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HoBo3enaHaey Hawesn cusbl Ans 60pb6bI

Bocnonb3oBaBwmncb C€nabocTblo aMepuKaHCKOro Aosnnapa, 06ycrnoBneHHOM
poctoM aeduumTta BHewHen Toproenm CLUA go $43 mnpa. B ceHTsbpe, uTo
MOXET MPUBECTU K CHMXXEHWIO BTOPOM oueHku BBI1 3a TpeTum kBapTan C
3,5% pno 2,8-3%, napa NZD/USD cMorna npoTecTMpoBaTb MCUXOSI0rMYeCcKn
BaXkHbI ypoBeHb 0,78 6narogapsi CWIbHOW CTaTUCTMKE MO PbIHKY TpyAa
HoBon 3enaHamn. CHuKeHWe ypoBHS 6e3paboTtuubl A0 OTMeTkM 5,4%,
MUHMManbHOM C sHBapsi-MapTa 2009 roaa, yCKOpeHue ANHaMUKKM 3apaboTHON
nnaTbl, NO3BOMIAIOLLEE pacCUUTbIBaTb HA POCT MHMIAUUKM, BHOBb BEPHYIN Ha
PbIHOK Pa3roBopbl O MOBbIWEHNN Pe3epBHbIM 6aHKOM MPOLIEHTHLIX CTaBOK.
Ecnn B koHUe oKTS6ps mMHBecTopbl nonaranu, 4to RBNZ He paBuHeTcs ¢
MecTa A0 koHua 2015 roaa, TO HblHYE OXMAAHMSI MOHETAPHON PECTPUKLNM
CMECTU/IUCb Ha ero cepeanHy.

BrnonHe BO3MOXHO, 4TO 3aMedsieHne MHONSAUUMKM B Uione-ceHTss6pe 6bi1o
OObIYHbIM  PbIHOYHBLIM LUYMOM, OOYCNOB/IEHHBIM MUKE UeH Ha HedTb W
MOJIOYHYIO MPOAYKUMIO Ha MUPOBOM pblHKE, @ pOCT MOTPedUTENbCKOM
AKTUBHOCTM, BEAOMbIN YBEIMYEHMEM OMNNaThl TPyAa, BHOBb BEPHET ANHAMUKY
nokasaTenss B Hy)XHoe pycro. [pu TakoM CueHapuu pasBuUTUS COBbITUI
cnenyet oXumaatb YNOPHOro conpoTtuBneHnss oT «bbikoB» no NZD/USD,
cnocobcTBytowero  ctabuvnusaumm  Kypca  HOBO3enaHACKOro  Aonnapa,
NoAAEpXXKY KOTOPOMY rOTOBbl OKa3aTb carry Tpewaepbl, BreyaT/eHHble
OTYasiHHbIM WaroM baHka SAnoHun no yeenuyeHuo Mmacwtabos QE.

B KauyecTBe TrnaBHbIM CAEPXMBAKOWNX (QAKTOPOB cCneayeTr BblAeUTb
[aBJieHNe CO CTOPOHbI Pe3epBHOro 6aHka, B niaHbl KOTOPOro IBHO HE BXOAUT
YKPENJIEHNE HaUMOHANbHOW [OEHEXHOW eauMHUUbl, U CnaboCTb BHELUHEN
ToproBnu. llocnegHnn mMokasaTenb WMEET LUMKINMYECKM XapakTep, U
AeBanbBauna <«KMBM» B TpPETbeM KBapTasie HaBEpHAKa YAyyluT ero
HacTpoeHne. C TOUKM 3peHust TOBapHbIX LeH OT 6aHka ANZ, pblHOYHas
CTOMMOCTb «HOBO3€/aHAua» HECKONbKO 3aHWXEeHa, TaK KaK nokasaTesb
Nagan oceHblo ObICTpee, YyeM 3TO Aenana aHanuMsvMpyemas napa. YBbl, HO
LEeHbl Ha CbipbeBble TOBapbl OT RBA roBopssT 06 0bpaTHOM: paBHOBECHbIN
KypC BaniloTbl OCTPOBHOIMO rocyaapctBa MpPOTMB «aMepukaHua» OOoJ/HKeH
HaxXoAMTbCS Ha oTMeTkax 0,7-0,72.

TexHnyeckn napa NZD/USD BbISIBNSIET rpaHuUbl Avana3oHa CpeaHecpOYHOM
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Ha paHeBHOM rpaduke 6bin 3aduKCMpoBaH O4YepeaHOM HeyAauHbln TecT
noaaepXku Ha 0,772-0,78, cooTBETCTBYIOLLEN 06nacTn NeTHMX nokynok 2013
roaa. B HenocpeacTBeHHOM 6NM30CTN HaxoanUTCs TapreT Ha 224% v 127,2%
MO MaTEPUMHCKOMY W [OYEPHEMY NaTTepHaM rapMOHWYHOM ToproBan 5-0.
MNonarato, 4TO nNpopbiB 6acTMOHOB «bbIKOB» MOXET CrnocobCcTBOBaTb
npocefaHnio KOTMpoBoK B Hanpasnenun 0,758 (161,8% no 5-0), ogHako
NOoTEHUMAN HUCXOASILLEro ABMXXEHUS BbIMMSAAUT OrpaHUYeHHbIM. OKTA6pbCcKkue
pacnpodaxu NO3BONMAM  MPOSCHUTb  MECTOHaxoXaeHne  6aukanliero
conpoTtuenenus. Ero cnegyet uckatb B aMana3oHe 0,795-0,8.
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Ha yacoBoM rpadwuke 30Ha KOHCONMMAAUMWM CyxaeTcs. AKTyanbHasi Mofesnb
[onoBa M nneun n nexawas B ee ocHose MpaeanbHas 6abouka (Koppekums
Ha 78,6%) B KayecTBe LeNeBblX OPUEHTUPOB MOXOAa Ha Hr BblAeNsoT
otmetkn 0,763 (127,2%) wn 0,751 (161,8%). Takon cueHapui pa3BUTUS
COObITUI MOXET 6bITb PeanM30BaH B C/ly4ae YCrewHoro Tecta NoaaepXXkn Ha
0,772-0,775. HanpotmB, npopbiB conpoTtusnexHus B6nmsn 0,795 yBsepet
«HoBO3enaHaua» K yposHaM 0,805 mn 0,814, BbiIiBNEHHbIM MpU MNOMOLLMU
nepeBepHyTOoro natrepHa 5-0.

AHanumu4yeckul  o063op npedocmaerieH  kKomnaHuelu  MHcma®opekc
(www.instaforex.com)
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