTb TOXKE TOpryetca Ha mu-
HUMyMe 3a nocnegHue 4 roga, Brent u Light ytpom
BYepa wnam no 82,98 n 77,05, k 14.00 no 82,87 u
76,87, yTpOm cerogHA UeHbl Cnerka noAapocan Ha
MEHbLUEeM, YeM OXKMAANoCb, pocTe 3anacos B CLLUA un
coctasuaum 83,67 1 78,81 ponn. 3a 6app.

CratuctMka, nporHos. M3 Haubonee
3HAYMMOM CTATUCTUKKM Kaem M3 BennkobputaHum
OaHHble no npomnpoussoacTsy (12.30), peweHune no
ctaBke baHKa AHramm (15.00), aHHble no BBIM
(18.00), npomsakasbl FepmaHum §0.00), WMHAEKCbI
PMI ona eBp0o30HbI U PO3HUYHOM CPepbl [epMaHnn
®paHumm (12.10), pewenne ELB (15.45), us CLUA
4YMCNO NepBUYHbIX 0bpaLLeHuit 33 nocobrem no bes-
pabotuue (16.30). BHewHU GOH K OTKPLITUIO pOC-
CUICKMX BUPXK CKopee HeraTMBHbIM (pbloyepcbl Ha
6uprkesble MHAeKcbl CLUA cHuxkatotcs, A3ma npenmy-
LLLeCTBEHHO TOXKe), HO HedTb 0603HaYMNa POCT, YTO
BMeECTe C MO3UTUBHOW oueHKoM ycunuii LB no ypery-
/IMPOBAHUIO BANIKOTHOTO PbiHKa (€C/M 3TO MPOM30on-
OET) MOKEeT UCMO/Ib30BATLCA KaK NOBOA, A4/1 KOHCO-
NMAAUUN NHOEKCOB.

MonHaa Bepcua exenHEBHOrO aHaAu-
TMyeckoro 063opa, 06.11.2014

MSCI Indeces, NyHKTbI

== WHaua (WK. cnesa)

—=—Kutai (WK. cnpasa)
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb
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Mexico IPC Index: HegenbHble
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1

HedTb Mapku Brent: mecauHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).

Pacyetbl: UK «EBpOdUHaAHCHI»

8

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




T
s
m
I
]

©
=
m
@©
[
s
x
5
o
o
g
o
[+2]
(7]
D
2
o

(o)

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

LleHbl Ha ra3 u 6eH3uH

3.2.

BenukobputaHma:

nras-

MpupoaHsl

BenukobputaHma:

nras-

MpupoaHbl

Espona: exxeHepgenbHble

nras

MpupoaHbl

o

1 YT'HO0
»epmar

neHcos/Tepm

’

HeAenbHble AaH.

espo /MBT/4

’

AdHHblEe

CLUA: mecayHble

MpupoaHbIl ras

ras CLLUA: HegenbHble
$/MnH.6p.T.e.

MpupoaHbI

CLUA: exxegHeBHble AaHHble -

nras

MpupoaHbl

$/mnH.6p.T.e.
o]
o
x
Q
<

AaHHble, ,

<

’

HHble

A

1 4.30

$7/Mrl17H.6p.T.e.

nocneagHue wectbHeaenb,

A
[Te}
(=]

[clelololololololololololololololololole]
o
~

9]
=]
; o
GJ
<

-
o
o

LleHa Ha 6eH3uH B CLLIA: cpeaHas no

LleHa Ha 6eH3uH B CLLA: cpeHas no

dbroyepc Ha 6eH3uH CLUA: exkeAHEBHblE

MapKamu permoHam, $/rannoH

'
P
'
i
'
§
v
'
.
F
'

9

O

O

McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaIUTUKK
Ten.: (495) 545-35-35 (p06. 131), e-mail: l. moiseeva@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanntmk
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




