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AKUUK ny4Le/xy)e pbiHKa*

RTS fut S&P fut Brent Nikkei MMBbB
103490 1960.00 85.39 15329.91 1394.27 8,09%  bawreds
6,72% MMK
0.15% 0.15% -0.51% -0.38% 1.01%
5,32% (DapmcTangapt
4,99% Bauwkegts n
B OXMOAHNIA OTKPLITINA A30% AKATPOCA
AMEPUKaHCKVE NMOLIAKY B MOHENENbHUK NoKasa- 1.35% Mockosckes 61pxa
NV pasHoHanpPaBneHHyo AvHam1Ky. A3ns ¢ yTpa TOpryeTcs pasHoHanpasneHHo. detovepc ;
Ha rHoexe S&P 500 nprGasnseT B pamkax 0,2%. HeddTb cHwkaeTes Ha 0,5%. LieHa Map- 2,70% Pycan pap
kv Brent Ha AaHHbIN MOMEHT cocTasnseT $85,4 3a Gappess. Ha aTom dooHe Mbl nofara- -2,95% MKHopHuk
eM, YTO PbIHOK OTKPOETCH POCTOM B pamkax 0,5%. B CLUA onyGrnmkyloT faHHbIe Mo 3axka- 5 Merado
3aM Ha TOBapb! ANMTENBHOIO MOMb30BaHVA 38 CEHTAOPb, a TakKe MHOEKC NMOTPeoUTENb- -346% ratbon
CKOro noBepud Ha OKT‘A6pb *JZLMHaMMKa aKuMIi B cpaBHeHun ¢ vHaexkcom MMBBE.
' Narrsle MMBB

LHBVPKYLLNE DAKTOPH

Poct MapgeHune

Akuun BaluHe TV EIRCEIETEIEEI

noanpeirHym Ha 9,1%. o nocTaHoB-
neHvio Mocropocya y akc-Mmasbl ball-
HedpT Ypana Paxvmosa MoryT KOHAW-
CKOBATb MMYLLECTBO

- 25 eBpOnencKmx 6aHKOB NPOBaNNIM TECTW-

poBaHmne
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Poccunckuui ¢poHRoBbIN pbIHOK|EEResloRcHpolcErEI oz ll0ololoar=
HOBMEHVA B MMPOBOV 3KOHOMIKE 3aKPbINCA B MOHEAENbHMK B MIKOCE.
[onnap nobun o4epenHon PeKopa 3akPErnVBLLMCL Ha ypoBHE 42,28
pyonei. EBpo noanpbirHyno o 53,67 pybnen. Vinpeke MMBB noppoc
Ha 1%.

HedTsHbIe KOTUPOBKYM TOPrOBa/MCh B Y3KOM ManasoHe. LieHa Mapki
Brent 3axpbinacs Ha yposHe $85,4 3a Gappens. Poccuickuni HedoTe-
rasoBbIi CEKTOP Ha 3TOM GDOHE MoKasan NONOKUTENBHYIO AVHAMMUKY.
bawHedTs nogpocna Ha 9,1%. Jlykomn nogHanca Ha 2,2%. HosaTak
nprbasun 2,1%. PocheddTs nogpocna Ha 0,9%. [a3npom npritasmn He-
3Ha4MTENLHO, MeHee Yem 0,1%.

MeTannyprmyeckunii CEKTOp TOProBancs B «3efeHon 3oHe». MMK noa-
pocna Ha 7,7%. Meven npubasnn 3,8%. HIIMK nogHanca Ha 3,2%.
Polymetal Beipocna Ha 2,2%. B nuaepax nageHvs okasanvcs Pycan —
1,7%, a Tarke akumn HopHukend 1,9%.

CeKTop TENeKOMMYHMKaLMIA MOKasarn Pa3HOHaNPaBNEHHYIO IVHAMMKY.
A®K Cuctema nogpocna Ha 5,6%. Poctenekom nogHsnace Ha 0,2%.
Xy»Ke PblHKa TOproeanmcs axkLmn MerachoHa, yrnasiuvie 2,5%.
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MNPOBBIE PbIHK/
Ha4ano HOBOM Hepenu OTKDLINM Pas-

HOHanpaeNeHHbIM BV KeHVeM. HedTs ynana, a 6padvnsckue akTuBbl
CKOPPEKTUPOBASICE MOCHE BLIOOPOB. AKLMM Twitter npocen Ha dooHe
3aMefIeHMd POCTa KOMMYECTBa Monb3oBaTene cepeuca. Dow Jones
noaHAncs HesnaunTensHo Ha 0,1%. Nasdaq noaHscs MeHee dem Ha
0,1%. ViHpexc S&P 500 He CMOr BBIMTY B MAKOC 1 3aBEPLUMN AEHD CHKE-
HMeM B pamkax 0,2%.

KOonm4ecTBO KOHTPAKTOB Ha MOKYMKY BTOPUYHOIO »Wnbs B CLUA B mpo-
LLIOM MECSLIE BEIPOCNO MeHbLLE, YeM MPOrHO3MPOBANOCh, MOKa3bizad,
4TO cdpepe JOMOCTPOEHVS MOTPEOYETCA HEKOTOPOE BPEMS, YTODbI Ha-
6paTs 060pP0ThI. [laHHble MO akTMBHOCTM B CAbepe YCnyr nokasanv 3a-
MeaneHne pocTa.

Yposerb nponssoacTsa B CLUA HeoxmaaHHo cH1amncsa. Goldman Sachs
NpYICOEAMHMNACh K OPYyrM GaHkam B CBOEM MPOrHO3E MO CHYDKEHO
LIeH Ha HeddTb. EBpOMECKIME akLmm ynamm nocrne Toro Kak 25 6aHKOB He
MPOLLV MOOBEPKY.

Hemelkumii nokasaTens G13HeC-KMMaTa ynan Ao HaMeHbLIero 3Haye-
Hus ¢ 2012 rofa, n0baBnsAs AaBneHNe Ha eBPONENCKNE aKkTVBbI.

Akt Twitter ynanv no $44,35. KonmvyecTBO axkTyBHbIX NOMb3oBaTener
coupaneHov CeTu BEIPOCIO Ha 23% [0 284 MIH. B TDETEEM KBapTase.
Brent ynana Ha 30 UgHTOB 1 ocTaHoBunack Ha $85,83 3a Gappens WTI
CHM3MNack Ha 1 LeHT A0 $81 3a Gapperb, Nocne NPeablayLLEro CHKE-
HUs 00 $79,44 — HavMeHbLuee 3HadeHKe ¢ uoHa 2012 roga.

¥ Asunu
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 29.05.2014

Hassahve wnl  Twn2 Tun3  Banwta [aii, py6 CYA, M7H py6. 10 1 Hep. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 mec.
Abcontotr — [losepue* 0 C P RUR 2218.02 31.68 0.00% 0.00% 1.29% -2.53% -2.60% -3.45% 2.78%
A6contoT — [JOXOAHbII* o 0 P RUR 2294.58 39.06 0.00% -0.35% 5.77% 047%  0.19% 0.56% 19.33%
A6contoT — [NepcnekTusa® 0 n P RUR 1083.29 17.97 0.00% 0.05% 3.47% -8.48% -6.84% -0.16% -15.43%
AbconioT — TakTuka* 0 A P RUR 367.90 11.12 0.00% 1.30% 12.85% 1.29% 4.61% -26.49% -62.58%
BaHk Ha KpacHbix Bopotax — o 9 9 9 o

T (0] C P RUR 13850.82 2.35 0.00% 0.04% 1.11% -3.84% -1.88% 0.79% 42.60%
3eHuT — BanioTHblit [¢] A r usb 836.67 81.71 -0.26% 1.12% 14.97% 0.10% -5.98% -8.43% -18.68%
3eHuT — BeyHble LeHHOCTI* 0 T r RUR 53952.92 395.83 0.00% -2.25% 1.73% 1.16% 6.04% 1.45% -9.13%
3eHuT — [loxoHblit o A P RUR 43003.53 442.25 0.39% 0.40% 8.06% -1.76%  -1041%  -12.45% -32.31%
3eHut — [oxoaHblit I 0 A P RUR 6027.48 235.76 0.20% 0.23% 7.55% 1.32%  -1017%  -11.86% -29.40%
3enut — OcHoBa kanuTana* o] A P RUR 1897.52 19.25 0.00% -0.01% 6.09% -2.271% -9.64% -9.00% -29.01%
3eHuT — [NepcnekTuBHbIi 9] A P RUR 4644.42 56.76 0.22% 0.30% 7.99% 0.34% -8.41% -10.36% -28.06%
3eHunT — Tuxas rasatb” 9] 0 P RUR 66016.78 96.79 0.00% 0.50% 2.26% -0.41% -1.57% 1.82% 12.27%
Kpocc — KoHcepBaTBHbIN* [¢] A P RUR 131270.99 7.39 0.00% 0.00% -3.63% -5.06% -5.83% 2.45% -1.08%
Kpocc — CbanaHcupoBaHHblit* 0 A P RUR 48588.38 1.73 0.00% 0.00% -3.99% -10.52%  -13.02%  -4.65% -17.80%
CnaBsHCKUI Kpeaut — o o " o o

CrassHoKMI" 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 8.75%
CnassHcki kpeput — Xegx-toHg O A P RUR 10871.64 57.57 0.25% -0.34% 0.23% 3.47% 5.94% 15.05% 55.33%
SHeprorpaCGar — FiTaps - 0 A P RW 852.18 094 317%  693%  2500%  2275% 2026%  3023%  -44.39%
POCCHIACKIe aKLmm

SHeproTparCar — Surape - P RUR  1136627.00 0.95 0.00% 0.00% 0.00% 0.00%  0.00%

3Hepropecypchl* 0.00% 36.43%
Kpocc — VHBECTUUMOHHBIN® o] P RUR 106596.53 8.04 0.00% 0.00% -4.18% -9.65% -11.86%  -2.63% -4.92%

* OTCYTCTBYIOT [laHHbIe Ha yKa3aHHyo faty

Tunt:

O - OTKpPbITbIN, U - MHTEpPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumu, C - cMeLLaHHble HBEeCTV-
unun, U - nHaekcHoeln, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

¥ Asunu
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W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHUIA XMEJIbHULIKUIA 129515, Poccus, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
WHO3EMLEEB ANNEKCAHAP

AHANUTVIK TenedooH: +7 (495) 926-62-68

E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



